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L ‘ ‘ s az anp;*cczio* oy uortnern ”1ectric Railray

Company ’or ;1 ordcr au*horizing tne v da zon of “5 104 OOO

*ace value ol ts bon&e hereuofore ;3°ued fbf *he\pu:nose of oeing

n*o&ged s col era7 secur ty'for loa_s a_d en norizing *he o

i suoﬁa“& sale o $8 OOO OOO *ace value o ;b nds and e ssué o

. and uale oﬂ 2,604, 000" face value of its oondy 2oV » edgea os. o
3  "ecu*ity ¢_d the i°sue amd sale cf $225 OOQ ce value o* i s bondc,
a_a atthqrizing ne execut on of an in&enoure of amen&nenf u£a~v-3

/suvvlempnt ao i t*u ,deed.,‘ | ‘_, . N __”mi"wvi |

I | The conai on of the cav taiizatioi oflapp;féant§£§f§b

‘*i:3"ollcws-“, o L"_ o - ’i.:; “;"v“i

-{Bondéofjaﬁpl;égﬁt:;, ) | P  ‘m‘?' B

@t@bfﬁ‘ié& S e $25,000,000400

- Quistending :  — , RTINS 171 7000, :

. 152008 82 6011a%6rel mommmsmommsmmmsmes  .,5 %01, ooo.oo

r 3underlying oond° closed isoue-5

Out 't:"'d.me; — - , - 2,026 ooo.oo_i:.v ‘

Issued . as. ¢ollateral ~=--- : '1 569 OOO OO* -
"~ Iz eserow for exchange 02 Caico o L

- Electric Railway oondw - 46 000.00;3«~'
zaO&t;h@ indeb cdne a° o’ Jnne, 1912w~ 5 159 671-5533 '

Cani*al vtoc£-7'

LREROTAZeE —mnn- i 25,0005000200
Iswue& - .-'.. : f" " 25, ,000 OOO.OOH‘."

icanf i engaged in £ he . ope*azion o‘/s*vna_ra‘ga:se ‘ "gﬂfv
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| xi}.ectric railway in ne Com"‘ie*-‘ of G.Lem: Butte, Sm.ter Yu'ba. ana
) Sacremento with several 'bra.nche.. in %he counties no.med..
a Ita lino now torminet ez ot Sacramonto oxe 1t &cs.’wos to
| e‘ftfec‘.‘; % direct __connec on over its owa lines bo woen 'the Ci‘by o...
| :Ss..‘c'*‘-a*e:ito' and 9.15.-" the errito*y through which it opera.tos wit.n
"'he C"cy o? Sa._. ”ra.nci%o and *o*ri"o*:r inve"'vam g ‘be weer. Sacre,- ,
‘.menvo an&r.Sa... a...cisco $0 a.., to ;o*oviae a. co inuou.. ve*v.;ce
\d‘v'er f s owa. 1ines 'b«a"'vme~~ San .”.‘ra...ciaco o.nd all noint v-'hicn i'c
‘ Its plan‘is "'o e:d:ono. i‘.‘:s line >om ...acr...men‘ao vO the
y of Vallo"o .'m the County of Sola...o . nence 'ay 1..ne o*’ 'boo,
to conc".uc‘c .‘.reignt e.nd pase.engers o San "rar.cisco. ‘
'*xazzgemen s nave ‘necn made Yo sell @ bo:rtzon or ull |
oz the 'oropovou 'bond issue 1z Surope en end nexnce, *equest is made for
_ ._nthoxization‘ b7, "his vComi 1on o execu‘:e oz ..nc’.ontu*e o:E amendr-
-men» a::xd O:zpnlomen, to m* deed de. ed Decem'oer ~, ‘907 per- :
m.n.‘:'::ing 'bno bonds of fb.e or.us.u:.a:!. authorizat ion to ‘oc .,.s*"ued. .m
-"ormgn mone:rs _"'he ooR v...lent of < ne face val lue of he bone... §

| author.azed in tke, original trust deed. Anp"ice.nt v-e.s '.E.‘.lcd a

lcopy of *bh-!.c' p*opo:ed. ndon*u.e of amendmen" a.nd supplemenu, anﬁ.

_dosiroe, o 1sove ‘bond.., und.e ite '.em.,. '
The ‘ouild. ng of ‘tbis oxtension will be of gﬁr‘ga‘t benefit
,to "ho road oc ‘s hole 'oeéa.use-‘i‘:: i1l provide & contiﬁjzous zervice
Zroz the ' poinu, o2 :,'dzjig{n,to desti .t;dn, gi*riﬁg apﬁlicém 1‘:&:zc: ‘
b’ono"”‘t oL thé eztire incoze : :f:.-om the }fmnl-f Iz addition there will
oo a cxons* a.oz-a‘olo amou..‘t cr" nerr uo*ri ory) se:'ved c:»e"'".'euo"~ San. 'Fran- “
etsco’ 2 oacre.nento. : |
| 1% na" becn imno si‘ble “o de tormine with any oxact ne.,s,
Lfron “'he da.te. :f.'v:ni ned "*y anplicanu, waet “he 'ohysical 'ivalues'o*
‘i ts pro:por"ie-’ az-e, and i" ia ‘zpporent that crﬁ.ou., and cos"ly
delay in conwmcting :ci'v rocd might reﬂzl“' :‘.f on on this
wplioa ion we*e delayea "'or a period of several months ..niccv- ‘
-::ould ‘ve noee.oe. orv...g:kev ":he pny*' cal m.lua oo, the concl :'.on.
Bas becn reacae&',/‘;h&u iz v‘ew 02 1o Tndox ‘bted benes ift:a to .pe--

<
-




E 3 e |
;.reul* zed by ama'f lcant and the public ".:’w-orugh the :'inging oL this

ine to San "rancieco, and con...x.dc'::ng ko e::zarantoe" wrov;ded.
:'b:r *hc ina..ciora vack of thnie project, gn o*-de'- allo'vine; bondo
*o bo sold :Cor “he ’buil&inc, of *his e:f:ten..,ion_snou_d be mode.

There showld be an a3 sura..ce oL the. 'oaywen. of. oénd.
invercs‘a un"il tne q"oaa. Oa. m:*o .Lce.n., ea.r*-v 3 °--’ Zeiont to mee.
_"'t° ob..iga.uions and 't:o Mu ené nefimcior poxem. o:f.’ ...boveo j 
and who are E. R.1L lie al, B. J. &e oa‘olo. Jr, uouiu S...o::s ane;.
w. 2. Eammon, ou...& elt he* pe*somlly or ‘oy way 0% an app*opr...a:"o
Amnd guam teo ";he veyment of the interest of amplicant’s ‘bo*dc'
Lor o perﬁod. 0% 10 :',rewars‘x'.' |
| In order vO provide thet *'he fimeneisl comdition of

ap'olicanu -:-".'.:L sro-v con.,t._::r"l:y better, at least £750 OOO\o

bondac‘z. inde’o edne% o-.u.& be amomizec. over a poriod-{of nq‘:

longex 4hen 10 year° and this skomld e accoﬁp;ﬂshcaf ei‘-t:her 4
*et-“ring ha*‘mount of ’oond° or b;r tae iﬁves‘amen‘.: o-"‘“’da-cf.md.m‘a
o money in 'the brozser"ie*-‘ dm-ing pé'-"oa. "’h..s re..ul"'
chonld .bg. gae.re.nv‘sgcc.wo_y sane "‘:’..n.e.“cieru above mcn ioned..
| Applicant ﬁ*oiao.,e “o se_.l £8,000 ,000 :ofl sts bond.
not lesg vthan o : o
the price 0f/80 per cent’ o" tre foce velue. With the ::oney
: derived :from .,,,5 500 OOO thereo“ &% propoces <o 'bnilo. i iir.ev:.‘.’rom
| Sa.c*e.mnto -t:o \‘J’alledo a.nd “an n*oceeas oL .‘}'2 500 ooo «ne*eo..,
” prd* oses 4o pay o:'..’f a ne.r‘c of i%s "”c ting indeb‘aednese a...d. tne*e‘by
.‘*'elee.sc axnd p.a.ve re v'a::nea to ‘t $.. 500 OOO "’ace v&me oL 1t‘$ 'oo_nds;‘
now helcl w:-x co eral. | _ |
Aml.x.c_nt n.a., isszed aad p" edged co:’.,'.!.a e'--;ai\"é‘er;té.i‘n oz
Lits 'oon&s 'oz-io* 6Iarch 25, ...r.a ne*ea..ter *ece.z::reé. oacz .,aJ.d bonas
ano.,:‘mp eoz.ent to Mn::ca 23, 1912., unde"' ami sapnrene“si on o2 ‘ahe‘
1&7:';'5‘3.3&* ﬁssncd and pled sed °aia bon&s v.i"hon" ""he ) tho*izat* on
‘ & tmte ‘09@‘ '-?Sion.' | ha.s now .,.ecr“c"tcé. n;t thio lctte* ivs:z...nc:é
of s&id' ‘bo'nd ve. val ifdated, e.nd as _i‘:*:appe s clea* *ha“: °uc‘~
velt ua.‘cion ~ro .Ld. o y.m'aintain ‘ahe stetus of agplican.,‘, +nis ro-
f qms'; shou:.& be‘ gr:.n..ea._- | | -
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App icanw na.cl iz Ju.no, 1912, o ﬁoa‘inv indeo*odz:c g of
%5, 3.59 871, 'rh_cn is Grawing intercet &% g:'m't:er rate “'han ic
prom*oa o Ye paid on uho 'bond~ ae ,cec. to be sol& hemc the con=
vers ion oz 109,"1::9- indebtou.no 2 into ¢ bonled. .mu.eoto&ne will,
B e ‘o -‘bene"‘i‘t: +o ""—e co'mom‘tion no% oxly 'b:r way o:.’ :educiﬁg'
in‘cerest but. a.:z."o oy v'ay o"' cxtondix g the time in V‘h Zon the money
znust Ye. m.ia.. - . hi reaeon rg °nplie° to the reoues., o" ap‘_olica.nt‘
that 4% %o allov'ed %o 3e11¢2,604, ooo faco value of its boﬁds"
.‘vfhich wﬁ.l remm nlodged as f'o.:.lo. era" ané Wi h too p*ocooc‘....
‘:f:':‘omf the sale of whicn oon&. a .L.arge nar* of ..he *emm na; ﬂcating
iha'e;bteé.ie;s .of am.m.ican 'is 0 'oe naia, b in oraer ".:ha.. e dec* ded
benof"t; w*‘fl rosult :om this :I.a’t‘.:er 3gle of dbonds, f.t °ho~alé. e
B nrovi&e& "'ha 'r.oy be °ola. at no'!: less “hen 815-_'1:?::.-“c:e::...:-'c;f;\.,hgeiz'i ‘
“""ace v..lue.; ' | | | |
| np'o”c.nt’t‘ £z 2l reguest i3 that it be a,iibwéd}-"'; ‘é"ue |
and, zol 21 $225 OOO Zace ve lue c:'.‘ bords < n 2addtion to - no,.,c he*'e'to- |
fore' e ionea, £o* .‘.:’he uumooe o... n*ovid.in._-, mon ey :L’o:.- im*oveme*t.,
. made and to be mede %o it 'ez:is.,.«ng and omra.uizg *oad.. 'v.'\.".;."Aéée*
-.:imorovemen'tﬂ'co*sis* of varions ftems of'stgt‘ona "bmlf" . gmitehing _'
'tre.czv cozs m:c sed, etc.’ Provy ded et these bone.s ere s0ld ot

2 n...ninm... 0% 85 per cent of heir J.a,ce va..x...‘o tais eq_'aes‘.:"_:shonld L

* .
e

\oe gran‘ted.

”’he following :for::: oz orc.er e
2T

.&np’ fcation na.vine: boer zede vo tre ..ailroae. cOmiaioz

the St a‘be of Cali"’o nie by Forthewn ec‘:mc “D.ailv'...y Company for

ah ’or&or o,uthqrizing 4he oxoention of ar .gn&onvuro of c.mond.mont ...ncl
swppl enon* Lo U5 exis ‘:ing'f:rust Qood and &uwi: -.in.ng ?e va.;id/c»-
'tion o *’-"5,104 OOO fece velue o:t & bonds he*e"o;i’o'-é imuea‘ for--

the purpose of 'ooine; »L edged as collatersl ec.r.t.‘ty "or loa.n.., a.nd

authorizing the Zesue 2nd sale i:f.’.[ £8,000 OOO Lace’ ve.lue of itz o

L
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' vvr‘.as and authorizing* tac igeue 2 *d.aal_é 02 $2,_604 OOO ;‘.’ace‘ valze
o< itc bonée nov 'oledgca &3 ¢ollat eral secm-ity =or 1oa.n., b
a.uuhorizing "'hc iet'ue ané ssle of $225,000 Lace val'.:e o: i't“ bon&.,
| .em s nps.r:mg ha.ving teen d'aly reld ._nd. it appea.ri..g to
*hé'cbimi“sion "hs:" ho money te oo °cc~a.red ‘by .,he .Ls..-,ue o usa.gd
bor.ds g r_eceos...z-y an& *easc.,.a."oly req..,...red 'by id. ,com'ow-y /o"j +re

ucharge o:E its o‘o.:_ga v5.oms end for fne con.. wuction o:!;’ its |
pla:rb and amliances a.nd. thet +he 'o::.:':pcrﬁe'v :L'or whic.. me-nrocé-eds
of so.ié. ‘bon&s ore: ‘oe usod are not in whole or ir o) rea"mbly
charg ble +0 onera*'ing expe:;sow or o acome | )

I IS‘;.::""«?.EBV 0'°.D‘°'°:.."D o:,r the ...a.:&"*o 24 Com‘ss.’:.on of 'vae‘ ,
Stato of Calif o*ma - | , |

| e 3 orthem ..1ec..r*c .?.ai’w 2y COmpan:z ..3 here‘by
mthor‘zec’. to execu'te snd doliver .ndox"n*e o< e.me dmernt and
leup-oleme , i't:sr deoa of ruc'r: o Lercantile nrugt Co::many o-"
Se.n ‘:’ranc..sco ‘ag tm%ee a ted Decembor 2, 1907, in -"o*m an;i
sude s.nce su‘b 3.11:7'. ;&envic al with +he indcntuz-e o2 ..mendm#nt
ané ~'a~:p.:.cmen" nerotoforc f‘led in this procoed.inc,-' A cor’tiﬁed
copy f«:> se.:!.c’. indon‘mre o* umenamen‘c azng GuppJ.emen* 2z erocu"ed.,
°ha.;1 ‘oo "'ilea with th_ s-.Com*..s*o“ before oy of “he bond... ,"

: noraby ._u'to.ori'* & are igemed. “hnorennder. .

‘23.\ - .n...l of 'ﬁ’he bon&v iz"'aed un&er ‘.:'n“ mthority‘ of

Yhiz order chall e i’:»:sue subjec'b t0 ené. in complisnce Witk
'the " ‘cems of “he *rust de éd. of a:op..ican" ncde €0 ~he Le*ca._*ile
st Co:xpany o= Sexn = ax%0 sco, ‘e.'s‘t:'us..ee dated Secorber Z , 1907,
or t.ae :Ln&entnro (34 émen&ﬁer.t ant °mmlcme£.. zent ionod
in naragrsmh 1 ae-eo whicn .,a..t.d indenturez provide Lor the
szuanco of bonds payable 40 ‘years Lrom: d...to oea:ring .’mverc
at ‘the rate Na i ne:: sont’ per ozrzum, parble ...emi—anm":.y or. ‘ahe
’ .131: day of each cceedmg u..no 'md December. |
Je Xo*fherr. .J.ectric 'D.ai"vuy Cmny ‘e "nerobj |

amthorized to 2zeu0 bo*é." 02 tno Zace valme oZ &8, OOO 000, on




;th& follbwi 3 exbrcss cond ions nrecedent, and not . therwisc,

to—wit S |
(a) 14 vonds zey all de s0L¢ but only g0 28 uO net

‘appl‘c&nt 4n cagh not less thaxn 80 per ccnt of Yhe 4’:;\.e:e ol
thereof plus accrued interest. ,
(o) o2 the bonds 80 auxnorized bozds of t2é tace velue
2 $2,5Q0,000 may e exdhanged *n'equ_va*cnt value or’dmbﬁgf féﬁ
applicdntfa bonds =OW'ottatandiﬁg ascollatcral,-thofigttcr there-
Tpon %o be cancelled, or ia liew of suck ezch&ngS'oaid‘Eo:ds ZaY |
bc'soldﬁﬁo; an amownt in cash not less than th&t enec*fied in (a),
tae cash Eeél ized thc*efrom ahal* e uged o di zch&rge ox.zt ag;
indebtedness of‘appl cant, | N |
(e) 0f the bonds so axtaorized the procccde *rom t;amf
sale of the bonds of the Zace value of $5,500-000 and. bea:ing:
ﬁnmbers 9501 0. 11000 1nc*us ve, shall he _sed fox *hc acquis*t
of proper uy ana +he coxzs< .ion,*co*p on, exzcns*on and in-
pré&amenz'of £gcil .iea, naxely, tor .ae puzpoac of co_s.ructing
a stéhdaﬁd geuge é;ecur ic *a‘lgg&éf':om *:e Ci y of Sacramcnto +o
‘vhe Ci y of valleja wi hvbr chi¢inea_go the ci ties o’ Sniznn and
Vac&ville for uhe ite*o snec:fi Q in 'Vs4*matee Of‘COSt“Of-Con— .
s»*uct-ng Mair Line = S&c*amenzo to Vallejo and Suiaun azd Tace~
: ville Branchea" Liled i th-.h ] Comm.swion as pur* of‘ ze applica.;n.j
L, ' Nors he-“ Elcct eilway Coxz naAy 18 he*eby | | |
authdrizea‘to asue bonds of the face val .e of. $225,000,  1tﬁg'
*ollowing exprecs co.di*ic s = cede~m ahd 20t otk e*wise,-toaﬁft:
(a)  Said oonda =2y be. eold, s ouly 50 &s to net ap—
p;icant in casb no* lesz thaz 55 pe- cenz -4 he ’ace valnc thereo.

»lus acc*ucd inxe*esv. Perdix 28 zale thcse bonds may bc pledgcd at
0% less tian 60%..

() . The. - p:dccedé of +he salée or pledge of the7ﬁondé .
o autaorized ghall be. used for the acqu ici:ion oz p*operty and
, the_conetruc*ion, compﬁe.ion, cxtena:on and improveme t of

- fecils ities on the existing roeds of sk app“ca,u.'

-6~




5 4 am‘.!.ican‘a‘*g bozds a& 1% hes heretofore
1goued for pmposoc othor then sale, being bbnda'ﬁuﬁ'éere-a 2
+o '52'757 *nclus.a.ve excopt bonde nuzbered 1 to 66, ...10-3
1267, 140-2, 147-50, 176~7, Ti2, 10725, 1076, :.137 2183-52,
1158-’71 2131-68, 3424-5 2527 255.;-2 256-) 2791-—6 32 33
which bon&° na:ve been .,old. end e:fcen uuh oL .aia ‘bonds. aa
ney 'oe ce.ncelled. under. ba*agra‘o::. S=v oL ‘bh.,..., ordc.. , ma.y con—
_'t:imze 'be i ued b:;r s:oplg.can.. 88, colla..ere.l for a ner‘od o<
pl yea. from’ t’he d,.. e of .is orae'- wiuhou ‘sec'z:'r irg. tho
:  '“art_.er order of thie Comm..ssio:x in 20 £ "’fact° "'he .
iceue of s*ach 'oc» d., on ¢condit ion tha. "ho inde'btednos
be secured by tho ‘bonds shell not de loes ..a.n 60 ;per cen*
g ofthé-“fa.ée'#a:l:ﬁe'd‘f 4 e-’v'oo::ds‘..;s:o +0 Do i ned.. |
| . é;'v‘ | Tortners 'Eie ctric | '-'*.ailmy COmpuny f.. nere'b*',
‘amthorized 'to iss*ae oon&.~ of the "’aco v.'.«.lue of "'2 604 OOC |
weich boxds sre zow vle dgeq as colle..eral and ‘ere. ..ncl::e.oc’.
'vithin “he nm:ber° 1 %o 5273 .mclusive.

(a) Sazd “oor.d., ey be sold, bul oxly éo as:to

not nplicsnv fn ca°h no"' 1e T than g5 pe*‘ cent of ‘.:he":ffacb

~ valme tkereof plus ecorued ..nvereo.,.
| A(b.): Tre’ cas n rea.;.izcc’. ‘.:nereironah:lil,bd:ﬁ'sed',to
' _ai*‘-'cna::ge c:’is‘:ins indeb 0&-.-@-«3 0%’ zpplicant.

' e Bei’o*e e.n;v o:t sa,,& oc>m‘.u ey be issuer&, :,n-,
plicant m:.. v*eson‘* i‘or the amrov&l of the %mission a
'gnaran*ce e’i"her 'by-v:ay o...- the perso..al, oL _gat* on o:r.’ ...

:_ Li’ien*hal, 2. 7. & Sa‘ol... Jr, Iouis Slezs ;.na .:.‘_.. ..uamzron
\"or 'oy the crcavion o*" 2 million dollar “’w:d o:ﬁ' °ecur‘ tie°
that he :in"crest on the "tstand.:‘..ng 'bonds o:t ::.pp"icant
ve pald for. a. 'oerioc. o:i.’ 10 yearo 2rom 2to. oir iecuing said.
Donds. | ....9.7 ve providod t‘..a.. the gw:.ranuee ,..ay 'be re— |
leaéee. TpoR & how.;_g *hat apn czzn't: nag emed 'coz:.d. ﬁ.n‘tcrew; -
‘ “’or . perfod of 12 ¢orseca ".:ive mozths. | R
8. Boﬁore‘o...y of sa.a“oondsmay e iSsueé.‘, ::.p—

7.




Plic&nt ghall submit Tor ke aporova-[o’, tale Commission the.
-personal gusrantee of E. R. ui;ienfha* E.J. de Sabla I,
‘Louis Sloss and W. P. aammon, tov*cc effccv t_at apolicant

' will invcst in its plung'at 1eas. 375,000 & year for a
period of 10 yeaxa Zext c.cuing'*he commencement of opcra.ion
o* t 2e extension mcn oncd in ;~c, oY hat apoliccnf will
Tetirs an amoun* of bonds oqual %o $75, 00 'ace valuc pcr
ycax &OI said pcriod."‘ :

Q. The'issuc of such of epplicant?s bozds ao'f
‘h&fc‘hcrctofcrc beez issued for use as collateral sﬁbccquent
gtofxarchoeﬁ; I912,{ﬁithou* exst orizasion of tasi s“commissio;
48 he&cby_oclidatc@ iz so ’a: ag af’cc 22 thc Pub’ic Utilities
_‘Actco | | _

10.  Nortzern Zlectric Railwey Compeny ehall
ikccpnaepaxaoc, truc amd accurate accountvs showizg the
:rccciot and aco’ica*ioﬁ in d-tail’of tae ptocccdz of the

salc o* said‘bonda kercby au.horizcd zo e csaucd, and oz

ox oc*ore the 25 day of each _onfh shall mnke a Terified

report to zhe COzmisa*on gtating the cale oz ‘. salcg«or ‘
he: ddzposa*’o' 2id vonds dnringrthe previ ious moﬁﬂh
the terms and cocd‘*ioﬂs of zale or ot;c* Qiaposi tion, +he .
moncys *calizca ercf*om and the vee and appﬁicat*cn of
suckh moneyse, all in accordance witk shig Comuission'
Gcnc*a. Ordcr No. 24 wh ch, in so far as appl caole, is
nade 8 part of .hie ordc
B 11. The aw nority hereby givez shall aoply
o only .o bonds isoued crior to Tovcmocr 1 1913.
| 12;' The ef‘ect venbsz of maig order s conditioncd
- Tpon the prior paymcnz tQ‘uhc Commiss*on or the tee spccif*ed
ia Section 57 of tze Public Utilitiee ﬂCu-fll .
| *ae ’o*cgoi*g op*uion a~d order are hereby apcroved
_ and ordc*ed ’ilcd.aa tze Op*n*on and ordcr of the Railroad

Commis«ion of *he Sta.c o’ California.

zm




Dated &t San Fromeisco, California, this 18%h sy

of Toverber, 1912.

. * , Cormmie ;g;e;g R
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