BEFORE TEE RAILROAD COMMISSICON
OF THE STATE OF CALIFORNIA.
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In the Matter of tae Lpplication of
VALLEY NATURAL 2AS COMBRANY for an
order sutborizing 1t to execute &
deed of trust to Anglo-Celifornia
Trust Company to secure & bonded in-
debtedness in “the sum of $2,000,000,
to issue $378,000 per valuwe of bonds,
to issune 2000 shares of preferred
stock, to issue 1000 shares of common
stock, to issue & promissory note Lorx
%250,000 and to pledge securities to
secure the vayment of said promissory
DOTO.

Lpplication No. 2172.
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In. the Matter of the Application of
CALIFORNIA NATURAL GAS COMPANY and
VALLEY NATURAL GAS COMRANY for an

order aunthorizing CALIFORNIA NATURAL
GAS COMPANY to sell to VALLEY NATURAL
GAS COMPANY all and singular its proper-
ty and asgets and of VALLEY NAUURAL GAS
COMPAXY to purchase the same.

Application No. 2173.
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BY TEE COMMISSION:
SUPPLEMEN T4L OHDER.

The Commission having heretofore on Mey 20, 1916, made
an order in these proceedings suthorizing Valley Natural Gas

Compeny to issue capital stock and bonds upon certain comdi-

tions, smong others the following:

"(g) The authority Leredby given to Valley Natural
Gag Company to issue capital stock and bonds shall not
be effective until the Railroad Commission shall bave
{ssued a supplemental order reciting that Valley Natur-
al Gas Company has filed hercin & stipulation, duly
autorized by its Bourd of Directors, and irn form satis-
factory to the Railroad Commission, declering that Valley
Natural Gas Compeny, its successors and assigns, will
never claim before the Railroasd Commission or any court
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or other public suthority, that the capital stoek ard
bonds of Velley Natural Gas Company herein authorized
reprecent for ratec making or other purposes the fair
value o0f the properties of California Natural Gas Com-
rany 0 be acquired by Velley Natural Gas Company.

"(h) The authority hereby given to Valley Natural
Gas Company to issue capital stock and bonds shall not
become effective until the Railroad Commission shall
have issued a supplemental order reclting that Valley
Natural Gas Company has f£iled herein a stipulation,
duly authorized by its Bosrd of Directors, and in form
satisfactory to the Railroad Commission, declaring that
Velley Naturel Ges Company, its successors and assigns,
wlll never ask for authority to increase the ratos now
belrng charged by Californis Natural Gas Company to its
present consuxers, by reason or as the result of the
trepsfexr of the properties of California Natural Gae
Company to Valley Natursl Gee Company, and that 1f Valley
Yatural Gas Company ever asks authority to increase the
rates now charged by California Natural Gas Company to
its existing consumers or any of them, such application
will be based solely on increased costs of construction,
meintenance or operstior in no way caused by or growing
out of sald transfer of the vroperties of California
Natural Gaes Company to Valley Natursl Ges Company."

And Velley Natural Gas Company having on May 24, 1916, filed
with the Rallroad Commission two stipulations in Lorm setisfactory
to the Cormmission, stipulating to the matters cortaired in the two

conditions above quoted,--
T IS ERREBY CRDERYD that the Railrcad Commission hereby
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Dated at San Prancisco, Celifornia, this —~day of
June, 1916.

approves the form of the ssid stipulations.




