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 BEFORE TZE m:reom COMIISSION OF TES SDATE OF @mm.n

In the wmatter of the onpl* ca“‘io* o‘ )

4the Sorn Jomeouin Light zn and 2owor Gor— ) S
poration Zor an -order cuthorizizg ) Applicstion No. 278.
"ho issue of 'oond.,. ‘ oo ) T

Cpeesgpg UOIS 3O

!

Vo ha Stthe'rl_a.na' eppearing Zor applicont.

02ITIOE
...dgcr"on, Comi siozer.

15 4z en smpilication by San Josgnin mg,at end 'Dower

'CQr'oora:t on .‘..’o az order{ awchord z....s the 1 ue o2 $92..> OOO

‘.L'uc 40-ye...:r: 5 150:' ce; 2ixst .-:.nd *c"u...d" ng ..or"'g...ge bold oond....
‘So*icﬂ "‘B" | "'o 'be iscued anéer. he torzs o" a. moxt g...ge a.ne. deed.
of t*u e.cecu"ed 'by "'w ca.."'ft-é "'l-.e '.'J:-uc‘: CO“o:my o-" E..orica
Cad. e,.. e& the I8t oy o A.ugast, 1910, B
'.‘...e :Mnancia..;. co.*d..».*ion 1o4’lalp?.:¢:.‘n‘: i¢ a8 20llows:
c,.nital Stocz: ﬂuthori.,cc':- | o |

"Drefo*red ) . 3:10 ooo ooo 00
CO:.':mon ‘ 15 OOO OOO OO ,-

'.c,pifcal Stock Iszued- o

ho*or:ed | " . 6"{‘,50'03000‘.00- -
Cemmem : - . 11,000,000.00

1°c>::.<'.L, o"’ .ﬁ.pp.x..z.c | N Co
A'atnorized. ‘ o 2‘5:,‘0061‘,009;'06;1 |
I.,sued. . . ' . ‘5,_331@090-_99
Unde_l"ir.g 'bo“d.. o | o  "
| Iz »ue@u S sas ooo.oo. "
Ou‘t c.nd:ing ...ndo'b odnecs.on noteu | 9'71 590 08,'.
| mlica...'t is cngagcd in the bu.,i e o mé,nufﬂc*u**ng =
and. e.i'-""r..bu .'mg elec ci*y in .,bo couxn’ es of Fre-no Zc*n, e

.:Cing... mder..., :ze*ceé. o.ne. "’ul rc, an& a.nplﬁcwt io al o cngﬁged

in tne bu..ine...:: of muf...ctvr..ng and distrﬁ.'o mz»; E’P&v 13 *he’




c*ty of Se...ma in rosno Coun*y,‘ir. the Ci ty on? c*ced me*cee.
| COmw, 1:3 'tho c o..-Be..ccr ie"d. z:e*n Co'u:r!:y, ...:x". in ad—
'&ition aw.;.:s.ca.nt om s.nd c>1:»<>'~-::.1:<:fr the Bafera:‘.’iold Dlec'tr*c
‘hilv ey Company in vh@ C" ty of Bazorsfic"d. Ke'-n Connty. |
"‘he tmt docc‘. ..‘oav-o nen o...ed, providez "ahat “Seforo-
a..y of the bond» he*—ein ...wlied "’or my 'oe *ssued 't:he ne"‘
income o the \.o*po*a"'ion "o* "he 'ooriod; o .2, ...or.*hs e d_::b 2
h.. beﬁore "*ho .;.s*c oy o 't:ho then cu:'*en* mon:th m 'be ;1;
leaot 't:'.vicc tre wm of Yhe in'::eres‘: upoz =12 out vtana*ng 'bo:za..

..ncl ding tho o reaueﬂtoa 't:o be ..wned.

I" poY ‘bcer. shom ..n this procoeai*g ':hﬂ*' applicoxnt ie

cm.titlo& nna.cr "hic cle'a*e, .o Zscue ot th‘° *ime 320,000- :Eadq ’
val ne oZ oond., am 1% 4s allegee. Ypat within o ne 108 6£-not-"to

-

exceed 6 mon*h., :crom this "‘.:f....o, ._vplico.nt -::[ 1 °1:ovr a.n ewing
s c.Lent %o ext £541e 2% %o 1ssmo tze bal.once of 995 ooo:}*' :
fa.ce v&..ue of co d.s" hc*e 2 ~sre£ 't:o ve m:tho*ized..

m‘n icen’c aa.s sab ed & vays icc.l v..lua‘:::on o:.‘Z ﬁ.ts
propexrtiec v.‘hich °hovr.., a con...idc*a‘ble ::...rgin 'be"ween prtal - ou't-
standing 'bona.eclve.nd otner ..né.e‘o edne.,.., incl-ad.iue; 't.ae 'bond...
hcrcin °zed to 'oe *s..ued. ...nc’. nc Talue of ite pro*ooz:‘tic... A
checxing oL said. pr.rical va.l"a lox by *hc enaineo ena. uc-
coun'c.mts o* *hi., C:omission ...a.lre it appe2 't:._a.* e::cluuivo o*’
ccr't:a.,\n donb ul i‘tems includod in uc.::d pa:rsicc.:. vo.:l.ue.*ion.
tnere 5.., o u:f cie*'t m...:'g‘n betweox "aho ol ige:tions o*“ tho
comany ond %e u_ua.'t: Zom o:: _&,_{nhyc *co.l nronertie’v o me *:'...n"'
':ho granting oz tn£° o.p'nl ca.ti‘o:a.A .

Tne m:rwoosc ;‘fo:- wmcn '::he woney o oe re :!.zod- "’"om
the cm"e: of the...e oo d.., a*e o be 'out sre tho na:;ment 0z oolibu-
'_iéns incur'*od 'by aonl‘c...n"' Zor tze puzpose o :anev...tmoxlx .un
1£s plent. Eence it 1s n*oner tzat trese obligetiozs ve |
ca.'oita.lized. | | |

’Ti‘ahout declaring. ,thoro;‘.’ore, that the p rica" 72 lua.-
'::;&”o vreﬂen.,e& to vric Comiosﬁon 57 a;apliéez.. .nall 5c ta.ren _..

o
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"‘he *t;-'-.ze value of its n*one'“"'y, z reco""ena 'b..&“’ the -1-, 1 cation
‘bo grante& on conc’.i-t:‘on -that lesst _8: pe;-.- cent -of'i_’ace vdiﬁd‘

Do ob*a.nea 1& ‘oor.d:...

..ne "ol.«.c"t ..g fo*n o“’ o*&cr i3 horewilth submitted:

2Dz
.‘_... “g boe::. mac.o to tho Reilroc.& Comiv o
of the S a'::e of Cal :‘:o:-::ia *oy Sar Jgaqgin '”g}:t u.:ét Eowe* CO*po*a-
bn ...or an oi'd;e- ...‘..hori.,ins “'h‘e'.'issuo- by‘ zedd co:-'oo:-a on o"’ |
.,92:5 OOO ce val'ae of 11:" rs*_ 'wd -'e"’u..é.ing; 0o uS&SG go a 'bor.du,‘ |
Serie'-‘ "B" 'oaye.ole an,,,mu l 3.950 |
.a.na e hea...ing ‘Z:e.v..ng ‘oeen du...y hold oxnd i't: "ﬂneaﬁng t0.
the. 00m ion *ha" ‘!:he ey o 6 cz:reo. ‘b:r “'he _.,"ue of ‘ d
i 'bona'*.-"* ncce e.ry and ro o..ably req'a cd by. said cor;po oz |
for_thev iiscne.rgg'of ve ooliga"ions, and that the ournows fo*
"v}:"‘c'?» ‘v"'he- n*oceé"*‘ o 'the sale o2 zaid ooncl e %o oe u°ed. axre |
no% im wholo or in 'oc:"' rco..,om'bly chargeab 10 %o ooora'ting
cmn"oo or 'oo , nco::se- | , ‘ |
IS .._...EB"’ ORDEZED kot She ....i..*og.d. Comi mion o2
the. ..,-t...'t;o of Califo*n a doev pcreby author‘ ze he sRe oy
Jdaquin ig}:c" and ?ov:oz- Coroo a‘;;on 02 "925 OOO .face va..'ae o2
rst .‘nd reiun&i._g ozt gasc go"d ‘oond.., 5.* deno m‘tion... of
$:Looo e....ca., berng _nue*o ...1: tne rate of 5 Dor co** 'ocr ...znum
po.ye.ble semi- nm...a.l'y 0% :L day oL -o'b*uaz-y and ..e 2....,
of. -b‘&g‘aut in each year, and. cmed mn-ust 1 1910, sa.-id. b{:n&s":o

‘bo po.:ra.'ble A:ugu.,u . .;.950.
Saﬁ bom’.* to bc iz raed under emd . in pu.sm...nce of the

’

: ‘cc:.'mi' of & mort r-..,.ge or dood of trust deted Anguzt 1, :.910. czocu‘cc&' o

by Sox uoacuin .Jig,a'c :.". ‘°o'::cr CO'-cor ion to ”he Drue Comp_ny
oF, .nmerica.,-\e. co*oy oL v-cicn mo\ gvge or dcoct of v'"uo 6 ' "’ilo
Witk "}:o ...rnlica'bio‘. horei.., u‘oon *I'e Lollowizre cond.itions
p*ocedcn't:, no* o er"r |
l. YGOS 000 *ue 0Z +he box d.., herein utln:ized
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to be dscued ﬂ'nal.. 1ot be .Lssued un‘::l *pnlicar.‘: gha 11 n‘.vo subm i.,..-o‘d\ X

.,o +the Comiss: satisfacto*y eviden co +hat 2% has co::ro ied with tho ‘

uom. o.nd cond.it* ons of Yhe Trust deed uzder vfn.‘.ch said honds are‘ ‘o

;be issued and .meci:fically p-Yote coﬁplie‘d with *he p*ovision :Ln aid. |

truct c’.eed *ol...tins +0 4ho «...onnt of income necéssary to ‘oo oﬂ*ned.

Y7 anplicont ‘oo""o:-c th izguancoe of bond : |
2. ..,an Joa.ouin Light and °cvrcr Co*po *or. °null sc 1 tne |

' bond., cc*o‘by .:mthor‘ zed °o a., to no aid corpor tion not .Lo .no._. 87

-oer c.en't o,. the Lace v...lne nereo"" 'oluc- eccrved :t.n.ez-e c." th‘e e..:-.to

of. tbeir da’ ive*y o "he nu:rcna..or. S B 7

. Tho proceede Zrom the szlo 0f said bozds shsll Yo used

i
o*- the ""cr:l.1 ov"'w- mzrpo cs o..ly. : ‘

(a} ""or bc aischarge of ovligatioxs, or so much ‘.::-:o:'oo'f 2z

the proceeds _'0-.‘.’ She sa:!.o oL ~°ai‘c~. bozmﬁ will 'oo'v-m...t, ..,aid o'bliga‘t

beifzs-gpéciﬁie ‘ p *ag*-..nh X o:f Tho cpplication. kerein “nd to"
$971,590.08. | | |
4.'  Said corpo-a f.on 2n2ll Zeep .,ene.r'a.‘aé- tro0 wmé accur;.té
"::.cc vz sncwing 't:ae receipt and :v) cc.':ion in da 70:;'" thé'pfococd.s
of ".:he s:'.le o"’."io. oonde hercby auth o*i.,e& to bo iézuea‘aﬁé. oz or |
before 'che 25%h d..y of ¢ cn momtn scid ¢ orporatﬁon cnsll make 2 verifiod
repo*t to 'no Comission :s.* é.chrdanco with the Comis**o“'f-' Goneral
o~aez- \'o. 2, ot«*ing “'7:.0 °1e or ais‘noéit Zon of said bo s during "cho
precedi_g zontk, - tke uorms or conditio ps of such sale or ot'he* ai.,-
PO 35.‘.: ion the :::o cy rea.lizee. tho*e rom and ‘;nq Tse a:nd vp'o ic sion of .
such mozlze'yz-:.\ |
| B 5.; ""ho au"nor‘ y nereb:r given %o isene Jach oonc'.s "h..ll
zmply only 'to 'ooncL. i sued by °...id cor-:o:ra.ion on or “oefore the 1st
day oz Decomber 1913. o
‘l’he :fo*egoing omnior. and orde* rc nero‘by ezp-orovcd ..nd.

‘ | orderea "'iled ...s *he onir.io*' and o*do:r o"’ +the _.,...l*oad Com:&..ﬁion
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