BEFORE THE RAIIROCAD COMMISSION OF THE STATE OF CALIFORNIA.

S5ON uoisioaq]

In the matter of the avplication of-g '

VENTURA TEARF AND WAREEQUSE COMPANY Application No. 2269.
for =m order auwthorizing the issue ) -

of cepitsal stock.

»

Argabrite & Drapeau for arplicant.

BY TEE COMMISSION.

QPIXNION.

This 48 an application by Ventura Tharf end Tarehounse
Company, & corporation organized under the laws of the State of
Colifornia for the purpose, smong others, of conducting & gemersl
wharf and warehouse business, for authority to issue at par.its
entire $60,000.00 of capitai stock. '

A public hearing wes held in Venturs Msy 26, 1916.
Prom the evidexce it sppears that applicent holds an option, ex~
- tending to July 29, 1916, on all the property of the San Buena-
venture Wharf Compeny at a total purchase price of $40,000.00,
vpon waioh epplicent hes made & pert payment of $5,000.00. The
pfbperty covered by the option above referred to is set forthk
:Lz;. a list snnexed thereto and includes the wharf, which is 2,173
feot long, varying in widtk from 40 to 60 feet, 3 warehouses,
& freight house, 8 bean clearer, office fixtures, scales, trucks,
wagons, & pile driver and engine, small flat cafs and other whar?f
and warehouse ecuipment.

A careful exemination of the wharf and warehouses was

made by L. R. Xossing, one of the Commission's assistant engineers.
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He found the last 310 Loot of the wharf to be in good condition
but the rest of the wharf and 21l but ome of the warehouses to be
very serifously depreciated. The 260 feet of wharf nesrest the
shore is in & dilapitated condition, many of the piles, caps and
gtringers neving suffered from dry rot to such an extent that
they are now little more thaﬁ shells. MNoreover, this portion
of the wharf is a menace to snyone uwsing it and should Dbe repaired
impediately. Evidently for years no proper meintenance hes been
rracticed on the wharf or the werehouses, the only tuilding in
good condition being the wéxehouse Jnmown as Nunmbex 3, whick is
covered with corrugated iron, kes a conerete floor snd was built
nineteen years ago, wnereas all the others are at least thirty
years o0ld.

Mr. XKessing also submitted sn estimate of the reproduc-
tion cost and the reproduction cost less deprecistion of the

proverty to be purchased as follows:

Reproduction
Reproduction  Cost less
Cos¥. Depreciation.

ROAL EStoteecccccccescacencesds 3,500.00 $ 3,500.00
Thaxrf and BuildingSeececsess. 53,685.27 18,486.97
Maoninery, Tools & supplies.. 14,689.83 10,053.12

Contingencies, Superinten-
dence, e¢tec. on wharf snd
1eildings (5%)eecsasceccass £,684426 924 .35

Inventory omicsions on
machinery, tools and sup-
P1108 (1%)evenceeanneaasens 146490 100.53

Property of R.C.Sudden which
will be included as part
of propexrty of San Buena-
venturs Wherf Companyees... 2,435.00 1,412.50

Pot8lecacecsnnce S77,141.26 854,477 .47




While we believe thet applicant is paying somewhat more
than this property'ia strictly worth, we 4o not feel that under

2ll the circumstances the Price is unreasonadle.

Tith the remaining £20,000.00 to be realized from the
Proposed stock Lesue applicent purposes to repair the rear por-
tion of its wharf and to extend the structure from 500 to £00
feet further seaward in order to reach water deop enough to
ensble vessels to use it. Applicent estimates that such an
extensionr will give vessels usirg tho wharf 15 feet of water at
low tide.

The peoprle of Venturs have beem yractically without any
wharf facilities for'the last two years owing to the fact thet
the steamer "Coos Bay" was driven emtirely through the wharf by a
storm and that soon after this dsmage was ropaired a large amount
of eilt was carried in by storms, rendering the waart uselgse.
There is some question as to whether this trouble will not recur
Trom time to time; bumt as the robabilitation of the wharf and
warehouse is more or legs of o community enterprise we fesl that
in spite 0f the risk it shonld be encouraged. Some 110 business
men and farmers in Ventura and ite suwrrounding country have sub-
seribed for stock in the new corporation and most of them expect
t0 e vatrons of applicant. There 18 no question btut thst
botk the City and the County of Ventura are greatly in need of
shipping facllities at this point, the nearest whar? now boing
et Hueneze, gome twelve or fiftcen miles distant. Moreover,
the County of Ventura has commenced the comstruction of =
$1,000,000.00 system of concrete county highways, practically
all of which will comnect directly or indirectly with the City
of Ventura, thus not only rendering & wharf more necesgary to the
people but increesing its prospective esrning capacity.
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VENTURA WHARF AND WAREEQOUSE COMPANY, & corporation orgen-
1zed and existing urder the laws of the State of Californie, having
applied to this Commission for authority to issue its entire capital
gtock, consisting of 600 shares of the par value of $100.00 per
shere, and & pudlic hearing having been held, and 1t appeering to
this Commission that the purposes for which ssid stock is to be
issned and the proceeds thereof are to be unsed are not in whole or
in part reasonably chargeable to oporating expenses or to income,

IT IS EEREBY ORDERED that Ventura Wharf and Warehouse
Company be and the same i heroby aunthorized to issue 600 shares
of its capital stock of the par value of $100.00 esch. |

The suthority herein given is given subject to the follow-
ing conditions and not otherwise, to-wit:

l. Ventura Wharf and Warehouse Compeny shall issume said
stock 80 as to net said company not less than the par value
theoreof.

2. The proceeds of the izene of sald stock shall de
applied substantially szs follows: |

To the purchase of the yroperty of San

Buenaventura Wharf Company (Includ-

ing the proverty bvelonging to Mr.

ReCeSudden, referred to in the fore-

going Opinion) not more thaleeececs..d 40,000.00

To repeiring and exterding the wharf,
BPProxXImatelyeccccccnscscascscnncsass  20,000.00

TOt&l..--..-...% 60’000000

3. Ventura Wherf and Warehouse Company skall reserve

& sufficient portion of the proceeds of the stock issue herein
authorized to pay for reopairing the wharf in suéh 8 manner as
to render it sbsolutely safe for 21l nees to which it will be
gubjected, and applicant shall not wuse any portion of the fwmds
80 appropriated for any other purpose until after said ropairs

have been completed.
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. 4« The suthority hereirn given to issue said stock shall
apply t¢ such stoock as suell have been issumed on or before
Septexber 1, 1916.

5. Neither the lssue of this stock nor the action of
this Commission in permitting its issue or the purchase of

toe property referred to in 4he forogoing opinion anall be
binding wpon this Commission Or any other rate fixing body a8
estadlishing the valmre . of said property for rate fixing pur-
Poses or otherwise.

6e vantura Whart ard Whrehouse Company shall keep &
true end accuraw record of th
on or before tha 26tk day of tne nonth following said issue,
nmake 2 verified report to this Commission getting forth the
disposition of saia stock, the conaitions of such dispositionm,
and for what purp03es the saqe was issued, all in accordance
with this Commission's GenérQl Oxrder No. 24, which order in se
far as espplicable is made 2 part of this order.

' — .
Dated st San Francisco, California, this 3Z;§é£h_ day

of Junme, 1916. ,j;&%ﬁaa&z ‘JZ;{;L£§L4/L”‘
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Commlsslonere. = —— )




