
Decision No. 

BEFORE TEE RAILROAD COwnSSION OF THE ST~E OF CALIFORNIA. 

-_ ... _----
In the matter of the ~~plicstion of .) 
VE~TTUI<A WHARF AND 7tAREHOUSE COMPANY) Application No. 2259. 
for en' order a.uthori zing the issue) 
of ca1'1 tsJ. stock. ) 

Argabr1te & Drapeau for applicant. 

BY TEE COmIISSIO~T. 

o PIN ION. 

This is an application by Ventura Wharf end Warehouse 

Company, ~ corpor3t1on organized under the laws of the State of 

California for the purpose, SQong others, of conducting a general 

wharf and warehouse business, for authority to issue at par. ita 

entire $60,000.00 of capital stock. 

A public hearing was held in ventura ~y 26, 1916. 

From the eVidence it e.ppears that applicant holds all option, ex-

tending to Ju1:,v 29, 1916, on all the property of the San Bo.enn-

venture. Wharf Company at a total purchase price of $40,000.00, 

upon whioh applicant has ma.de a part par.ment of $5,000.00. The . 
pr~perty covered by the option above re~erred to is set forth .. 
in a list annexed thereto and inoludes the wha.r~ which is 1,173 

feet long, varying in wid.tl:. from 40 to 60 feet, 3 warehouses, 

a freight house, a bean cleaner, o~fice fixtures, soales, trucks, 
I 

wagons, a pile driver and engine. sma.ll flat ea.rs and other Wharf 

and. warehouse E>cruipment. 
A careful examination of the whtl.l"f and warehouses was 
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made by L. R. Kessing, one of the Commission's a.ssistant engineers. 
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He found the last 310 foot of th~ whsr~ to be in good oondition 

but t.he :rest of the wharf and all but one of the warehouses to be 
very seriously depreciated. The 260 feet of wharf nearest the 
shore ~s in a d11apitated oondition, many of the piles, oaps and 

stringers ~v1ng suffered from dry rot to such an extent that 
they are now little more than shells. Moreover, this portion 
of the Wl:l.s%:f is a mena.ce to anyone using 1 t and should be reps.1red 

imcediately. Evidently for years no proper maintensnoe has been , , 

practiced on the wharf or the warehouses, the only building in 
good condi t10n being the warehouse known as Number 3, which is 

covered with corrugated iron, hss a concrete floor and was built 
nineteen ye~s ago, 't7heree.s all the others are at lea.st thirty 

years old. 
Mr. Kessing also ~bmittea an estimate of the reproduo-

tion cost and the reproduction cost less depreciation of the 

property to be purchased as follows: 

Reproduotion 
Coat. 

Real Estate •••••••••••••••••• $. 3,500.00 

Wharf and Buildings •••••••••• 53.685.2~ 

Maohinery, Tools &: su:pp11ee •• 14,689.e~ 

Contingenoies, Superinten-
dence, e to. on wharf and 
buildings (~) ••••••••••••• 2,684.26 

Inventory omiesions on 
ma.ch1ner~ tools s.nd. sup-
plies (1%) ••••••••••••••••• 146.90 

Property of R.C.Sud.den which 
Will be includ.ed as part 
of property of San Bu~na-

2 2435.00 ventura Wharf Company ••••• 

!otal ........... $77,141.26 
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Re:eroduction 
Cost less 

Depreciation. 

$ 3 9500.00 

16,486.97 

10,053.12 

924.35 

100.53 

1 2412.50 

$34,477.4'7 



While we believe that applicant is paying somewhat more 

than this propert,- 18 striotly worth'l we do not feel th8.t under 
all the oirc~stanoes the price i8 unreasonable. 

With the rema1n1ng $20,000-00 to be realized from the 

proposed stock issue applioant purPOS9S to r~psir the rear por-

tion of its Wharf and to extend the strt:.cture fioom SOO to 600 

feet farther seaward in order to reaoh w.~ter deep enough to 

enable vessels to use it. Applicant es\t1me:tee that such an 

extension Will give vessels using the whari 15 feet of water at 

low tide. 

The poople of Ventura have been practically- Without any 

wharf facilities for the last two rears owing to the fact that 

the steamer "Cooa Bar" was driven entirely thro~gh the wharf by 8. 

storm and that aoon after this damage wa~ repaired 8. large amount 

of eilt was oarr1ed in by storms, rendering the l(A~f useless. 

There is aome question ss to whether this trouble Will not recur 

f:r'om time to time; but as the rehab111 tS.t1011 0 f the wharf and 
warehouse is more or leee of a oamnUDity enterprise we feel that 

in spite of the risk it should be enoouraged. Some ll0 bUSiness 

men and farmers in Ventura and 1 t e surrounding oo'tllltry have sub-

scribed for stook in the new corporation and most of them expeot 
to be patrons of applioant. There is no question ba.t that 

both the C1 t~ and the Cou:o.t,- of VEJntura are greatly in need of 

shipping facilities at this ~oint, the nearest wharf now beinS 

at EUen6m9, some twelve or fifteen miles distant. Moreover, 

the County of Ventura has oOmr:lenced the construotion of a 

$1,000,000.00 ~stem of ooncrete oount~ highways, practioallr 

all of Which will connect direotly or ind1reotly with the City 

of Vent'ttra. thus not olll.y rendering e. wh~ more neoessar~ to the 
people but increasing ita prospeotive earn1ng oapacity. 
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o R D E R • ........... - ---
VENTURA. WRA...~ MrD WA..B.EHOUSE COMPANY, a oorporation organ-

ized s.nd existing under the laws, of the State of C~1forn1e., haVing 

applied to this Commission for authority to issue its entire oapital 
stock, consisting of 600 shares of the par value of $100.00 per 

Shere J and a public hearing having been beld, ana. 1 t appearing to 

this Co~ssion that the purposes for which sa1d stock i8 to be 

issued and the proceeds thereof ue to be used 8l"e not in whole or 

in part reasonably chargeable to oporating expenses or to income, 

IT IS HEREBY ORDERED that Ventura Wharf and Warehouse 
Company be aDd the same is hereby authori zed to 1s·sa.e 600 shares 
of ita capital stock of the par value of $100.00 eaoh. 

The authority herein given is given ~bject to the follow-
ing oonditions and not othol'W1se, to-wit: 

1. Ventura. Wharf snd Warehouse Company shall issue said 
stock so a.s to net se.1d oOI:lIJa~ not lees than the par value 
thereof. 

2. The proceeds of the issue of said stook shall be 
applied substantially as follows: 

To the purohase of the property of San 
Buenaventul"a Wharf Company (Inolu.d-
ing the property belong1ng to Mr. 
R.C.Su.dden, referred to in the fore-
going Opinion) not more than ••••••••• $ 40,000.00 

~o repairing and extending the wharf. 
approximately........................ 20,000.00 

Total •••••••••• $ 60,600.00. 

3. Ventura Wharf and Warehouse Comp~ shall reserve 

a suffioient portion of the proceeds of the stock issue herein 
authorized to pay for repairing the wharf in suoh a manner 8a 

to render it absolutely safe for all usee to which it Will be 
subjeoted, and applicant shall not use any portion of the funds 
80 appropriated for any other purpose until after said repairs 
have been oompleted. 
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,4. Tho author1t1 herein given to issue said ~toek Shall 

apply to 8'C.oh etook as sMll have been issued on or before 

September l, 1916. 

5. Neither the issue ot this stook nor the action of 

this Commission in permitting its issue or the purohase of 

tbe property referred to in the ~oTegoiDg opinion sh~ll be 
binding upon th~$ CQ~ee1on or any other rate fiXing body as 

establishing the'" ,'Value ' 0"£ se.1.d property :tor rate :r1.x1ng TfOZ-

~oses OT otherwise. 
6. Ventura ~Wharf and 'W~ehou8e Comp~y 8~!11 keep a 

'\ '~'.'\I 

on or before th~i 25th day of the','?onth folloWing se.1d issue, 
" 

make a ver1~1ed,;report to this CO~SS10n setting forth the 

disposition of said stock, the oo~d1t1ons o~ suCh disposition, 

and for what purposes the ee.:ne, 'was 1ssuee. , all in accordanoe 
'\ r. il !, ,II 

wi th this Commission' s Genoral Order No. 24, Which o:rder in so 

:far as applicable is mado a part of this order. 

Dated. ttt San Franoisco, California, this 4,2., day 

of June, 19l6. 

~" ~n _', ,~,-

.~. 
Commissioners. "- I 

/ 
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