
.... ' 

Ii, thO: ma.tt~r o!. ~os.pl'lioat1on of ) 
Nor:t;her:.<Elee~r.ic :Rs.11":l3.7 Company ~ So ) 

.• co,r;por.s.ti on~. :~or.:· $n. order authorizing. ) 
. tho.isiSUO· oi':bollde.. " . ) 

;', 'II: ,,',,' 

.' ~', .. 

,.~dger loOon,. 'Comie 6i onor. 
t 'I, 

'. 
"/ '. • Ii' ., . 

" -.,' 
. :.:. . . ~tli2 is an ~pli¢.a.tio::..b:v· Nortllern Electric ?.sil-m:ty . 

. , COi:lI4D.y .!or an order. s,uthO:riZiZls'the ~o.lid3ti 0; of $5,104.,060 . . 

!s.co ... v,alue o~ its b'o::.d.sheretofore .. is,sU&d.!O~ tho: :P~-pO$O ?f:''OO:1.r.g 

·plodge;d. 'az ¢oll:ster~lseeiXt"1ty for 10a.I!s~.g:d e:llth~ri.zillg ~iie, 
I,:", ,c'-,'l 

issuo·':~:'d. ssleo-!' $8,~ooo';oo6 face, 'Vs.l ue ot.·its ·'bO:ldZand'tlle,··!e s-::o 

II' 
I" 

o.:c.d. ·.s~ie· "~f $2~.604,.OOO·. :!a.ee vnlue o:!it'S oonde now pled.gcd. as, 
• , !. I",';' .. , . ': ... ,'1. i <.' .,' '. • ' ", ,~"': ,,~, ' ' J',,:' . .,'. '" , ." I. I... J, - r. ,:;: .' , 

e.ee~ity;:s::.d .tbe··i~ssuea.:od.. s:lleO:! ~~225.000. fO!:.ce 'w,l'tH: of: 1ts.~'bO::l~~ . 
, . ' ",,' .. ,,';"-1' :'; ,".": >' ~",":i 

.. .' 'a:d.'a:t:t~or,i7~ the:: ,~~e¢utio~of,'an indent-are o:te.me~d:l~·"~~,,~,,:: :', 

. 'eU~-ole""'A::t-' '':'0' ·1·e.·· ... ·,·;,·;o. de~Jl·' ','.:":' ", -.;.-, w .... '-'''',,''' v'..,; ".i. ..... ....,.,,~ 9 ...... :, ','."",, 

, '~," , 

. ." . 

" ' ' 

" '" ... 

, " , 

The·condi-::1on: of the c$.l'italize.t:tO:l o:f'app~ic'en"t:ts', .. ~ 

, ,,", ,..: 

. Authoi-i .. zGd.'::--------------------------- ~5 ~OOO,OOO,.OO 
Outsts.nCi1:lg ~.:...----------..;--~----~-- '. . 171,000.0)· 
IsZ'O.od' 8.$ co11:0:::0:-.a.1'------------------' . '5,001.000;00:,' . ., 

" . 

underl~~:':.)O::ld.S:'clOSed. . issue; .' 
, • ' ',.' \"r' P " .' " • 

.,' : f. "" ' • ',,', • 

Ou~~t.:::.ding, ~~---.-----~ .... -------.. ~ ..... ~ 
Is sue d.", s.s. ¢Cillatere.l .. --;..---------­
!::l. esorow .. f\!: iexoha.:lge of Cilieo 

'.' Electric' :ta.i1m~, "bo!tds ---------­
Floati:lg··:t:c.d.ebtc.Cb:l.ees' .c.so'!J:ane-, 1912·....;..· 

..' 

2,026,,000.00 .:' 
1 ,569' ,.~OO:OO ' 

: 46,~,Oob'~od.',··', ' 
5 ,15~,;6·n:35',::· 

. J, '""':,, ", \ \ 
'! I ," 

' .. 
, ',. ",', "", ',>, . ',f;' .:?,.: ' 

Aut'h.o::'izod: ------------------- ., 25,OOO~OOO;.OO:".:'.:, 
. IsSue·'a:· ------------------------ '.2'5 000' 000,'00";" ". ," .. ," . 

• ,..... 0.. "'. '/ .' .. " '. 
;"1'1' liCm:::;.,ie:·clisaged.: ill tho /opo::tl:: ion. 0 '! / S't'!:.:r.dArd.. 'ga-:se' 

'.' 

'" 
1 '" '. 



, ' ,. 

:, I , 

~.o,ct~ic ~:l.ilway in tAo COtll::.:~1es of Gle:rm, Butte. Sutter ~ Yuba 0:10. 

S~cr~cnto' with sovoral ~r~ehes in ~ao 'eount1ee ~sced. 

Its line now to:rm1natee tlt Saoramonto Done. it desiros to 

ef:f'C'ot 'a diroct connection ov~r its O'W:l lines between tilo Cit,-o'! 

Sao::"'£l,':lonto a:d. a.11. the torr.ito~ ;th:rough ":7b.ich it operates wit:a, 

tho City of Sa: Francisco andton'it,ory ~tervo~i:::g ,betwoen 53-ora-
, 1 ," , 

:tnente and Sa:. Frs.n.cfscoso as to provide S oo::tiIluous ee::-v1ce 

serves. Its Pls.n~;':isto, extend.' it $ line f::'omSiJ;cl"c.tlo:c.to to the, . 
';1 ' , I 

, . . 

01:ty, ofVallojo, 1ti.' tho C,ount7 :o~ Solano'. ,'thence b:v,'line o~' 'b'osts 
i , ' 

" to co'nd.uct freight e:nd ps.sS()lngers -:0 'SsnFr~cisco. 
A..."'Ts.Dgoments ha.ve bee:l. :::m.d.o to sell & :portion or ell 

of tho pro,ozodbondissue 1:::. Em":ope end. nenco, roqttost is :made tor 
, " ", ,I , 

c:::thorizat1on "0:1 thieOO!IlC1ssion to execute o,n, ~ndontu::"e' of sm3nd-, " , , .. 
, ',' \' , ' .' . 'I~' " ~" " " ' 

mentand, $Upl'lo'!llont to' ~t deed.. de-ted. 1Jecember2 ~ 190'7, pcr-

mi~ti=s tb& bonds o! t'he, origi::.a.l a:o.thorizat10n to,bo iseued 1:1 

!Oreign:conc:j'stheeq,u'!velent o"! the faco value- of -:1:10 bonae., 

author'1zed. in the,orig1n:ll trolst decd. 
, , 

T".ne building ot!t1!ie oxtension will be o'! ~cat 'benefit 

to tho rOM. 0.3 's. vfJ.lole ·oecau8e ,it 'Will prondo eo oontinuous zervico 
I, , I 

'bonefit o{ tho o::.":iro income fro::l the hat:l-

ciseo.Qld. Sacre:!:lonto-. 

It has 'be¢!1 impossible to dot.,r.:d.:n.~ with a:r.y oxactness, 

from the· dAtai'tzr:c.iehec.' 1:7a.l'l'licsn t, wb.e.t the ph7$ic~"~val':lCE:' ~~ , 

. 1 ts l'l"OJ.')ortieeo::e., and s:s it i~ e.p:.9tl.X'e:lt that soriOtW andcost17' 

delaY' 1nconstructiDg th12: roed mig'ht resUlt it action ,on tbiS" 
I, 

7o'll1e.be:c.oo'ded. to mclce the pllyeics.l vcJ.ustion. 'tillo 'conelue1on 
, " , ,II • ' 

'_ L' ,j 

.. 
170' 



, 
". 

';':. rea.l~zed. 'b1 spplic3:lt $.:let t~e,u'blic J -:x:-O'Ogh the 'br1llg1ng o! t"Ais 

lino to Sc.n Frsncieeo, en:i. cOIlZie.c::'!:r:g tho gu.ara.ntoos j/rovided. 

tobo . sold. for the buildiIlg of "t".a.is e7.te:l3ion sb~ld 'be =O.de. 

Tho:-e z:b.otlJ.Ctbe en assurance o'! the, l'3.r-cn"!: of, oond " 

interest 'tUltil tile ::oad of ~l'licant ear""....z . e:fieion't; to'meet 

its; obligations :md. to tho.t end. tile :!ira::lci&:re spoken of ebove\, 
, i 

OXld' who are E.?~~lie:c::hal" Z~ J. de Sn'blc. Jr" LouizSloze an,e., 
I 

w. ~. Rammo:c.~ shoulde1 tho::- pe::-so:tlAlly or 'b:r way o'!: sn aP:P::-ol'r1s.te 
, ". I ., , 

" 

, f't:t:ld.' g'J.a.ra::.teothe pe.~ent of tie interest of a.p,plicant 1 s 'bo:::.ds 

.. ~ 
In ord.er to provide that the ~in&lcis.l cond.ition o~ 

aP:911ca.x:.t ";'liU s;row cOlWt=ly better, at loast $7SO"OO~O! ite 

bond.eQ. inde'btod:le,zz sho':ldbe =ort~.z.,e. ovor a por:tod( o!:c.ot 

longer thc.n 10 years and. t~2 s'i!ould 'bo sccot:pl:tSJlcd. either 'by 
, ... 

ret!:.ri:g ths.t' ::count' of 'bonds or 'by the i:lVes-:tlont o~ t"asta:J.O".l:t: 

shoul;a'be, g-.:are:l-:ocd.:'by the .samcl~i:ll·!.ncier$ s,i)ove rlen'tiollOd.. 
. .' ,I I. • .' '.' 

Applie:;l:l~ proposcs to eell $8 ~006 "OOOo! i~s bond$ !or 
" not' lees t ba.:l , " 

the '~:iee of/SO !>6l' c~nt'o:! :-=-.0.0, fe-co value.71ith'th()l:one:r 

derived. from $5~'500~OOO t:o.ereo!it proposes to 'build<itsline~rom . ,,' 
'. ' ' 

Ss.cra.:::ento to :;"J'a.llejo· tind. !rotl 01.;11<3 ~%'oc~ed.3 o'! $2 • .500~OOO~''t''.o.e::,eo:! • ' 

':prop:oses to,pay o:!'!'Jll'e.!t. 0: i-;s flc.?,~ing 1nd.eb~dnee$ m:.d'tllc::,eb;r 

rele:e.se e.::.d.ha.vo ret'O:'nec.:.t.(). it $2 ,.500 ~OOO ~Q.ce valuo o'! its 'bonds 
,\ 

noW' held :l3 e olla~e:::al • 

.A.ppl~ccnt has 1ss~ed.' and pledged. aeeo::'l~t~:-a.lcorla.in oi 

. it s bon~s !>~ior' :to .·~ch ~3, end. t";lcree!ter ::'ocei -Ted bacz' Said'bo::::.c:.s 

a:lQ. . b"U02equent' t:01W'eb., 2.3, '1912, u."'ldorn.miee.p!)renensi on' o~ tile. 
1~,:, ags.in iss'llOa..' a.nd. ,plee.geds:lici 'bondsv;1'tho:rt 'the c-::thorize.t! on 

.. ".' 
r:£.' thie Com::iss ion. 



,'. 

.. 

" 

Applicant had !n Juno, 1912, 't!. ::J.o::l:ting illdcotodIle'zs of 

$5~l.S9 ,671, r.bich 'is d=-a.""iIlg inte:rce~ .6.-: Co greater ra-:etban is 

propozod to "bo l'D.id OIl ~hobond.8 .a.8i:e.e. to 'be sold., heIlOe th~ con­

"forsi on ot!:'oc.til:S 1ndeotedLGze into c bone.eci." indoot.odnees 'will 

he of,"b~:lctitto t~'~ eo::::porationt not only bywtJ.y o'! :-ed.'o.c:1ne. 

interest, 'butslso" ''oY~fJ.,,!' ot" cX'tend.i::.g the time' in v:h1cAthe money 

mustbo,z>:::.1 d. ,~hie' reeeO:ling e.!>~licS' to tho l'eCJ.Uo3to~ s~:plicent . ,'- ,', . 

that it'bo:lJ.lowed to 3&11"$2,.604.000 faeo -veJ:ae o'! it·s bonde 

vJhieh will :rominploe.ged oz colltl.teral and. "l'ith t"a.o l?roeoo~, 

iror:l' thesc.le ,of vf.a1ch oon&s' a large ,part of the' ::e:m&.:t:l!;cg!loati:lg 

illd.Efotee.neee ,of :!!'1'lic~:t' ,is to ,'be l'aid., b'llt in ord.erth3.t a;:,cleeidod. 

'benofit> will resi:lt' ~rOl:l this la.tter aslc O'! bonds' it sho'::.ld; be , , " 

l=Irovido'd. th3.tthoY' be solei. at not lees than 85 per ecnt>o~~hcir, 
. i' . \ , • ,I 

.' , " " 

s:o.d. soll $22'5.000::ace vel-::.o o~bond.s' i:l.:t.d.e.1tio:o.,to ::70.oze,tl!creto-
, 

fore :co;=.tioned~ for't".o.o,' pUl'J?,ose ,ot l'ro'V'idiXlg ::.one:r,lfo%', 1:lPro'V'ements 

me,e, and. ,to~e :a.c1e 't;O.i~~'o:d:st~ng Done. o:!?Gratil:g'ro3.ds.' Z'.1.E>se 

i:npro'V'ome:c:te 'eo:::.sist of va.rious items 0:: 'ets.t'!.onzbu1.1t rS":'titeAi:.g 

be grS::ltee.. 

:he. !Ol101lillg fo~ of 'order is herewith sub:o!tted: 

, 
Al'p11eation haVing been =do to tJ::.e Ee.ilroo.d. Co=iscio:::L . 

o! the St2:to o~ CD.l1:!or::::.ia by Nort:bern :::leo-:ric :-.Ailw:ey ,Co:%psn:( for 
, ' 

o.:c. ord~r a.uthoriz1ng the O%ocutio:l of az:. ~:c.donturo of c.l:lOndmont a.%ld 

ett:9ple%:lont to its existing trust deod. 3.nd .e::~hon.zine t1':.e 'Vs.li&::,­

t1,ono! $5~104,.Oo6 fe-co vsl-:.e ,o! ite bond.::: llereto~orc i::suo6: for 

t"Ae:p~""l'OSe 01 'boi:c.gpl~deeda.$ eollatersl sec~itY' ~or 

authorizing t:c.e iss':le' and 'sale ~ $8,000 "OOO'i'ace 'v~lile O'!it:3 

4-



~, v,. 

, 
'" 

, "I 

" 

" 

'bo:r:.d.s e.nd $:t:t~orizi!lg t1lc i z~ea:r:.d ul.e o~ $2.,.604.000 :!aeo 'VaJ::c 

o:f: its bo:e.s r.07l ~ledscd. e.s eolla:teral security '!or loans ~e. 

D.uthorizingtb.o1esue B.DC. sa:~o of $225.000 face vs.l-:.o o~ 1tc'bond..e,. 
, . . 

" ' 

tile CO::1CSion ~hs.ttho ::Ione:rto "00 2cc-:.red 'by the issue' a:! ~ieid 
, 

bond.s is::.ceessery . .o.:l.d. ::esso::.s.bly req:::.ired by said eorz.:p3ny !,o::.the 

'd.i$eb.~rge ~f it,'s ooligat1ona' end ;for :t"lle eonet:'1:et:1on 0=',1 ts 

plsnt snd. $.J?:?li.:t:leea, and tb,et the Y".l...-:!;)OS03 :tor ,which t:c.e l'roeeedz 

. o:! SD.1d. bondS, :::.re to be t:Scd. are not in wholo or in ~', renz onc.b17 

" 

ohargo'6.bleto ,o;perst1r.g expe~&s or to income. 

IZ!S ,:aE2E3Y O?.:D:::?3D bY' the ~i!.::os.e. CO::C!32ion of -:"c.e 

.. 
l~ 

I' 

.!Ltlthor1zcd.to' oxecute :;mel 'd.oliver ind.onture' ofemcne:co:r:.t and' 

'SUl':Ple::.ont to its deod. ot trust to Meree.ntile Trust C¢mp&:lY o'! 
}:,' .. 

Sen ]'rsnciseo. 'as tro.$tee, detod J)cce:o'ber 2,. :907 9 ~ .~~:!:'m and' 
, ' . 

~dz'tl:pplcment ~erotoforo filod in this prooeedi:lg- ..1 eerti!1od 
. '. ' " 

oOP'Y'I,f se.1d. indont1:.rc o~. er.ond,lllent .3~d e-apPlotlent. D.Z e7.oeuted, 

. , 
,I 

t".o.ie ~rder shall be is 2UCd. su'b ject to sne. :t.."'l e o::rplis.:aoo Vlit".c; 

the terme of the trust 'd,eed o~ ~,lio~ =d.e to tho Me::e3.lltilc. 

T::"t:.St Co::pallY O'! &In ?t-ax:.eicco~ as t:::ustee, datod ~eomber Z, '1907, 
" , or tJle ind.enturo o~ :lrlGndmo:::.t an:. sttpple~eXlt:::lent iO::lod. 

in p3,ra.grs.Z'1: lhe:-eo:!". Wh1eil. said ind.enturo~:provide!or tho 

, I 

a.tthe,l':l.te ,0'£ 5:1'e::: cO%lt~:pe:r =::um. :psyo.ble ze:ci~lJ.y o;:"tbe 
. . . . 

lst '. da:7 of oach z,:ceecdiIlg ;-::.no and. :Doee:o'ber. 

3. !rorthor::. Electrio ?.s.ilVia.7 C~y is here'b:r 

=.thorizedto issuo bo:o.dz o~ tho,~aoe value o! $8',00,0';000,,/ on 



, , 

. ,., 

... 

, . 
th& following e~ress co~ditions ,recedent, and nO~,ot~erniGe, 

to-wit:-

, , 

a.:pp11ca.nt'in cas.h not leSD tM=. gO, per cent of the fa.oe v~ue 

thereof J;)lus a.cc-""Ued interest. 

('0) Of the 'bo:ld.s s,o authorized." bo::.d.s 0'£ 't~6 face ve.J:!.:.e 
I 

" o! $2',500,,000 =1 be exche.nged in eq,uiva::.ent ..... alue or a.mot:nt' '!01:, 

o,ln>lieant t G bonds :.ow' O'C.tate.lld.1ng s.a collateral" t~~~, la.tter there­

upon to "00 cancelled" or in lieu of 'sue~ excba.:c.ge l~1<! bo~ my, 

be sold for an a.:otmt inca-all not leas t.1lan, the. t 81')ec1:ried1:l (a.)" 
I ' 

1:;<!e"oted.ness 0'£' a.:pplioe.nt., 

Co) O!the 'bOnd~, so s,'t:.t1lorized t~e 

sale 'of ~he bonds d! ,the '!a.ce va.lue ot, $5,500,,000 and. "oea.:ri:lg: 

numbers 550l to,llOOO, '1nel~1vc ~ .ahaJ.l be ~ed, for ·tlies.c;.qu1ait1on 
" , " : ' • ?, •• - I . ' 

0'£ ,prol)e:rty end the cona-:r.lction,'oo:pletio:c. .. extension' 8Jld'1::­

provemento'£ !a.eili t1ea" na.:lely .. to;ct~epu.."'"l'oeo, o~ c~:.zt!'Uet1ng ;,:' 
. ' , 

a. ste;.nda.::d gs.uge electric ra.ilr0a4f '!ro%:l t:'e City' o! Sa.cra.me:c::o to 
. . • '. ,I· .'. . A. ' .....: , 

the 'City;'o~, Ve.llejowith,'br~=.ch.lines to the cities O!,St:.i3un aDd 

Va.ca.ville 'tor the ite:e's!,ec!!'!ed in "Es~i:e.tes o'!Coat',O! .CO::l­

at:rueti:lg l!&i7.lLine ~'s8.cra.me:lto to Vallej 0 ~ ~.liG'".m' a.r:.d. Vaca.-.' " -. ",.' ~'" . 
. ville :Srancbea "tiled wit.h, ~his CoWtiszio:::. a.s~c.rtot~he a"lice. tiel. •. , 

4. . Nor-:::'el":l Eleet::-ic' ?e.ilw:s.y c,o::~e;::.y ie '~e=eby, 
. "' 

. . ~ 

to1.1~ng expres's' cO:ld.itic:lGP::eeedent ,'a.M' :ot ot:!ler:nse, 'to-wi~: 

(a.) 
'. ". 

said 'ool:.d.a :ay ,be, sold" ''but,~ ol'lly sO a.s 'to net, a.P-~' 
, \ ,>.'j ,. ,'; 

" '-

plic&nt 1:l cash :c.ot,lesz tJla.=. g5 j;)er cent o'!: the !aeevaJ:w~:)t~el'eo: 
f ." 

pl~e.cc::ucd inte::est. Pe%!d1:g ttS.le 'these bonds. rt2."l be pled.ged a.t , 

notleso than 60%~, 

(b) .. :he';:~ ,::ooeed.e 0: the ee.le' or pledge 0'£ the "bonl!s , 

eo a.ut7:lorized shall be, used. for the s.cq't:.iait1.,on of :P::opel'~1, anti ' 

the eo:netruetlon, completion, extezi9~o:c. o,:l(i i:proveme:t ,of 

:f'e.cil1ties 0:0. the ex1ati:lg:r03.ds of 't~z a.pplice.=.t. 

-6- 1,74, 



, " 

5. . Such o! :l.Wlico.:lt"s "onds as it .Ao.s ·hereto!ore 

issued for pttl:'!?ozoe othor t"ASon e~le, "oei~ bOXlds ntt:lberea. 1 
.. . 

to 5275·, :!.ncl"O.sive, excopt b ond.s nma, eree. 1 to 66. 110.~ 7 

116";7, 140-2,., 147-50 ~176-7, 712, l072-3,. .1076, 112'7, 1133-52,. 

1158-71~ 2131-68, 2424-5, 2527, 2551-2" 256Z,2791~" 3333, 

t';".nioh 'bonds :as.ve been ;~old, and oxo~-t such o'!s:s.id. 'bond3.t\s 
. ,'. . " '" 

:cq 'b.e ee.neellod. under. l's,::-sgrSl'll 3-"0' o-!this order, m:J.j' 00:0.-
" '" . 

I, tinuo to be issued 'bY' ~l'lies.nta.$. eoll o:t oral , for a J?e'rio~ o~, 

o::.e 'yeo:: :fro:' the da::o of this orQ.er without· sec'Cring. t!lo' 
, '. "I 

~rt;hel" order o~ thiz Colm'll!sSiO:l, in SO fo.::- so ~:f'e:cte the 
, 

izs'tl,e of S'lloh be.:d~, on cond.itio:::. tha.t 'tho inde'btednose t¢ 

"oe seo'C.l"ed.b:y- t".c.o b O'.O.d.sshs,!l not "oe 108S tl:.s.:c 60 l'er. cent· 

0-:: 'tb.~," face value of t".ao bor-de ,;,~~ ... to be issuod.;. 

'6. lror~a.ernZleetrie: '?.a:il~ay· CQl::Pnny' !shere'by 

ant:b.oriz,ed to iSsue 'bonds o~ t".o.c !aeo"1~lu& o! $2,604~OOC 

w~eh bo~d$are now ~ledged ss ,oolla~eral, ~nd sre ~cl:acd 

..,ithin tb.en'Ol!'.berz 1 to: 527:5, i::lc·lu2ive.· 

Cs.)Stl.:i.dbo'=.d.z' =:; "00 SOld., but 0::l1y so s.s'to 

nGt applieont' in e::l.sh :not le sz t~ 85 per cent' of the fe.co 
. .,.1 . 

value ~Aereof ~lus eocrue~ inZerest. , ,. , .. , . 
~c'ee.sil rea.lizee. tl:.ore:!l"oI:l o=.c.:l 00. use d -:=0 

d.i sci::lrge c,:istiDg i:ldobto~os$ o'! '" a:pl'lieant.. 

7. 3e:fo:-e aZq' of said bondSrrAy oe iSSilo-d" fJ.p-. 

l'.licant s~lll':-,e$ont"'"tor' tho s,l'prove.lof' tho .. Comm.iesio:c. ~ 
. "" " 

, " 

'Lilienthal, ~ . J .. do sable. Jr ~. Lou:{s Sloss ~d-::r.:2 .. ·Ze.1'nmon~ 

or"oi tho eroa.tiono'! fJ., 'million d.ollar ~d. 0'£, seouri~ties 

"". tbat~h~ .1::rvorest·.on the o'::tstsndiIlg 'bo::.e.s .. o:f' o.p.pliOO:c.t will 
,'. 

"00 :p.oo. d. ~or tl. period. of :lO :rears ~rom (~ia:to of i ezu1%lg. SAid: 

'bonds. 
" '.' \ 

1ce.eed. upon So ShOVli::lg thc.t· s!':!!lice.nt bas OlU"nod 'bond.'~::l:tcro~, ' 
"., r 

!or a. period. of 12 c O!!Zoc':.tive I:lonths •.. 

8. 

• I 
".",';, 

, ,. . , 

',' " 



• .... 

J 

p11eint shall s~~it tor t~caPprovalrot th~e Co~asion the: 
~" . 

persOllal g'Jal"3.ntee of E. R. Lilie:c::lla.l., E _ J ~ de sab1a.J::., 

L'ou1s Sl oss a.n~. w. P. 'E'amr.on" to t::.e e!!' eet t::a. t· s,:Q>,liea.nt 

· will . invest in 1 tapla.:l:t a:t lee.~t $75 ,,000· a, yea:r tor 3.' 

. periOd of 10 . years,' next e=.sui:lg -:lleeommeneement of .opera::ion 

· o'! tlle extension mentioned in ro,o:: that a.:Q>.plie~:~:t'~ill 
. . 

retire a.n amount of 'bo~ O(,luaJ. to: $75,,000,. !a.ee va.l.ue. 'per 

ye~~or said period~ 

9~ Tb.e· issue of eucil ot. e.,:pliea.nt",a bOMG 80& 

· he.vc he.l'e-:of,oro "oce:l issued tor twe e.s eoilatereJ. su'boequent 

to. Y.areh. 2:;, 1912, 'without e:c::hor.iza.tion 0'£ thisCommssioll 
'" .. 

is he.l'c'by v~ic1a.te~· ir. so'~az a.z ;9.t~eets the Pu.'bl1e U'tili ties 

Act~· 

10,. . Northern E1eet::'ie ?.a.ilwe.y Co::pc.:l.Y eha.ll 

. . 1 . 

reee!:~)'t and. a.~lice.tion in <S.~te.il ot the :proeeec1s of the 

Isa;le of said "oOMs 1:.erc"oy euthorizec!. :t01 'be iseued."anr!o:l 

0: ·before tl:.e 25t7!l e.e.y of ee.e'b. =ontb.·8~11 ::e.~e s.ve:i:tied 

repo;rt to the Con::iasl0:l'sta.ting the sale 0: BaleG'or 

.o~he= di~08a.l~. o! ea.-id. -~o:lds d"Cri:o.g -:he l):rcvioU& mont~,. 

the .terms a~ co~itio=s of sale or ot~e=dia~os~tion~ ~he 

moneYG=calizo~ t~ere!rom and the ~e and a~pl1e&tion'o~ 
. . 

such ::oneys.. all in a.~eO~da.:lee with ~his CO=i&s1 on's 
", " 

Gene:,a.:..O:r:der'~o. '2*,. which;, i:o. so !o.r a.s e.ppliea.ole , ie 

:me.d.e 8.; :part of thia order. ~': 
" . , 

11. :he authority hereby gi"lensllall apply 

oDlyto 'bond.s isoued prior to l'ovclWor 1, 1913-

l2. The e:f'i'eet!.ve:l&se of tMz o:rc'i.er is co:ldi tio:c.ed 
" 

upon' the :prior ;Ja.y:nont to tho CO%tmi~'uJionO! the ·"lee e~citie~ 

i:1 Seetion 57 o! the' ?J.blie Utilities Aet~ 

TAe !o=egoi::.g opi::.io~ a.nd order a.re hereby a.~rove<i 

a.nd ordered. tiled 8.6 the opinion a.n<S. order. o! t:c.e ?.e.11roe.e. 

Co~13~ion o~ ~he Sta.~e 0: California. 

.' 
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Da.todat &m ~C.:lC1S007 ,Ctll.!!orma. 'this lS::h ,&,1' 

of no'VeI:ber. 1912. 

• 


