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Decision No. ‘ fT?\rfD» ™ D .
o RIGINAL

BEFORE THE RAILROAD COMMISSIOXN OF THE
STATE OF CALIFORNIA.

__5-000-___-

Légg ‘ON yo;sgoa’q

In the Metter of the Application of )

SANTA CATALINA ISLAND COLRANY, ; Application
e corporation, for am order -suthor- R
izing the issue of dbonds. ) No. 2315.

. S.M. Hegxing for appliocant.

EDGERTOX, Commissioper.

QP INTON.

In this application SANTA CADALINA ISLAND COIRANY
asks authority to issue $1,000,000.00 face value of first
mortgage 6 per cent. gold bonds at not lese than 95% of the
face valuve thereof plus aceruned interest. The bonds mature
June 1, l@o26.

A copy of spplicant's yroposed deed of frust secur=
1ng the peyment of the bonds is attached to the application and
naerked Exhibit "A".

Tho evidence in support of the apvlication shows that

IS&nta Cataling Island Company owans sll of Santa Cataline Island,
Log Angeles County, excent a feow lots; that 1tz property is ap-
praised et more then $2,000,000; thet it owns all of the capitel
stock of Wilmington Transportetion Company, whoce assets it valunes
ot more thex $200,000; that it has $600,000 face velue of bonds
outstanding; that it will use $600,000 face value of the proposed
bond icsue to redeem or refund the outstanding bonds and that it
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will use +the romaining 400,000 face velue of bonds to pay for
izprovementic.

Applicent owns a small water plent ﬁnd e small electric
plazt at Avalon. Tho value of Its public utility property is
Teported at approximetely $40,000, or less then 2% of the totel
appraised velve of spplicamt's property.

On May 18, 1915, the Commigsionmer of Corporations of
the State of Cslifornia igsued an order suthorizing Senta
Ceteline Islend Compsny to issue $1,000,000 face value of bonds
referred to in this spplication. The decision suthorlizes ap-
plicent to mse $600,000 of the bonds to pay or refund outstand-
ing bonds and to sell the remeining $400,000 at not less then 95%
o0f tho faco value thereof plus accrued interest.

At present applicant does net contemplate the expendi-
ture of any of the procecds from the sele of the bonds Lor addi-
tions and bettermente to its public utlility property. .

This Commission is not concerned in the expenditure
of the proceeds from the ssle of the bonds for other them public
wtility purposes. The order will, therefore, provide thet I
spplicant should expend any of the proceeds Irom the sale of the
bonds for pudlic utility purposes, it shell report the same 10
this Commizsion.

T nerewith submit the following form of order.
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SANTA CATALINS ISIAND COMPANY having applied teo the
Commizsion for am order suthorizing it to isswe $1,000,000
face velue of first morigage six per cent. gold bonds,

And & public hearing kaving been held and 1t aprear-

irg that the purvoses for waich zpplicart herein proposes to

issue said bonds are not in whole or in paxt ressonsbly charge-

ehle to operating exwpenses or To Ilncome,




IT IS EERERY ORDERED thot Santa Cotslina Iclend

Compeny be given aouthority, snd it ic heredy glven sulhority,

o issue 51,000,000 fece velue of first mortgege six per cent.

gold bondc.

I IS EERERY PURTEER ORDERED thet Santa Ceteline
Izlond Company be giver authority, snd it is heredy given suth-
ority, to cxecute o moritgege or deed of trust substenticlly in the
same Sorm end tonor as the moritgage or deed of trust atfached
t0 the application herein snd merked Exhibit "i".

The auwthority hereirn given is given upon the follow-

ing conditione sud not otherwise:

(1}~ Applicant skali nse Q@UU,UOU IEGQ V@lﬂﬁ OI WORi

herein aunthorized tTo ve isoued to poy ox rofund outatanding
bonds of & like amounta.

(2).- Applicant shell sell the remeining $400,000 face
velve of bonde herein euthorized to be igsued at not less
thar 95% of the face value tharoof’plus scerusd interest;

(3)e- mhe suprovel herein given of saild morvgege oOF
deed of 4rust is for the purpose of this procecding only and
an epprovel in 3o for as this Commission has Jurisdictlion
wder the torms of the Public Utilities Act, and iz not ln-
tended 28 an apnroval of said mortgage or &eed of trust as
to such other legel roguirsments to which cald mortgage or
deed of trust mey be sublect.

(4) 0= Sente Catoline Island Company shell keep separate,
true and accurate account showing thae receipt from‘the sale
of the bonde herein suthorized snd tae epplication of the
vrocoeds thorefrom in so far os the same may be expended for
public utility purposes; and on or bvefore the twenty-£ifth
dey of each month the company chall meke verified reports to
the Commission stating the sole or sales of sald bonds dur-
ing the preceding month, the terms aﬁd conditions of the
sele, the moneys realizad therefrom, the uge and epplication
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of suck moneys in so far as the same are expended for public

wtility purposes, 2ll in accordence with this Commission’c
Gorerel Oxder No. 24, which order in so far es applicable is
ede a part of this order.

(5L~ The suthority herein gronted is conditioned wpon the
payzent by the spplicent of the L£ee prescrided in tae Pubdblic
Ttilities Act as amended.

{6}~ The suthority herein granted will apply only to suck

bonde as shall have becrn issued on or before Decomber 31, 1918.

The foregoing Opinion ond Order are heredby epproved
and ordered filed as the Opinion and Order of the Railroed

dcmmission of the State of Californis.

Dated 2t Sen Francisco, Californie, this 3 A—J—-o{ﬂ—-{?

)Jhy, 1916.




