
Decision No. v 

:BEFORE ~HE RAILROAD COMMISSION 
OF TEE STA~ OF C,Ar..~OP.NIA. 

In the Matter ot t~e Application of 
VALLEY NA~ C~S COMP~Y for an 
order author1zi!"_s 1 t '~o execute So 
deed of trust t~ Anglo-Ce11fornia 
Trust Company to secure a oonded 1n­
deote~esc in ~he sum of $2,000,000, 
to issue $378,000 par value of bonds, 
to issue 2000 shares of preferred 
stock, to issue 1000 shares o~ common 
stock, to issue a promissory note tor 
$250,000 and to pledge securities to 
secure the ~y.Qent of said promissory 
note. 
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In th6 Matter of the Application of ) 
Cia.Ln'ORN u. N~!1BAL GAS COMPANY and ) 
VALIiZ'! NATtlBAL GAS COMC.bNY :for an ) 
order authorizing ClLIFOENlA NATURAL ) Application No. 2173. 
GAS COM?ANY to sell to VAIiLEY NATURAL ) 
GAS COMPANY all ano. s 1nga.lar its proper- ) 
ty and assets and of V;.r;r;;;Y NJ:..~'O'RAL GAS ) 
COMPAnY to p'il.rchase tb,e same.. ) 

- - - - - - - - - -

:BY n!E C014USSICX: 

~he Commission having heretofore on May 20, 19l6, made 

an ord.er in these proc,eed~gs authorizing Valley Na.tural Gas 

Company to issue capital stock and bonds upon certain condi­

tions, among others the tollowing: 

nCg) Xhe authority hereby given to Valley Natural 
Gas Company to issue capital stock and bond.s shall not 
be effective until tho Railroad Commission shall have 
issued a supplemental order reciting that Valley Natur­
al Gas Company has filed herein a stipulation, duly 
autorized by its Board of Directors, and in form satis­
factory to the Railroad Commise1on, ~eolaring that valley 
Natural Gas ~ompsny, its successors and assigns, will 
never claim before the Ra.ilroad Commission or any court 
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or other public autho~ity, that the c.a~1tal stook and 
bonds of V~lley Natural Gas Company herein authorized 
represent for rato making or other purposes the fair 
value of the properties of Californ1a Natural Gas Com­
pany 'to be acquired by Valley :Natural Gas Company. 

~(h) The authority hereby given to Valley Natural 
Gas Company to issue capi tal stock and bonds shall not 
become effective until the Railroad Commission shall 
have issued a supplemental order reciting that Valley 
Natural Gas Company has filed herein a stipulation, 
duly authorized by its Board of Directors, and in form 
sa.t1s~actory to the Railroad CommiSSion, declaring that 
Valley Natural Gas Company, its successors and assigns, 
will never ask for authority to increase the rates now 
bei~g charged by Cal1for.nia Natural Gas Compsny to its 
present cons'O.Il'!Gra, by reason or as the reaul t of the 
transfer ot the properties of California Natural Gas 
Company to Valley Natural Gas Company, and that if Valley 
Natural Gas Company ever asks authority to increase the 
rates now charged by Ca.lifornia Natural Gas Company to 
its exiSt1ng constuners or any of the%:!., such a.pplication 
will be based solely on increased costs of construction, 
m&inteDSnce or operation in no way caused by or grow1ng 
out of saia t~ansfer of the properties of California 
~atural Gas Company to Valley Natural Gaa Company." 

And Valley Natural Gas Company having on May 24, 1916, filed 

with the Railroad Commission two stipulations in torm setiafactory 

to the Com.1asion, stipulating to the me. tters contair~ed in the two 

con~1tioDS above quotod,--

I~ IS ~~y ORDERED that the Eailroad Commission hereby 

approves the form ot the said stipulations. ~ 

~ated at Ssn Francisco, CaliforDia, this / ~da.y of 
June, 1916. 
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