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BE'E'OPS 'tM ?AIIaOAJ) COLjM1SSIOJ OF ~S STA1!E 0'1 CoU,IFO!mIA.. 

I:c. -:)::.0 ::u:.tter of tho application ) 
ot :M!l!. i1'AI~ PO:;JAa;.Am> ~CTIU:C- ) 
co~.uy :!or an order 3.ut".c.o:-1Zillg .) 
an :tseuo.:' 0"£ $250,,000;'00' 0"£ bonds. ) 

o P":I' N I 0 11 • ..... --- ... ---

Application .No. 287 .. 

Me. ";'1'bj,'be:r--Power a.nd Elec1;r1e C~ o.pp11oe tor an 

order of this COmoission ~~~or1ziDg-it to issue its f:trst ~ort­

ga.se' S1X":per eont ~o:c.d.a o~ tho ~aee value o=r( ~zso",OOO.~o -:0 ':pro-
, -:i 

Vid.e fu:c.as for the ro:ttl'burse:oc:at· of :tte tre~ tor' !lono,-. ex-

pended' froe. 1ncoc.e; :for new hyd..."'"'OOlectr1c cons-trrz.et1on work;: t.l.nd 

fo:" extensions, to . its d.ietri buta.gsyst=. 
, " 

, Appliea:l.t·is o~ed.1n the'bus1nees o! sellillg elec-

tric pO'l'T~r 1n ~8re e.:ld. Kern eo-cnt1es. It has & presentea.pa.-

city of' ~l"ox1:o.e.tely ?-O.OOO' horsepower tuld. is, sellillg pr.e.ct1esJ.-

, ~1ts e~1re output.. It is oxlge.ged 1n the'constra.~1,ono:e- ad-

d.itional. hydl"ooleetne plants on·tJ:Le .r:.e::r08li Eiv&r : in:' TuJ..s.re e<ran-

ty', froe vrh1eh1t, ~1gto:es toad.d. SJtpX'ox1=ls.toly 9~SOO horsepower 
. . 

t01ts ,present: Supply" •. 
;: . , , ' . " " ' ' 

, :: ippliesnt1S:'ttll8.blO to stato &t ,this' tiI:lejustwho.t, 

;J?ort1ono;.tthe pro~eeds trom tile S8l.e o~ ~~& "$2S0'"OOO~~ of" 'b¢nds 

Will be d..~v:oted.:to the vartous ite%:1S 0'£:' eontempJ.8.ted~it't2re. 

It S'I1bm1tj't~c ·follO\ti.llg:-

, '120J:. re1mbursementof ineo1:le!or eap1tsJ. 
,oxpond!tw:-OSI ,.' ,,: .... ',. . .. .,. ... $ 70,,000.:00 .• 
, and. ':prese~lts in ,¢'o:nneet1on, t".a.o:reW'it:o. a dotailod. 
ste.tel:lent~ ", '" , , ' '. 

, . ';3Or::nw,' ~drc>oloct:r1e eonst=uetion 1:11-. 
elud:t:og- roservo:trs'''''Zarle:th :0"110:1: Plsnt No. Z. xa.- , 
weali Powor ~la.nt':,E'o-.. 5,.,,",tra:::m:lission llno. :-os.e.s 
and.' ~ens.:rlees' .'" .. ....: • • ".' .;! $1.145.380.00 .. 

, '!I .'.1, '; 

-l-



Appl1cant, presents a. S'tnm:18·r.; of the expond1ttzros eon-

templ.a.ted 'Cndar t"Ais item. 

Appl1cant statos ~~ it c~ot at t~e time sUbmit 8 
I 

list of ;proposed' C%tons1ons of d.1stnbut1%lg .11nos ss.t:a.eso o:ton-
:1 

310m 4%'13 req:c.1red fro%: time to t~ 

the developmen.t. 0"£ its bU31ness. ' 

Applicant proposes; a.t-~r l"eimb'tl.rSiIlg i ts tro~ in 

tAe s.for~~sa.1d. ~OlIllt ot' $'10,000.00" to. expend. the 'b8.ls:lce, in $0. 
.' 

ta.r as 11; :tW.7be applied.. to'b,- contetlple.ted ~droelectr1c de-

volo::ptlen1; in the S'CJ:l. 01 $1,,145,380.00.' 8Jld. to sueh,er-.,e:c.sions in 

its d1stri'but1%lg line-sas, r:J1J.'9' be llCC03sa.ry Ul the cond.uct o.f' .. 1t3 

business,,,, 
:" 

Applicant has 3:l. m::tho:::1zod. stock: :Laeue 'of' $5,000.000..:.00" 

of ~ch: t::'oro .:bAsbeon 1zsuod $'150.090-0<) of 7 pe:z:: eotL1; e-c:::mJ.a.- ' 

tivo pre:;erred. and'!: $J.~875.000,.oo 09=0:' 'stock. . A:ppllcs:c.t ,he.s .%Ct 

suthorize!d. bo.na.,1ssue,·1n the ~ 0"£ $S~OOO,OOO.oo, of" vthieh .tb.e'r& 

have, 'be&:: issued bonds ~ the Otlou:lt of" ·$l,~·575"OOO.oo. 

'. A"licant did' not preeent 8. c'ompJ.ete, &pp~seme=t o~ . 

its. properties to .da.te ... but :P'I"odu.ced. 8t%ple:, eVidence 't,o de::lons:trtLto 

that & vr1de l:l1lrgill o~ seeur1t7 e:d:sts between t"n,c· vsJ.ue .~f' its 

~roperty ,a:c.d 1ts'bonded. indebtedness. It is .clear tbs.t the 1:1:1:0-

, jocted. d.o'V'elopment is 'tZ%'go:o:tJ3" requ1rcd 'bY' a:ppllcsnt'a .1nC%oasillg 

busmoes '!!.ncl it i$ o~lJ" elo~ ths.t ~l'PlleantTs f'~c1ttl con-

d.ition ie such a.z to e:ns.ble 1t.to 'boa: e:ls117 the new o'b11gat1o:o.s 
'0 . , . u , 

:1trp:osed o;r the proposed 8.dd.it1on to its bona.ect ,.1nQ.ebted:leSs~. 

, . To "cna'blo,'the COJ:n'llise1on to. make .s.n. el:gineeri!lg' s't'o.dJ' 
" . 

o.f' the proposed: ~d.roelee'tr1c dovolo:pment and. to' enable,t:l1e CO%:1-
'I ,'f • 

mssion to :pass. res.d1l3' on. the ":."orj: as ~hcr, appl1ce:t1ons n=e 

tlS.de for bond 1$SUot:.. Mt. 7.a.1.~'l?O";Tcr a:ld. Zlectr1e Cox:;ps:cy 

shotzld.. f1ieJ With' tho Co:m1ss1on ~ eng1neerillg 3ts.tet1en~ 1n ftzll. 

aeta11 o.f ,'the e ons'truet1on 1m"'olved., in the proJect. etlb:raeiIlg tho 

roseX'Voiron tIolvorton Creok. ,Zsweah Power ?lsnt No. 3.Xm7osh . 

/ 



" .... 

T"Aie ~tl.tetlent· aho-ala.. contain' oost ito:l.s ~erC"'l'er actually .1n-

Tho bonds ho:r:o'b:r a:p:p~1ed for &1"0 to 1>0 leeued. 'T%:Lder 

e;ppllco:::rt",B first mo~gsge ~ted OCtoborl. 1909 wbieh proVid.es 

tiJ.a.t bo%).ds, mY' be issued' up to" only e1gh't7 per ,cent .o~the cost 

of the e1onst::-uctio:c. work 8.'lld 1mp¢s.os other conditions d.esigned 

t~ eafeguardthe ind.e~edne3S. 

I reeoccend t~~ ~ho ~~~ication be gra=tcd 3nd sub-
mit ilercWi th the- :tollow1llg::o:c:l of order: -.: 

O:aDER. - .... .-.--
.~. !1'.tl1tne:r pwer end. neet:ri~ Col:lp~ ~ applied: 

to t~, ~.a.ll.:road Cot:c:liss1on ~o%' BIt orci.er a.u~or1zi~ the 13SttS:lC~ 

b:r said ,oo::rp~ of' 'bonds of t:ao a.tlO'Cnt of'$250.000~oo!n.ee vsl.-

ue. PD.7a.bl(} on tllolst day o-r Octo"ber. 1939'.'Cllde%"'tho tcr:lS 8:ld. 

conditione set out in ':1t8 ~rat l:1ortgs.e;e ,tOo '~ers ~rastCO'C:Pa:rxy 

of l:ew ;(ork. dc.tod. octo'bor l. 1909. .e. oorl:! of ,wl11ch 1e d't2l:7on 

me- m~h. this C0m1ss1011 snC!. to which rof'oronce 1$ hereb7 l:)s.a.e. 
S30:td b¢llds ,to bear 1ntorost at tho ,rato of 131% :;POl" cent, per n:l-

. , 
r:J.oney to' be :p'!"oC'Cl:'ed.!ro::. tho, ea.le o~ said 'bonds is noees38.l7 to 

3lld. res.sonsbl3' rOqu1:red 'b7 ~ ~ W".a.1-:ney !!t:r.ter and Electric' COl:lps.D:r 

tor ~hG :a.eq,u13itio: ,of' P=,~~. "lor. -:ho 'c;o:cztnet1on .. eo::ple ... , 

~1on. extension and iI:lprovetle:lt o"! 1ts"lac11:t.t1esalld ':!or tho ro-

ix:fourSotlent for :t:lOl107 expendod fro:o: 1lleotlc .. for tho eons.tra.etion. 

e01:1p1et1o:c.. extonsion·s.::d 1:l:provetle%rt of . its' tac:U1t1Gs; and . , 
'It ftzrthor a:ppea.r1llg tMt zs.1d ptttpO·S03 are :rlOt 1:t. 

wholo o~: in part res.sona'b~ chargoa.ble to opera.Z1:lgexpenses· or 

:t:leotl&; 

IT IS Re:RE:BY QEj)~ tbat ~. 1Zh1tne:7 ?<r.tor .Q.%ld·Electr1e 

, Cotlp~., the applieSJIt herein" be and is aut".c.or1zccI. to 1ss-a.o 

$250.000 .. 00. ~ace value o':! ~.DC1JtnJ. o~, sc.id 'bonae; pa:ra.ble on 
, . . 



, , 
I " 

out init~; first tLortg:l.So to ~e:rs Trust COI:1ps:t:y' of r;w York. 

" d.s::ed' Oct(I'bor l~' 1909. sS1d bonds to· 'Oenr 1ntel'oettlt tAe. rate 
" 

of $1x ,pe~ cent:POr a.nmzm. on the !ollOV11l:g eo::d1t1ollS o.nd 'no-t 

otAor:1isc:i,-
Ii' 
,[(1) Mt .. WlUtne," Pr.r.er and. ~eetrie COl:lpsny is llerebyo, 

. authorized:, to soU said 'bo:c.d.e a.t :ot lE>oa t'h8.:l n1nety'-~1vo :por 

cem o:t, their ffiee vGlue a:ld s.eened' inte:rest ,thereon.' 

,( 2) ~e l'roceeds *'01:1 t:b.e ss.le o~ said.' bonds shall 

bo 'used. to',r tho' tolloW1%lg :ptIXpoa.ee: ~ 

,Ca) , no :ro1l:l'btl:rso::en't ot o.Pl'11ea.nt ~or :coney 

&Xp~ed ffllO. 1neo","" ":71thin the !s.e1:\'five :re",,3 .~ pre-
eod,1Jlg the ~:911ca.t10n herein 1n tho"' SUl:l. of' $70~OOO.O,oe::t-. ' 

'i . 

With ~.Q.1S COI:C1ssion oyMt. .. w.c.1tnoy, Power s.na.El~etr1cCOC-

ps:rr:r. ::ds.ted. Jiovo:lber, 14 s=.d addressed. to ~:-s Trust. ,C¢I:l~ 
, ' 
, , 

p~ 'Ctf lio:rYork. ' 

(b)Z'.a.o e onstruct ion of the :!ollw1:o.g. 1:1 $0 ' 
, , 

tar as, t".o.e :coney 1nOY-' apply: -

Tho WolVerton, Creek roso:rvo1r 

Zawesh-, Power Ple.nt, :No. S. 

~:weab. ?r.mor nS.nt E'o. 5. 

.. . 

... 
• • • • 

.. . .. 

. . .." 

.. .. .. 
.. . 

OlOZ,.8Z0.oo 

320,000.00 

52Z~OOO~oo 

US'. 000.00, 

,,(e). Por'eT-tens10ns to $.J?plic.a.nt T $ d1stl'1butiDg' 

oystec.,~: as req1lired1l1 'tl:l> ord.1Dary course 0: the dev~~op­

:lont o:~ its 'bu'3mcss .• " 

fs) Mt. ~ney.,:?C:;Gr, o:c.d ~eetr1c c~ shall keop 

Bopa.:rs.te. ~& 'e:t!a:'8ccW:a.t~'~cot7JltS ~ovt'.::tg the :r~~1P~a.nd.tip- , " , " , 
plica.tion :U~dets.ll of' the proceod-c of tho o$o1e: 0-: tho ~()nd.s, 

he~eby authc;r1zed to be issued; and. on or be:f'oretll.e- ,25th: day: o~ 
, • I • • 

es.eh. ':l~ntil tAo COl:lps:ay: shaJl~e 'Ve~1ed reports to, tho: Coz::::ns-
,:',1 . 

c10nsta.t1ng\'tAO sa.lo or ssJ.os 0-: said 'bonds; d:'C:r1:ag tAo :pl"ae~d1:g 

J:lonth~ thetEtn:t$ snd. cone.1tio:cs of ::;J:.e sale, the %:loneys re~l.ized 

thoro~or::t .. ~.=;i tho, :so ~ne. a.pp11ea:tioll o.'i sucli ~l"S. sl.l,1n !t.e-

. 
no', !-:-- •.... -4-



cox-dance with t1113 CO::::l1soio::r.'s Go:c.er:ll order E'o. 24.whie~ or-

d.Gr. in eo fro:' a3 n.:pplles."ole. is :ce.do t:. pa.rt of 'this' order. 

(4:) The 3.uthor.t.ty Mreb::; given to iSeu~ aueb. bonds 

, slutll apply or::J.:y to" b¢nc!s issued oy-l.."'t. -mn-;ney Powe~ a:ndElee-

trio Com:p~ on or before the ,30th 0.8:3' o~ October., 19lZ. ' 

~.o.e,' fo:regoiDgOp1:c.ion a:ld. Ordera:r:e hereby al',Proved. 

a::td. ordored. filed as the, Op1::O.10n a:::d Ord.er. of' t1lo Es.il~oo.d COI:l-

mission of ,tho ,state .,0'£ Csli~o:o::1a.. 
" ... 

Da.ted. a.t Sa.n Franciseo .. CsJ.1for.il1a.. this' 18th d.a.:,r of' 

: Novembor~, 19J2.; 
'I', , 

, . 

. 

. i 

-5- 1.66 


