
Dt)e1a1on No. _ ... ~ / _____ • 

B3FOEE T:a:E P..AIIaOAD COMMISSION 0:;' THE STATE 0:;' CALI:E'OP..N!l~. 

In the matter of the application o! ) 
SANTA '1URIA GAS AlTD PO'l'1EP. COM:PA.~Y ) A:Pplieation No. 2323. 
for ·an order authoriz1n~ the issue. ) 
of b,onds. . ~ . ) 

Geo~7Aipple, ot Chickering & Gregor~, 
for app1i cant. 

BY TEE C01u.aSSION. 

This is an application o:v Sante. Marie. Gae and :Power Com-
pany, a cor:porat10n engaged in the business of furnishing natural 
gss in certain portions of Sant~ Barbara and San Luis dOispo 
Counties, for an order authorizing'the issue of $,40 y OOO.OO face 

value of its 6% gold bonds at ~sr. 

under an application to this Commission, designated as 

lio. 1485. which was consolidated with Case No. 747, Sante Maris. 

G-ss and. Power Oompany was on .April 4.. 1916'. by :Doois:ton :No. 3230. 

granted ~ ce:ti!icate o~ ~UbliC conveDienee ana necessity authori-
::1%1.5 the exero1"e by c.pp11coNlt of rights a.nd pr1V11eges,gr8llted 

to it under the ~ranchiec Which it had seoured from the City o~ 

San LUis Cbis~o. The company now aeeires to avail itself of 
the authority given it under e~1d deo1e10n and in order to finanoe 

the inetallation of its distributing system in tho City o~ San 
LUis ObiSpo 1t has filed this a~plication. 

At the public hearing whioh was held in San Francisco 

June 5. 1916, a~plieant submitted the following balance Sheet 
as of ]IIa:v 15, 1916: 
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CA?I~ AS~BTS: 
Inian~~8pital: 19a a-of-way, franchises & leases •••••••••••••••••••••••••••••• $ 
Tar.gible C~¥1 tal: 

32,530.59 

Rear Eeta e •••••••••••••••••••••• ~ ••••••.•••••••••• $le,320.00 
Buildings & Im~rovements, (Exclusive of Real . 

Estate) ••••••••••••••• 10,354.76 
Plant Machinery & Equ1p't •••••••••••••••••••••••••• 42,649.26 
Oil Field Collection System •••••••••••••••••••••••• 10,434 .. 77 
~raz:.sm1ssion ]..!a.1ns & Distribution Systems ........... 186,724.01 Meters............................................. 9.960.44 
Regulators & Drips................................. 2,476.08 
Servioes ••••••••••••••••••••••••••••••••••••••••••• l5,725.01 
~0018.............................................. 538.~O 
Office Furniture & Fixtures •••••••••••••••••••••••• 1,169.17 
Transportation Equipment........................... 2,190.27 300,542.47 

$223,0'13.06 
SINKING FUND CASH:................................................. 17.25 
CtJRP.EN'T ASSETS: 

Materia! & Supplies on hand........................ 8,499.95 
Aocounts & notes Eeceivable ••••••••••• $3,130.l2 

Leas: Reserve for Doubtful Acoounts..... 500.00 2,630.12 
~:................................................ .06 ll,130.13 

DEFERP.ED C!URGES: 
Unexpired Insuranee •••••••••••••••••••••••••••••••• 
Suspense Acoount ••••••••••••••••••••••••••••••••••• 

L I A B I LIT I E S. -- ...... _-------
CAPITAL STOCK: 

138.90 
10,501.18 10,640.08 

$35"4,860.&2 

Authorized 2500 sharee of ~100.00 each.......................... $250,000.00 

Subscribed & fully paid 1000 shares of $100.00 each ••••••••••••• 

FON'DED :DEBT: 
lcithorized, 500 Six per cent Sinking Funa Gold Bonds of 

$500.00 eaeh •••••••••••••••••• $250,000.00 

Certi~1ea & Delivored by Trustees ••••••••••••••••••• $105,000.OO 
~: ~nds eance11ed •••••••••••• $4000.00 

In ~reasury •••••••••••••••• 4000.00 8,000.00 

Current Liabilities: 
!i11s Parable ••....•.••••••••• $2500.00 
A/CrS_4~...................... 316.11 
Meter Deposits •••••••••••••••• 300.50 
Accrued Bon~ Intorest ••••••••• 485.00 

RESERVE iOR DEPRECIATION: ••••••••••••••••••••••••••••••••••••••••••• 
Calm SuECELOS: ........... ., .......................................... . 
Pl:mtUE smLUs: * • • • • • • • • • • • • • • • • • • • • •••••••• '. • • • • • • • • • • • • • • • • • ., •••• 

lOO,OOO.OO 

97,000.00 

3,601.61 

29,972.48· 
83,433~86 
34,611.90 

Revenue SU:21US: . 
B8!a:o,oe y !Sth, 1916 •••••••••••••••••••••••••••• ,. ••• -- .......... Ie • e, 240. 7l 

$$54-,860.52~(· 
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Applicant's deed of trust or mortgage securing its bond 

issue provides for a total bonded indebtedness of $250,000.00 evi-

denced by 500 bonds of the f~ce value of $500.00 each, of which 

$101,000.00 face value have been issued. Of these, $4,000.0.0 

face value have been retired from the proceeds of the sinking fund 

provided by aaid deed of trust or mortgage, leaVing $97,000.00 

face value of bonds ~t present outstanding. 
Applicant submitted the following estimate o~ the coat 

of its distribution eysteo in the City of San Luis Ob1SPO as fol-

lows: 

Distribution mei~s ••••••••••••••••• ·····$14,500.00 
Laying, dipping and hauling •••••••••• ••• 8,500.00 
Fittings •••••••••••••••••••••••••••••••• 1,000.00 
Regulator............................... 500.00 
Buildings and Real Estate ••••••••• •• ••• •· 1,000.00 
Relaring pavements and inoidentals...... 5,000.00 
Servioes-- 1,000 at ilO.OO each ••••••••• 10,000.00 
Metera -- 1,000 at ~ 8.00 esch......... 8,000.00 

Total ••••••••••• ····$4e,500.00 

This esti~te is approximately $6,500.00 more than the estimate 

made by the oompsny in connection with Applioation No. 1485 (supra) 

owing to the fact that a section of larger pipe and other items 

have been added to the original estimate. Applioant ~roposes to 

provide from its income the additional $8,500.00 over and aboTe 
the $40,000.00 to be realized from the sale of its bonds. 

The applioation is, in our opin1on, a reasonable one 

and. sbould be granted. 

SANTA Y.ARIA GAS AlvTD POWER CO!I'D?AN'Y having applied to this 
Commiss1on ~or authority to issue and sell $40,000.00 face value 



of its bonds at par, and a ~ublie hearing having been held upon 

SSld applioation, and the Railroad Commission finding that the 

~osee for which said bonds or the proceeds thereof are to be 

used are not in ~aole or in part reasonablr ehargeaole to opera-
• ting expenses or to 1ncooe, and that the application should be 

granted, 

IT IS RERE3Y ORDEPS~ that Santa Maris Gas and ~o~er 

Company be and the same is hereby authorized to issue and eell 

$40,000.00 faoe value of its 6%, 20 year bonds beari~g interest 

at the rate of 6% per annUIll and. maturing April 15, 1927. 

The authOrity herein grs.nted to applicant is granted 

upon the follOwing conditions and not otherwise: 

1. Sante. Ms.ri!. Gas s.nd Power Company shall 

issue said bonds eo as to net said company not less 

t~sn tAo 'face value thereof and acerued interest 

thereon. 

2. The prooeeds of the bonds herein authori-

zed shall be applied on account of the estimated 

oost of $48,500.00 of appliesnt'sdistribut1on s1Stem 

in the City of San Luis ObiSpo, referred to in the 

forego1~g o~in1on, or for thQ payment or liquidation 

of temporary notes given in payment or part pe,ment 

of the purohase or installation of said equipment. 

3. rho authOrity herein granted shall apply 

to such bonds as shall be issued on or before 

M8.:1 31. 1917. 

4. Sants. Maria. Gas and Power Company shall 

ke&p a true and accurate record of the is~e of the 

bonds herein authorized and shall on or before the 
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25th da~ of the month following the is~e of any of 
said bonds, make a verified report to thiS COmmiSSion 

setting forth the faot anddate of issue, the face value 

of the bonds so issued, the net amounts received there-

for, and the dig~osit10n of the proceeds thereof, all in 

accordance with this COmmission's General Order No. 24, 

whieh order in eo tar as applicable is made a part of this 

order. 
5. This ordor shall not become effective until the tee 

specif1ed in Section 57 of the Public Utilities Act has 

been 1'a.io.. 

Dated at Stl.%l Franeisoo. Oo.l1:forn1s.. this _ ... q...:dc;;.;;;...;;~ __ 

day of June, 1916. 
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