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BEFORE ':HE R..~IL::!O.A:D cm.:1\~I33!ON OF ::t:c: STATE OF CALIF'O?~IIA. 

In tho 1':c:ttor of the Ap:plic~tion 
of SAN :or.c:co CO~SOLIDAT3D GAS 12m 
ELECTRIC Cm.c?A:rr for an o:-de:­
aut~o!"i=1ng the purchase of c~pital 
stock ot OCE~\NSIDE ELECTRIC '~D GAS 
Cmii!~TY. 

• 

Application No. 2290. 

. . 
Chick~ring & Gregory.by Allen L. Chickering. for 

Ssn Diogo Consoliclatcd Ge.e & Electric Co. 

~BLZN. Co~issioner. • 

This is ~n'~p:p11cation by Son Diogo Consolidated ~ao 

~d Electric Com:p~ny for an ordor ~uthorizi~g the purchase by 

said Company of the capital stock of Oce~sido Electric and G~s . 

Com~cny. or so much thereof ~s ~otitioner is ~ble to :purc~se. 

at the price of ~;14 .00 por share. 

The petition alleges. in effect. that San Diego Consoli-

dated Gas and ~lectrio Com~sny' is engaged in the bUsiness of 

man~ccturing snd selling g~s ~nd electric anergy 1n't~e City of 

San Diego and its surro~~ding territory. having a totcl ares of 

aoout ~ix hundrod s~usre ~ilco in San ~iogo Count~; t~t ~etition-

erTs lines for the transmi3zio~ of electric energy no~ extend north 

of Sen Diego c. disto.nce o~ between twenty-one and t";'7enty-two miles 

to and inoluclir.g tho to-nn of Del !'.isr; tlw.t in the City of Ocoa.ns1de~ 

some t\7onty :niles north of Del !I:a:r. Oceanside Electric and COos 

Comp~nY is ongo.ged in the business of celling electric energy for 

light, pcgtor D..~d other pu.rposes; tho.t petitioner :'!wz obtained. o.n 

option to pttrch~so more t~Ln two thirds of tho issued and outstand-

1:g capital stock of Occ~~s1de El~ctric ana Go.s Company at ,tho 

price of 014.00 per shOoro; that Ococnside Electric ~d Cas Company 

~s issue~ a total of 1,819 zr~ros of its c~,itOl stock of the 

par valuo of ~lO.OO 1'01" sharo and tr~t petitior.cr expects to be 
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cble to purcncse practically ~ll said capital stock; that if 

~etitio~er is success~~l in ncquiring t~c c~it~ stock of 

OC0~~sido Electric and Gas Company tho property of said Ocoanside 

Electric and Gcs Comp~~y ~il1 thorc~fter be conveyed by said 

compcny to petitioner heroin end become c portion of its system; 

th~t ~ter the acquizition of said property petitioner expects 

to e:i::tcnd i ts present tr~,!lsmission lineS ~roI:l Del l\!s.r to Oc eans1de ~ 

~d thereafter to sorve therefrom tho City of Ocoans1de and sur-

rounding territory and the territory betweon Del Mar and Oceanside; 

that potitioner be1icvez thct the 0zecution ~! this plan will be 

adv~tagoous to all pcrt10s end p~ticularly thct petitioner o~ects 

to be able to finc.nce I:lorc set iC:f'~tol"ily than is now dono the 

oon3tr~ction of necossary extensions ~n~ im~rovements in the tor-

r1tory now oOing served .by Oceansido Electric and Gas Company and 

to furnish to the ~rosont consuncrs of Oce~sido Elect~ic end G~s 

Comp~y ~ bettor ena more 3ati:f~ctory sor~ice; that petitioner 

bolievo:;, tho. t p:r~c:tically all tr..o stocl:holdors of OC0wzide Elcc-

tric an~ G~s Company arc willing to sell their stock to potitioner 

for the 1'::'ico of :r~~14. 00 por sharo; that too aggrcga to :price to 'be 

thus paid by petitioner for tr£ capit5l stock of Oceansido Elec­

tric nne Gee Com~tlny will not exceed the cost of said com~anyTs 

property: o.ncl ths.t ~:ho lis.bi1i tios of Ocoa.ns1do Eloctric and Gas 

Comp~, to be nssumed by ?otitionor, ~ggregcte ~bout $12,000.00. 

Petitioner ~sks tnat the Railr~cd Co~ission make its order author-

i:1ng the acquisition 'by petitioner of all the outstandin~ c~pital 

stock o! Oco~s1dc Electric and Gao Com~sny or so much theroofs.s 

potitioner is c."ole to pu.rcrose c.t the :prico of ~~14.00 POl" shere. 

A lmelic' hearing herein ~l~S held on !:'c.y 24" .. 1916, at 

which ttoc this a:9plication wee sub~ittcd. 
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A r0port on the property of Oceanside Electric and Cas 

Comp$~, prepared by Assistcnt Engineer Puul Thelen, Was introduced 

in eviQonco and marked Railroad Comreiszion's 3Xhib1t No.1. 

T~o follo~'ine t~ole sho~s tnc invest~ent made by Ooccn-

side Zloc~ric ~~a Gas ~ompar.y in its property up to ~ecemo0r 31, 

1915: 

~uble ~~o. I. 

rnvcst~ent in ?ropcrty of Oceansido Elcctric 

and G~s Com?~~y - neoember 31,1915. 

1 '"'I "'1 -, t t ~ B ~ 'ld~ n 0:- ~. 6 677 7'> .. .:\C\,.4t":"S ~ C cn.a. Ul .. glJ- ••••••••••••••••• • 'tji, • ~ 

2. Outo1d,o :onstruction •••••••••••••••••.•••••• 6
t
446.00 

3. Tr~ne~1e€ion Ca~it~l •.•••..•.•.•••...•.••••• 5,261.74 

? Distribution Cnpitcl........................ 726.55 

5. Ge~cral Capitel •••••••• _ ••••••••••••.•••••• 305.88 

6. Tools and Pixt~~os ••••.•...•••••.•.•....••• 741.06 

~b Total ••••••••••••• ~20t158.95 

7. ?ro~uction Pl~t ••••••••••.•••••.•••••••.•• 14,763.52 

Sub Total .......... ,. . 34.922.47 

]'r:::.nchisc • ,. ••• • .......... • • • ••• ,.. • • • • • • • • • • •• ___ 2,.;.,5,.;.,. ,.;.,00..., 

The ~ssets ~~d 1i~bilities of Oceanside Electric and 

G~s Compeny as of December 31. 1915, ar0 ro~ortca by said 

corllpa..."1Y in its s.nnuel report ·,,0 t:i:lis Cot"lmission for the year 

1915 to be as follows: 
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~$.ble No .. II. 

As!=:ots [lnd I,:tab:i.l:i.tioo of Oco.~ncido 2leotric 

ASSE~S .. 

Fixod 0:'1'1 tal Inz t~llcd~ ....................... ~~{)4. 947.47 

Cash snd Depocits ........................ • 222.13 

v~e from consumers ...................... •• 1,?62.43 

:1:atoritJ. c.r.et S'u:PP1iez............................ 416 .. 89 

?rcpc1d ~~~os •••••••••••••••••••• a.... 201.58 

?repaid Insuranco .......................... 126.05 

l,~isccll.!'.nooue (bond. exp .. } .............. . 329.85 

Total AssotS ........ ~38~006.40 

LIABI!.I'l:~S. 

C~l'i tel. stock ............................. • .. • .~18.190 .00 

Aesess~onts Noz. 1 and 2 ................. 3,638.00 

Notos Payeolc •••••••••••••• ~ ••••• •• •• •• 12,042.00 

Au~ited Vouchers, ~~gos unpnid.......... 249.55 

:accclla=.ooue Accou::tz ?'.).yablo.. ........ 2Z6.78 

Interest Accrued ....................... • 229.74 

Corporate Sur,luz Appropriated Since 
Decemoer 31, 1912............... 1.656.43 

Oorpo~nte Surplus Un~ppropriated....... 1,763.90 

Total Li~bi1itios ... ~S8~006.40 

~he follow inS table shows the cost to ::'cl'roduce new 

and the cost of roprod.uction less cl0prcci~tion of tho propertzr 

of Oceansid.o Electric and Gas Company c.z of }~o.:y 19, 1916, as 

estimated bS Lssizt~~t Engineer Tholen: 



~ablc No. III. 

Eet~~atcc Cozt to Ro~roduce snd Cost of Rc~rc~uction . 

Less ne~rcci~tion of tho Proncr~y of Ocesns1de 

E10ctric s.::.d. G~s Co!:ms.!1Y - ~.:& 19, 1916. 

Cost to 
~oprodt:.ce New Cost to 

Ro'Oroduce . Loss ·Do~reciet10n. 

'0"'''1 ?~,t.., t'" ~. 8' 000 00 ~\"i~ w....iI";:l ~ ,.. ................................. ~~ 9 • 

Bath Eouso una. 31ectric ~o~er Building. 6.371.00 

:::'rans:::liss1on Bllci. Distributio::l Syste~ ... 14,,300.00 

General C~pitc.1........................ 306.00 

Tools t~~ Pixtures ........................ 741.00 

~sterinls and Su~~lies................. 417.00 

Franchis e. . • • • . . . . . . • . . . . . . . . . . . . . . . . • 2S .00 

?roeuction ~lc.nt •••••••••••••••••••••• '16.979.00 

Tot~l ••••••••••• ~~7.1Z9.00 

$ 8,,000.00 

·3'823.00 " . 

12.512.00 

245.00 

445.00 

417.00 

25.00 

3,000.00 

~:28~'467 .00 

The osti~~tc of cost to reproduco less deprociation 

sco~n in T~ble No. III is based on c. possible sb~donment of the 

production system of Oco3.neid,o Electric a.~ci. Ga.s Company. Sen Diego 

Consolidc..toc1 G.!lS and Electric Com}?s.ny~ tho proposod purchnsor. 

pre:onte~ t0st1~Ony to show th~t it will probably disposo of the 

Ec.th Bouse proporty. in which event the total estimated cost loss 

dopreciation of the o:poro.tivo ;property Vlould be s,ppro:;d.:'.lutoly 

~~2-1 ~ G44 .00. 

~he following to.b1e shows the revenues and o:h-pens€ls of 

Ocoe.!lsidc Eloctl"ic n..~d Gas Compc.:r...y fol" tho years on~ing !>eccm bcr 

3l~ 1913. 1914, a~d 1915, uz reported by zo.id company to the 

Railroad Corr~1ssion in its nnnu~l reports: 
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Table ~;o ~ IV ~ 

Revenues and 3~cnso~ of Ocennsidc Electric and G~s 

Company for years en~ing 3cc.31,191Z,1914 ~~d 1915. 

Operat~~g re~enue 

Opornting oxpenses 

Not oper~ting revenue 

~on-operating Revenues: 

Bath Eouso 

Doduc~ ons: 

Interest 

Bathhouso o:.cponzc 

~ot~l Deductions 

1915 -
~;7 ~103.1S 

0'5"" "'9 , ...... .., • .=.. 

('. 
.;:' 580.86 

~'l';1"\"9 16 ",I ,;J..., • 

~ 481.94 

.. '" t I <!,,,, .I.~ e ncone •••••.•••.••• • •• • •• ~; 939.53 

1914 -
f;7~403t55 

7;399.09 
(i'. 
,,~> 4.47 

~a~4S8.55 

~)19503.02 

,. 
*} 935.16 

!. ., 479.78 

1 1 414.94 . ..,. 88.08 'v 

1913. -
$7~113.99 

6';23S.74 

;.'. 880 .. 25 .. ) 

~il,835.95 " 

l,..., '716 "0 .,~..,.. . .... 

~ 832.22 

"tr..-',' 556.10 

~'a~388.38 

{;1.327.82 

It scould be observed that Oceanside Electric an~ Gas 

Coopsny has sot nsiQc no de~roc~s.tion resor~e. 

Tho follow 1:t).g to. ble s11o,,;,]s tho surplus account of Ocoan-

~ide Electric ~~d Gas Compcny for t~e y~ers ending Dece~ber 31~1913, 

1914 o.nd 1915, ~s re~ortcd by said com~~ in its ~uo.l roports 

on file ~ith the ~~ilroaa Co~~izsion: 

~o.blc No.7. 

S'O.r"I')1119 of Ocoanside Electric and Gas CotroSllil; 

for ycarz enain~ ]oc.31,1913,1914 ~d 1915. 

Sur~l'O.s boginning of yenr 

!~ot incor::.c for ycar 

Surplus ~lus additions 

Deductions 

S~p1us at en~ of yesI' 

1915 

~~ 624.37 

939.5S 

$1763.90 

~~1. '763. 90 
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Oceanside Electric and Gas Co~~an1 has ~ authorized 

i:::zu.o of 2500shc.res of c~ i tal stock, of th€:' p$!' vo.lue of ~lO.OO 

per zr~re, of ~nich a~ount 1819 sh~res aro issued anu o~tct~ding. 

Tho i~su,ed sharos wero sold c.t par. In sddition to the sum of 

(~18~190.00 derived from teo sc.le of its capital stock, the sums 

o:f ~~363S. 00 :::ocured fro tl t~o' o.scosstlents on the Cc.pi tru. stock. 

~i12,042.00 :::ror.1 pro!!l.issory notos of Oceensido Electric and Gas 

Comp~ ana co~orate surplu~ reported by Ocoanside Electric ~d 

G'as CO!!lpc.n1 to be $Z~420 .00, have boen invostoa. in the property. 

tn:l::'s giving Co totc.l invost!T'.ont of ~:~37~290.00. 

Sen ~icgo Conzolid~tod G~~ and Electric COO~eny hao 

secured o~tions on the entire issued c~~ital stock oi Oceanside 
Elcctr1c cna Gc.s COr:lpcny Cot tho :\~r1cc of ~l~ .00 per share. The 

:!:)t:.rcha.sor ':1111. o~ eourco .. to.ko the :proporty subjoct to tho out-

~t~~aing indebtc~~e$S, ~hich ~ounts to n~proximstel1 ~12~500.00. 

~cn t~~z i~dcbtcdncss has boon peid t the investment o~ San Diego 

ConGolia~toa Gcs an~ Elcctric Com~~ny in tbo property ~s it now 

st~nds will accordingly total 837,906.00. 

Sen ~icgo Consolidcte& Gs~ enQ Electric company proposes 

to con.struct a trn.nsmis~, ion line from tr~o town of 'Dol :Mo:r. in 

San TIiego County, the co~~any's ~r0sent northern terminus, to 

Oec~nside, a dist~ce of ~pproY.icately 19.3 miles by the St5tc 

Eig:o.wcy. ~nd 18 miles by the proposed pole route. a.t an approxin1o.to 

cost of ~37~000.OO. an~ t~erc~fter to zer~e tt.e territory froe 

the ztes~ plant of San Diogo Consolid~te& Gas end Electric Coo-

Pcn1, located in Sen ~iogo. 

Oce~si~o Zloctric ~nd Cas Cocp~y at present scr~es 

the territory ~itCin the city limits of Oce~side ~~d also a 

portion of the s~~ Luis Roy Valloy. Ser~ice is rcnacrcd only 

fro In sundoi7D. to midnight. 

Occ~sidc Electric ~~~ Gas com~any reports th~t during 

t'l".c yec:r ending Doccrr.bcr 31. 1915 , it r..:J.d'162 rez id.enco lighting 
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consume~z, 65 co~ercicl lighting consumers. 1 mun1ci~al liRht-. -. 

ing conoumor and 6 agrio~turel power consumcro. ~he ro.to 

for electric lighting service is 20 cents per K'\;'~'t with ~ 

:::1inimu.~ ch.?~ge of f~.l.OO per ::.eter per month. and certain disco'tl..'"lts 

:fo~ pro:l:)'t pny::non t. bogi!l."linC vii th 0. 5 por cent discount on bills 

o~ (~2.00 Slld 'tll'lc.er ~:5.00. 'J;~~c rate for power sorvice is ~ block 

=0. to begin=.ing wi t11 a ce!l t~ per, Z. ,:,:.:n. for tho firzt 100 A. "i'l. C. 
~ll 

or less end running down to 2 cants per A.~.E. forAolectric oncrgy 

in excess of 1000 X.~'·':!" ':lith a minimurr. bill of ~l.OO :pcr !':lonth 

per horse power co~octed. 

s~ Dieso Consolio.atocl Ga.::: ~a. 3lectric COI:lpan:r hopes 

to secu.re ZOr.lO bu.sinoss between Del i,Co.r ~d Ocerulside in and ob out 

t~o towns of Cardiff. Encinitc.z and Carlsbc.d. w~ioh co~u."liti0s 

ct the present time arc ~ithout elcctric service. The com~~ny 

~lso oxpoct:: to secure some zubst~,tio.l s.d.ditionc..l ~umpine busi-

ness in Oceanside. incl~clinG c.pproximo.te1y 100 horse po~or from 

South Coast 1,o.n<1 CO::lp~"lY c.nd 150 horso pOiler from the city of 

A re:9reeents.tivo of San Die'eo Consoliclo.ted. Gas end. 

31ectric Coop~ny testified at t~e hecrins th~t the comD~ny con-

sielers the rates no,,;,;, cho.rgcd by Occl:I.nsicle E10 c~.;ric s..."ld Cas Company 

as boing high snd that it intends to adjust those ro.tes. Tho 

com?cny did not desiro to ~~o 0. sto.toment at the present time 

as to \'7l:a.t the :1C\, rc.teo i7 ill 'be ~ but this InS. ttc r 71111 00 fully 

considered by the Railroad. CO:'..":',is3ion in Ap:!?lica tion Ho .1925, 

bei~g ~ o.~plico.tion of Snn Dieeo Consolido.ted Gas and Electric 

CO~~~"lY to ~~C the R~1lroc.d Co~ission establish all tee rates, 

rules end rogulo.tions to be cr.~rged and obs~rved by sc.id compnny~ 

7.'hi::h o.:,?plico.tio!'l is now peneling before the Rc.ilroad Commies ion. 

It is, of course, cle~r,.the.t on tho basiS of t~e earn­

ings \711ic b Oce:lns ido 1:1eo tric and Gas Co!:.!, $.,."lY has hitherto mo.e. 

the proporty is worth considerably less than the amount 7.'hic'h 
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San Diego Consolidated C~s nnd Electric Company proposos to ~ey 

fo=: it. ~ho l~ttor comp~ny, howevor, ozoocts to mako the nro-. ~ 

~e=:ty more valuable by eivin; bottor oc=:vice et lower rates nnd 

by building up sd~ition~l business. If San Diego Gaz and Elec-

t=:ic Col'!l~o.ny desiros to :::.cc:uiro the ec.:9it81 stoc1t of Occo.nsido 

Electric and Gas Co~~~ny for the consider~tion heroinbefore stn~-

ed, there is no re&son, on.the facts of thiz case, why tho com-

,~ny should not be po~ittcd to do so, proviced no injuztico is 

done to ~y cl~ss of its consumers end that ouch Qxcess cost, if 

~~y, as may nerccftcr oe determined is being paid in oxcess of 

tho act~l value of .the property, shc.ll be bo=:nc by San Diego 

Conoolici.cted Ca:::: unci.. ~lcctric COl'!ll?~ny itself n.nd not by it::: con-

st:.mers. The question a.s to the exten.t to i"'Jbien the in .... estI:lent 

i'1Aich San Diego Consolido.ted Gae anclElcct=:ic Compony expects 

~o m~~e In t~~ purchase of the c~~itel stock of Ocosnsido ElectriC 

c.nCl. GD.S Conr9a.ny and in tho co.nctrt:.c~ ion of the transmission line 

iror:1 Dol I'.!c.r to Oceanside m~y hercaft or be ce.:9i ts.li~ea by San Diego 

OonsolidateQ Gas and Electric Com~any an~ the extent, if ~ny, to 

Wi'lich the po::'t1on 0:1: ::::uch invostment she.ll bo o.mort1::od. roo.y woll 

be loft ~or consi~oT~tion borec£tor. ~hcn San ]1ogo Consolid~ted 

G~s ~d Electric Company filos s formcl application for authority 

to iszuo securities ago.1nst tlus invost~cnt. 

It should be sc.id, hO~0ver, that as the result of the 

acquisition of Oceanside Electric ~nd Gas Comp~ by Sn.n Diego. , 
and·v1c1n1ty 

Con:::olidu'ted Gc.s wa ~lectric COl~lpany. J(;'b.o :poople of OceS.Il.side / 

~ill u.~doubtedly racoivc c. much cettor service at rates ~t~ch we 

~y rc~so~bly c.ntici~c.tc will bo m~tc=:1olly lower thc.n those 

~~ich t~cy ~c.ve hitherto pc.id. Furthermoro, the territo=:y 

bcti1eon Del ~·;:ar $one. Occcneici.e, which hi thorto hc.s hed no olect=:ic 

servico, ~y loc·k fo:::,wnrd to rcceiving such service from Son 

Diego Consolidcted Gc.::: ond Zlcctric Com~~y. snn Diego Consoli­

e.cte~ G~s c.nd Zlectric Com~any will thus 00 ~cr~o~ing s subztan-
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tinl public service, w~ich f~ct should be borne 1n mind in the 

solution of the pro blocs of capit~11zation ~d ~ortizntion to '. ' 

which reference ~z herei~bcfore boen made. 

I cuoci t tee fo110'ning form of order: 

O '"I ,.. ~.' R 
-~~:!.:... 

SA~i DIEGO CONSOLID.A~ED GAS i:.lm 3LEC~?IC CCI,:?,lu'ITY hav ing 

filed its ap~licution, ~der the ~rovisions of Section 51 of tho 

?"..tblic utilities Act. for an oro,or au tho ri::1ns the purcl'..c.se by 

s~~ Diogo Consolidated Gas ~d Electric Coop~ of tho ontiro 

iS3ued c~:pitc.l stocl\: of OC~:.NSIDE ZLBCt;:RIC AJ;:D C~\S C01tl?..;\NY, CO:1-

::isting of 1819 sheres, c.t tee prico o~ ::;14.00 per share, ~d c 

}?~blic neuring hsv1ne been hold ~nd the Rsilro~d Coomission fina-

ing that the petition of San Diogo Con~oli&c.ted 00.3 and Electrie 

Com~~ should '00 ercnted, subjoct to the conditions horeinafter 

rr:: IS ;SREBY OR:DEP.ED t!1z.t S1U~ DIEGO CC~S01I!> .. fl..TED GAS .t\l-ij) 

E!3C~?IC CQ!.::;?A!\'Y bo :.nd the sa..'ne is hereby author1:t~d to purcr.nsc 

the entire issued co.pital stock of OCZ,ANSIDE ZI.ECTRIC .AJ.'\1'J:' GAS COM~ 

?J..NY, cO:lsizting of 1819 shares, for the S".l1Il of' ~;14.00 :pElr sho.rc, 

o~ tho follo','?ing condit ion.s ~ml not otherwise • to-wit: 

1. Said prico of ~:~14.00 per charc to be paid for tho 

capital stock of Occ~sidc Electric and ~~S Company shall never 

be urged by Sen Dieso Conzolidotcd O~S ond Electric Company. its 

eucco~sore or aZ8igns~ before tho Railroad Co~is:ion or any court 

or other ~ublic body. cs rcprosentine in any ~rococding. for r~to 

molting or othcri7ise. the prcso!lt fo.ir vs.luo· of J.;he capital stock or 
Occ&~side Electric uno. ~a3 Coopuny. 

2. ~he authority horei!l granted to Ssn Diogo Consoli­

dated Gas ~d ~lectric Company to puxch~sc the c~pitsl stoek of 

Oce~nside Electric and ~as Co~pany shsl1 not be effective until 

~·_~c ?~~'_~~nd Co--.. ,,,~_~ ... -~~on ~h~11 h~~·~ ~~dc ~ ~u~~le~on·nl 0 • w ., ___ ......... __ _.... .;.> '-" ....... ...,.;.. - ....... .l:'~" .... ........ ruer 
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herein reci tinS' that Sc.n :;)iego Consolid.~:::ecl Gee Mel Electric Com-

pany h~.s filed herein 0. stip".l1c.tion. dul:r o.uthorizcd "oj its bo~rd. 

oi directors. ~d 1~ for~ satis~~ctory to the Railro~d Co~ission. 

decl~ring that Sen Diego Consolidatod G~s and Electric Company, its 

zucceszors and azsigns, ~il1 never cleim beforo tho Railroad Com-

~ission or any court or other public bod.y ru1Y value for tho ~ran-

chises $.r.d "0 0 r:::i ts of Ocee.:lziclc Electric end Go.s Com:!?a.ny in e:~cess 
::wd 'oe:::-mits 

of the ~ctucl cost of ccqui:::-ing said frsnchiscs~by Oceanside Elec-

trio s..."lcl. Ccs Compa.ny. "'hier.. eost is rc:prcsented by So.n Diego Conso1i-

dated G~s and 31cct:::-1c Comp~"lY to have been the $~ of 025.00. 

3. On or bofore the 25th day of eech month until all the 

issued ccpi tOol stock of Occc.:lside Electric and. Go.s Com:po.r..y shell 

ncve beon ac~uircd "oj it, Sen Diego Consolidated Ga.s end Zlectric 

Co~~~y sh~l m~~e 0. verified report to the Rcilroad Commissio~ 

stating tho numb~r of ohares of capital stock of Oceanside Electric 

~d C~s Com~~y pu=chezed by it ,~d the price psid. therefor. 

4. ~ho autho:::-ity hereby gr~nted sh~ll epply only to 

zuch co.!,it~jb stock of Ocoan::ic:.c Electric end Go.~ Com:!?$ny as may 

h~.ve been c.cq,uired by Scn Diceo Consolid.ated. C·s,s and Electric Com-

~any on or before Sc~tember 1. 1916. 

The foregoing opinion o.nd order o.:::-e horeby e:9provcd ~d 

ordc:::-ed filed as the opinion ~d order of the Ruilroed Commission 

oi the Stat 0 of Califo :rnio.. 

Dated at Sen Fr~"lciscot 
r.:o.y. 1916. 

-11- . 

Cc.lifornie. this ~6~ay~ o£ 
...' " 

./ 

COIm".lies ioners. 


