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COMPAYY Por am order awshoriz ins ) Application Fo. 287.
an isme o.f $250, ooo.oo 0% 'oon&.,. ) .

§ ¢ poN uois|aeet

: " J’e se . :I;il:!.o thel Loxr Ift. ’:mi"‘ney Pover | :
o | and. Blegfbric Compa.ny | ' ’\\
~ LOVEDAND, Commissionor. ' 0

OPINION |
Mt 'Vb.itne:r .'Ecwer ana Elec‘.:ric Compeny applios for .'m :
ora.er of tais Commission a::thorizina 4t to is sv.e its :Eirs't mo:‘b-
e:age‘ six per cent oonds oL te Zace val'ae o:f{ -;.«.50 Ooo.oo pro-—

numay

vide funds for the rein‘bursomen't of i‘te 'z:*ea.suxy for monoy e*-
- ;pena.eé. from income ' o:.- oW hy&roclec‘.:ric comtmc"i.on wom- and
fox exten.,ions 'to its distribunt :.ng systen.
“ | Applicant is engascd in the tusizess of °elling e:!.ec- |
| tric power i ""n.la.re anf. Xern comxtieos. I't: 288 a presen't: capa.—
city of approxim.tely 10,000 horcepower end fe sel:t.ing pract ical-"
1y dte entire ou‘tp'zrb. 4.t is enge.ged in the cons-t:'-action o"" a&-— '
ditional I:x;vd.roelec*ric plasnts on the Esmosk 2iver: in ’“ulare com— |
| ty “’rom vf.b.i.ch it ﬁgares to aé.a. ap;proxs.ma oly 9,500 norsepowe:'_
to 1'30 prosen" °upp1y. | o o
| Amlica:rt is una'blo to steto st -thié/ time-“'"justv whet
,;portion O'f -t:he proceea.s from tae sale o"" the- ‘5'250 OOO.oo of bonds
Wil e d.‘avo..ed. o the varfons items of con"‘empla.ted. e:rpena.mure.f
| I'b submitss uho "’ollow:mg | |
. Zor reimbureememb of ncome *’or capitel . .
oxpond.i"'m'es e .. 5 70,000.00,

“ond pres e::r"s in. oonnec"'ion .,nez-e'rita 21 dotailed.

, ste.tement.. TR

‘ L WRor :zcvr mrdrooloct*i.c construction m-.‘

- eluding regervoirs, Zawesh Power Plant Fo. 3, Zo=- -
weah RPowor Tlant’ No. g,. "ra...smi sion lire, oa.d..., k ;
snd appu:"mces e e e e e e e $1,145.380.00.

o
o




Applicaxt prese'n.‘cs 2 summary o the ezpendi‘.:wes con-
'tem:pla.tec's‘. wéor t'.a....s iten.

.&pplican states Thet 1t cammot a"' tals "'ime sn.‘omi't a2 |
list of ,pro:posed ez:tensior.s oL die‘“ributing lines a..., Lhes0 exton- |
aions ar«a r#cuired Lron tine to vime i “he ord.inary com.-e.e of‘u .
the develoyment of its business. ’

.a:oplica.nt proposea. aftex reimburcing its troasmy S.n
the a.for@sai& a.mo-a:n" o $70, 000 00, to expend the dalsace, In 5o
far as f, nay -be epplied, to 'Cm contemple.ted hyé.._roolectrﬁ.c do~
veloimez‘rk m‘the son of ’«"1 ,145,380.00 8ai %o sv.cb.veac‘:ezzs:tons 1z
its &istri‘outi:ag lines a3 m,y be mcessary iz the cond.uct of., 1ts
bu.ei:a.ess.. ' ,
~ Applicont has ou autorizod stock Lseno of. $5,000 Ooo.oo,

of which‘ zere has been izenod {750, 000.00 oi’ 7 pexr cer:r" cmula— '
tivo pz-e*’erred end) $1,8’75 000.00 cormozn Lok, | Apnlica.nt ha.. o
euthorized bond i sue- in the sm of $5,000, OOO.oo of v:‘hich the’re
zave, boex: fsgmed bonds to tze énom of §1,575,000.00.

Applicam: aid not presext & comple ve ap:pm.:.seme'—“b o... .
~ 1ts p:"oper"ies uo date, bu:b nroauced ample, evi.dence uo aemonatmte

thot & wide ma.rgin oL secm"y ezis"'a betwoen the valne of its
.nroper*y and :I.‘t;s 'bond.ed. in&ebtednew. It 1s clear tha.t '::he yro- ‘
, jec'ced develo;pmem :f.s 'urgently reanirea. 'by applicaz:b's increa.sing
bu..ineec- 2nd it is ecma.lly closr that a.;ppl.;.ca:rb' "ina.ncial com=
d.i'tion :I.° suck asz to ez:.s.‘ble it *o boeaxr ea°ily 't:he ne*vr o'blf.ga:‘.:ions )
. imposed. by the proposed. ad&it fon to its oondeé’. indebted.ne
| | To enable +he Comm@aion to meke an engineerﬁ.ng ...tndy
of 't:he proposea. hyd.roolectr.’:.c dovolo:pment and to: em‘ole 'tho Con-
nis ‘on o :gass read.ﬂy on uhe woriL as “..‘u“'nor applic t:r.on... Zre
mde Zoxr bornd issuos, Mb. Woitney Powor and E‘Lectric Cor:many
Jaould. 21le -ri...h the COmisei.on an engineering sta.tement i::. "’ul'.!.
detail o.f "ahe copetruction Limvolved . 4n the project . enbmci‘ng tho
roservoir on Tolvortox Creok, Zawesk Power 2lexnt No. 3, Zawosk

rqwei- Plert No. 5, traxemizsion 1ine, rosis smd ammmé;és."
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Tais statement shouwléd coxtaln cost i‘cemv wherever actually in- :
curred <md. eetim‘.;ov of cost 0f work %o 0 done. |
mho boz:d.s n.oro'by applied Lox are o be issuo& 'cmd.or
applﬂ.cazrt'a ﬁrst mor"ga.ge dat od October 1 1909 vmich provid.os
tn.at b-o;x&s ,\may be i.,sued np i~ only eighty por cent o he coo't;
of Lhe construction work and :meoaeo other: con&i*ions designed
to. w&eemrd 't:ne inde'btod.ne"s.
X ::eco:mend. that "ne a.pplica.tion ‘bo groaxioed a.m}. s'zzb- |

mit herew-.:.ta ther -"ollovr.mg Lom of oxder:-~

ORDE?;- ,
ut. mai"'ne:r Powor and Zloctxric COmpany having a;:mlied.
to ke 'Da.ﬁ.roa.& Commisgion fo;r an order au‘morizing ~he i"smco
by 5313 compeny of bonds of tao amowst of $250 /000,00 Zace Tal-
To, payaﬁlo on ho 1t day o2 October, 19.’59 wader: 't;.ae tcm a::.d.
copditions set out fn’ 1 g 2irst nortgage to Ba.uers '"rus'!: Compamr
of Tew York. datol Octobor 1, 1909, & copy of whics 1s d:a;.y on
e ﬁ%h,thiqumission and to waich reference is hé.re'by_ in;é.ae;'
safd bo:ids -té"bea:: fmtorest ot tne rate of six por cemt pea- an-
| A hear:me; naving beon held smé 1t appea:"me; 5 2o
noRey £o be p*oc'a:ced. Lrozm *'he sale of ssid bonds is noce.,aary ‘o

o
'

- and -easozw.oly reguired 'by Bt. Taltney yo'vex- axd ﬁec‘«; ;c'COmpaz:y ,
"’o* the acq_uisitio“ of n*Oporty. Lor < tho co:o.., vmction, comple- .
vioxn, estemion and improvement 2 .,s fa.cilities axnd for tho e~

| inbwement Lor money ezpendoa. Prowm fncome Lor the constmc 1on
coxpletiox, ex"ension and improvemezr" of 4ts’ ...a.c:tli"'ios- a.nd.

4 .ﬁ:r"'hor appoaring vhat 331l pu:.-poses are no" in
wholo or in part reasonsbly c.o.a:.-gea.'ble <o Opemuing expense

dncome;

ID IS EEZEBY ORDERED that M%. mmes'r Power and Blectric

Compaxny, tne aypplicant herein‘ be and Is a.u.thoriioa. to issum
| $250,000.00. Zace value of m.ncipal of seid ’oon&s, pa'ya.'ble om
the 131: ‘&ay o Oct o‘ber 1939 ma.er vhe ..erms and. condi“':!.om .,et
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o'u:t: in it i’irs‘.: nortgage to Be.m:ers Trast Comva.r.y oz I’evr York,
ed Octc'bcr l 1909, said. bonde o besr inverest at the: --a'::e
,of six per cent per s.mmn, on vthe "ollom.ng co::d.itions‘a.pd.-no':-: , 
o‘t:herwise- " B
( 1) ut. I”hitney Pover and Electric Company is here'by
'a:u.»horﬁ.ze& to ﬂell £a%i8 bonlis. ot not 1035 than ninety-‘ivo per
. cent of. their face volue axd acc*u.ed Interest thereon.
| | ((2) The proceeds from the sale of Said 'bond.s shall
%o used Lor the Lollowing Perpoces:- |
” . () . Tho refmbursement of applicext for money
ezpomiea. from incone within the pa...."' "1ve years nez" :pre-

~ coding tre a:,pvlica.*ion horein i:???é"sm of 570, Ooo.oo om-

. ‘oracing .’:.tems as ...et "o*t.c. iz detail in & cer"i"icawo ﬁled. |
with '2;::.13 com$°ion by Mt:. Wats Cnoy. Powe:r a.nd “1ec'tr£c cOm- ,_
pexy, aatod zsrovember 14 a...d addres °ed; to Bemkers Trust Com-
pwc»fﬁ'wm*&.- | .

CB‘) The constmction of the -"ollowizxg in uo

id s o as ..ne noney my a;oply -

The 'Tolverton Creek reservoir . e . ""102 820.00
waeah.?ower Plont Foe Be o v o oo . 320 OOO.oox“
Zoweak Power Pla.rc" No. 5. « « - . . 522,000.00
"’ra.nmission :I.ine. .. s e e .. 115, OOO.
{e) Por. e:ftensions o applica:n""° &ia*ributmg |
"ystem as *eonired S.n tzo ordim"-y course oF the, devqlo;p-‘ .
mont od’ ts 'busine | o
o { .5) 1. Whitney .‘Pa':.'er and m.ec ric Co:zpa:ny sha.ll keop-. :
i sopars:te "'me ema. accu:mte accomc' shovr’.;.ng the receip':: :md. a.p—
‘;plica-"ion S.z' deta.il o:f.’ "'he ;proceeds oL the "ale oL t.a.e ‘oond.s
hereby a:u"hc rized to be 1asaed- and. ox or before <he 25"11 day o"’
eacn no:::tn tae cox:many sna:L. me verified re;oor‘-s -to *ho Comis-
: ..ion g a.ting tre sole o:.- °a.le., o... 39.5.6. 'bond" crc.ring 71:] 'oraced.me:
‘ mo:rth 'the tm and con&i io:ns of tze sale, the money'-" real:.zed

o "'herefrom a.... he =36 ...nd a.nplica*ion of snch :::one;y*. all in a.c-




cordaﬁée ) tnis COzmi.,sion's Gozexral Ordor Zo. 24, whiek o:.'-'
d.er. in so for 23 appliceble, 4is mede 2 pa.rt of "cais Ord.or. |

(4) The authority sereby givon to iss‘c.e mcn oond.s
skall apply ozly to0. bonds issued o7 M. T ney Power. ana. .J.ec-
sric c:ompa.ny’on or before the 30th :é.ay 0Z October, . ;915. :

| gt ?oresoins Opinion and Order are he:reby approved
and o*&erea. *iled. as the Opixnion az:d. O*d.er o.. “ho ..a.il*oa.d. COm-
- mis..,ion o:? 'tne Stat 0,02 CaliZorzia.
sed at Sa.n ‘"‘ra.ncisco Culi"’orn.ia. vhi,s‘ls_th day of
; november 1912. | R
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