BEFORE TEE RAIIROAD COMMISSICN OF THEE STATE OF CALIFCRNTA.

In the matter of the sypplicstion of

SANTA MARIA GAS AND POWER COMPANY Application No. 2323.
for en oxder autnnrizing the issue.

of honds.

spsntsssissste i uoisioa(]
77N

GooJiTnipple, of Chickering & Gregory,
for apnlicant.

3Y TZX COMMISSION.
OCRPINION.

This is an application by Ssnte Merie Gas and DPower Com-
pany, a corporation engaged in the business of furnishing naturel

825 in certain portions of Santa Barbare and San Iuis Obispo

Countios, for am order anthorizing the issue of $40,000.00 face

velwe of its 6% gold bonds at per.
Under an application to this Commission, designated ss
Ho. 1485, which was consolidated with Case No. 747, Sente Naris

Gas and Power Company was on April 4, 1916, by Dooi‘aion No. 3230,
grented & certificate of public convenience and necessity suthori-
zi#g the exeroime by applicsnt of rights and privileges granted
t0 it under the franchise which it had s;curod from the 01ty of
San Iuis Ctispo. The company now degires %o avail itsel?f of
the auvthority given 1t under said &ecision and in oxder to ﬂna.nce
the installation of ites distributing s&stem in the City of San
Iuis Obispo it has filed this arplication.

At the public hearirng whioh was held in Saxn Francisco
June 5, 1916, applicant submitted the following balance sheet
as of Mey 15, 1916: ' -é;%?




CARPITATL ASSETS:
InTangidle Capital:
Rigats-of-way, Iranchises & 100SeSececcecccsccsccssccsossnnssnassd 32,550, 59
Targible Capital:
Re&l Est&teo-...---.-.-...-...-.-.-....-.------.o--$18 320 OO
Buildinge & Improvements, (Bxelusive of Real
&St&te)..............- 10,354076
Piant Mechinery & Equip 'fecccecccccrcnnvrancsccnnens 42,649.26
Oil “ield- collection System“........-.-l..I'...... 10’4% 77
mra&smiSSion M&ins & Distribution SystemS--.-----.-lse 724.01
heters.‘...I..'..CC..IID.....I'...‘.......ll.l..l.. 9 960.44
Regul&tors & Drips------...--...---.-......--.-.-.. 2’476008
Servicea....--..--.---...- ------------ ersseunsvnane 15’725001
Eoole.......’...I....l......ll...l...l..‘.....lt-.-. 538.70
0ffice Furniture & FixtureSeecceescecssscsccsvaaanass 1,169.17
Transportation Equipmentececcececescncccccccenceeee 2,190.27 300,542 .47

) .

SINKING FUND CASH .----ooo.nt.---.o..-o..-u----n..oo----o.--o'.t.-- 17025

KE?erIEI & Snpplies Of h8BAececscccveensasnncrscnsees 8,499.95
Accounts & notes Recoivableeeeeeeesssa$3,130.12
Less: Regexrve for Doubtful AccotntSeeces 500.00 2,630.12
.--nl-oo.--.-.oootc.-.on.t-.-o---.-u.-ono-..--o.- 006 11’150015

DEFERRED CTARGES: :
Vnexpired InSUr8nC@ececcccceacse cecsccccnnsnce 138.90 ‘
Suspense‘Accomt...l.Io‘....--l.--....-t.-....Itttt 102501.18 10’640.08 '

» -

CAPITAL STOCK:
Autaorized 2500 sheres of $100.00 08Chestasasesscccscccconccnnes $250,000.00

Subseridbed & fully paid 1000 shares of $100.00 08CHessesssscasss  100,000.00

FUNDED DEBT:

Authorized, 500 Six per cent Sinking Fund Gold Bonds of
$500.00 08CReesesacansssansnsa8250,000.00

Certifieﬂ & Delivored by ;ru“tees..-..-........¢----$105 ooo Oo
Less: Bonds cancelled...... oeeese54000.00

In .&.rea SO ersnnacee seceess 4000.00 8,000-00 97,000-00

Current Liabilities:
31118_?&yable------.---..-....$2500.00
A/CTE. - Tessuoenos 316.11
Meter DeposSitSecaccccceceeaase 300.50 ‘
Acerued Boxnd InteresStes-c... e 4£85.00 3,601.61

RESERVE FOR DEPRECIATION:..--.--u.o..o---------.otot-o--n---.o.lo--- 29,972‘48
CAEITAZ_SUerUS:l.l.‘...lll..CODUOOQUQGOOOOOQ’..'t..l.-l.-l..l...l.. 83,433;86

s :' .... I-‘.I.C.IIII...I.O.......-‘....I.‘QIID.'.I...‘. 34,611.86
Pevenne Surplus: '

BﬁI&nce MayAIsth’ 19160000- ------ LI AN B I I I N R I I R B A A A SN N N R Y 6’240.71¢1




Applicant's deed of trust or mortgage securing its bond
igsue provides for o total bonded indedbltedness of $250,000.00 evi~
denced by 500 bomds of the face value of $500.00 each, of which
$101,000.00 face value have been ilssued. 0f these, $4,000.00
face valrve have beern retired from the proceeds of the sinking fand
provided by said deed of truet or mortgage, leaving $97,000.00
face valne 0f bonds at vresent outstanding.

Applicant submitted tre following estimate of the cost
of i%s distridution system in the City of San Iuis Obispo as fol-
lows:

DIStTitution MALEEeccceccsancsssncssesssedlsd,;500.00

Tayirg, dipping and Roavlingescccccccencs 8,500.00

Fittings.-l.-.-...Q.n.o.na--.oncoonnti-0 1,000.00

Regﬂatoraono.-...n-...-..-n..----.oa--- 500‘00

Buildings end Real EstatCecsscccccncnane. 1,000.00

Relayirg pevements and incidentalS.c.c.. 5,000.00

Services-- 1,000 at £10.00 eachecscscsss 10,000.00

Meters -- 1,000 at § 8.00 08Cheavecccse 82000000

‘.T.'O'bal---o.....-.-...$48,500.00

This estimate i spvroximetely $6,500.00 more than the estimate

mede by the compeny in commection with Application No. 1485 (supre)
owing to the fact that a section of larger pipe end other items
have been added Yo the original estimate. Applicant vroposes to
provide from its izcome the additionel $8,500.00 over end above
the $40,000.00 to be realized from the sale of ite bonds.

The appliocation is, in our opinion, & reasonaple one

and should be granted.

SANTA MARIA GAS AND POVER CONPANY having applied to this
Commission for authority to lssue and sell $40,000.00 face value
3




of its bonds &t par, and & vublic hearing heving been held upon
said application, and tke Rallroad Commission finding that the
vurposes for which seld honds or the yroceeds thereof are to be

used are not in whole or Iin part rsasonadly chexgeable to opers-

ting exponses or to income, and that the application should bhe

granted,

IT IS BEERESY ORDERED that Santa Maris Gas and Power
Company be and the same is hereby aunthorized to issue and sell
$40,000.00 face value 02 its 6%, 20 yesr bonds bearing interest

at the rete of 6% per suoum and maturing April 15, 1927.

The autkority herein granted to apvlicant is granted
upon the following conditions axd not otherwise:

le Sante Marie Ges snd Power Company shall
issue seid bonds so as to net said compeny not less
than the face value thereof and acerued interest
thereon.

2. The proceeds of the bonds herein authori-
zed shall be gpplied on eccount of the estimated
cost of $48,500.00 of applicant's distridution system
in the City of Sanm Imis Obispo, referred to in the
foregoirg ovinion, or for the payment or liguidetion
of tenmporary notes given in payment or part peyment
of the yurochase or installation of sald equipment.

3. The suthority herein granted shall apply
t0 such bonds &s ghall be issued on or before
Mey 31, 1917. ’

4. Sapnte Mariz Gas and Power Company shall
keep & true and accurate recordi of the issue of the
bonds herein autkorized and shall om or before the
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25th day of the month following the isesne of any of
said bonds, make a verified report to this Commission
getting forth the fact anddate of issue, the face valuo
of the bonde so issuwed, the net amounts received there-
for, and the dicposition of the proceeds thereof, all In
accordaence with this Commission's General Order No. 24,
waich order in so far as applicable is made s vart of this
order.

5. This order shall not become effective until the feg
specified In Section 57 of the Public Utilities Act has

veer paid.

Dated at San Francisco, Californis, this 7%4

day of June, 1916.

WMae ot —

Commizaloners.




