
.,'. 

" p' .' 

, I. 

",' . 

. ,'.' 

, 
C;.z,:nr~IA~ 

,: 

, 
t7.' . 
(I> ,...\ ' 

t.1 . ... 
o -, .,.; 

2 
o .. ' 

: 1"'''''. '* \,,;i..I 

'I:l tho m~-er of tho ~!?:91.ie~tio::, 0-: ) .. 
the~ Jotl;~:nin :tight o,nd.?OWOl' C()~ ) 
pora'ti on ~or ~order ::,:c;'thorizing ) A~pliee.t10%l NO., 278. 
'trho', lSSUEf o! "oond$~' ) 

.:..~ ,. 
. ~, 

O?!NICrr 

Edgerton., Co::mis sio=.or:. 

~isi$ $:l :i"O'Ol:ie::.tio::' bon' Sa.n Jono-::i:l LiO'nt end' 'Povrer " ... '" - ~ 

CO%"l'O;:J.t ion ~or:l.r.. order! 's.~hori zi:€; 'the' isSue o.! $9~5.o6~· d~~o 
", .. ' ...... '. ( ~ ,'" ", "',:",'",' 

veluc 40-y~~r5::per CO::lt !i::"$t :::nd re!u:lding .. l:lortgae:egold,';'bO%:.dS 
,,,';., 

sCric$ ~W7 to ~o !SZ~ed under· the to~-z o~ a morts~ge ~d doed 
.. " ' 

o'!truz'troxecut,ed "by' C:~;I'licm~:t' t·o Z.ee, T:::"tl·~ Co::p.ac.yo·!:A::::or'i¢n~ 

~d: ,~ted; 'the,lSt lJ::J.y" o~ 'August. 1910 • 
• ,.., .. ,"10 • ,. , 

.~, f~ei:l.lco:ldit1()no:: c,l'Pl!ccntiS as '!ollowz: 
" . . 

~!,itAl' St·oek ;A:o.thorized: 
'."-, • I • 

Pre!orred ' . 
Co=non 
. ~ . . , 

Ca.1'1 ta.l· 'Stock Is ZIlC d:. 
. '. /:,,.. 

Pro!<>:-:'od. 
, Comon, 

.•• ' 'I' . \ .', 

:Sonde o:!,A,Pl'11co.nt: 
r ' " ,'. : ~ 

, ,Aut1:-orized. ' 
'IssUed' 

U;c,derl~ig .-;·~rid2': . 
• ". 'I 
. "",'" I 

.' 

6,~500:.000,.OO ' 
11~OOO'.OOO.OO . 

. I 

:r 

25,OvO.OOO .. OO' 
Z ZZl' 000 .. 00' .,., . 

3 ,157 .pOO.OO . 
. ' 

.' . / 

Outstc.nd111g indo1J.t.cdncse. on note&', 971,590.08, .' . : '},.,'.,.' . 
. ' ,," 

':'l'!,lie:l:t 'is"ongagod: in tile bus:t::.ese, o:! me.nu!D.~:'inS' 

and. C!.1stribu't:1ng electrieity:!.:::. tho' cO':lnties. o:! -:E'res:lo. ZO:"ll" . /. 
, . .' 

,.I, . . • ,. " 

in the bus.1ne.s ~ o!, =..:l~ o.C't te:"ine; :!.J:d. d1 s'tri b'C:i,iJ:g e;e.s'. iii. tb~ " 
, -



C:!:ty of Selma. in :fresno· Countj"" 11:. t"AC City o:t ~orcee.. Me:-eoe. 

County, ill tho. C1't;- o'! ·.3~er~!1~ld"Zorn C~t:r •. ~::xt in. ad-
,I" . 

,',' I' , 

, , ' 

. dit:tOll :l.l'P1icl).l1t ownz eJld Ol'o-ro.tcs the ~cr3!101e. Zleet'l"ie, 
)" .,., 

. . 

The t:ro.st d.o'cd: ,:.bO'7o :lentio~" providee tMt ,'beforo 
' .• ',t' . 

ineo:cc o~ the eO::"1=lore.t10::r. ;!or tho l'eriod ot '22. :oJ:ths e::.di:z:.g2 

:o::::.ths cc!ore tho 1st ~:r o'! tho the:l ec:ront month ~'z: 'be it 
l&asttwicc the &:1:1 of the intorest upon c.l! outet~illg bo:n~. 

includj,:c.g those req:c. est.ed to 'be :1 ss1:ed. 

It, has 'been ebown in this l'::,oeoedi:::.g th:l!.t S1'l'lie.m:Lt ie 
, ' 

ontitlod undc,r thic cJ.!'.'tlS~, ~o iseuo :;:.t t;,,1::: time $32'0,COO ~a.co 

v:=.l'C.G: ot *oond&, e.:co. it is ~110'~~e. t"~t ~-:=.:tn ::. l'cr1od. o:!'not·. to 

exceed. ,6 :conthe: :fro'!n th!:;:' ti:::o, el'l'11ca::lt -:rill show 3J:l e 3r.:.1:og ... .. . " ,., I 

. . 

face value of,,'bo:nd$ horoin :::~oct to"oe ~"trthorized. 
. . 

.~':!)l'lie=t h:l,$ S't:.c!:littode.l'hysic.:l velua:~ion ot its 

prol'o:rtioe ..-:b,ich S1!owe '0. considerable =::~n'bet"11con 't".c.o, ou-t-

stsnd.1ng 'bo:ld.ed, and.' other.' i:o.d.O'bte~05$. illCludi:e tho·.1:>o:c.ds. 
. -.'. 

herein :,zzcci to b'6 iszue·e, talc. tho'vt).j.uO' of ite :properties.. A 

ehcc:t1Dgof enid ph7$ical 'V'alt:.a.tio::l by tho c':lgillcorstcid 3C~ 
".,1 

" 

I"~ • 

ce~a!n dO'l:btful i-'tcm~, ineludod in scid. ph:rSiC.c..J. 'VeJ.Ue.t1:on" 

there 'is c. s'Uf:!1cient :oe:'gin'betwecn t7cc obligatione, o'!: the-

eo~::mY'c.:od. thc~ vc.l~ati~ o:! ~I>h:;Si~:;'l p%'o;:?erties to·wcna.nt 

tho grCJlt::tllg'. r£. t:h,is ~p:!?l::t¢a.tiO~. 

Z.o.c l''a'poscs for. wMch tile ::o:oe;y to 'be reelizod fr~ .. ,' 
,!', 

the s~e of these 'bo::ds ~re. to be 1''O.t .:.re tho l'a.yment o:! o·oliga.-

tions i:lc't:.%'l'od b;y :::PP:ti~t tor tAe l?tI-"'1'oco o-~ 1nvestmcm:t· in. 
. " 

its "lent. ... EO:lcoit 181':"o1'or tha.t these oblige.tiO:tlz b'o 



. " 

· '. 

the t~e va.lue of its !,:::"o:pe=ty. ! reeo:c:::end t~-: the :!,:pl!cet1on 

b~ gl'anted. on eO:le.:tt::ton 'tbst.o.t lo~st 87 por eento~ f':tee "'l.:r.lue 

be o"ot:J..i%le-d -:0':' scidbo:c.de • 

Al'l'licc.t!onl::J.v1ng 'boe:l. md.c to tho ~.ill"oo.d COlD:'Jizzion 
.' ( , 

of t~e St~te ot Ca'li!o:":li:L"'oy S~ Jo~c!,'Tnn Ugi::.t,.:.:d '2ow,er Corpo:::o.-
:~~ " ' 

tion tor an order .:::t.:ho~z1llS the iseuo 'b~ z~id.eor,:ora."tior. o~ 

.$9Z5.,OOO !:::.cc,vc.2ue'0f. its !i:rst, :3.:!d :-eftz:r.e.ing' I:lortgc.gegola bo:c.d.$~ 
"I,. , .. 

Ser,ies "'B" ~ l'~ye.'ble' A~t ,1. 1950~ 

.AXld ahesrillg 7c.~vi:le'been du17 hold ~d. 1t'::'l':p,Gari::l.~ to ' 

the Co:::lission that the::o:o.cy to ~oe scc~e<t "oj ,the issue of so.id. 

bond.s.!S necczsc-"7' a:: d.:roJlSO~blYrcq::!:,~db7 sa.id. eOl-:Por.:.t ::0::' 

~or t".o.c diee1:e:-ge ot, 1t8 o'bl1ge.tiOns • .:.:d. tba.t ti!c, ptJ.rposoe·'!or 

".]:io11 , the !,l"oeecdS 'of thcsaJ.e o:! ze.id. bond.s c.re to'be,_u30d :n"O 

, '. 

JoiiQ.Ui:::. Lighta:c.d ?cm'CX: COr:!?or~tion of $925.000':!ece ~ue ot 

first end refun~=e mortgage gole. .bo:lde. in dc:.o::iu,;'tions.' oo! 
.', , 

$J.OOOe.o.eb... "oca!:eg, i:ltorost ::.t the ro.te of 5 !'orcc::;t':pcr m:::~:c.m~ 

l>a.:ve'b1~, semi-e.r..xro.ellzro:::. t1:e :tst ,0-7 o:!: :s'obru:::.r and. t"!,!'c 1st,. ~'7 
, , 

o:! ,~st in erioh year.' al'J:d.. da;ted kue;ust 1, 1910. saii4. 'bonds ~o 

"00 ~o;yt:.b 10 .A:a.g'CZt l. 1950. 

So.id. bond:~' to 'be izzttlod u:der er.d. :,i:ll'tlr3'O.c.nee ~.,! the 

tCl"lIlS o! a. '!:lortg:lgo. or doodo'! tnzt detce. "'-uguet 1 .. 1910. OXOC-:l'tod. 

'by Son Z'oac.'tdn Light =.:leo ?O'r..orl Cor:pore.tio: to 'mlo ~::"iJ~t Comp::.ny 

o! ;~erieo.. "0. eo:py .o:f' w:bich~or:8c.ge or dced of trust is ox:., !ile 

w:it'b.' -:1:.0 ~p'p11ea.tio: bore1:: .. 'tl!'on the t'ollow1r.g cond.it~ons 
.r' .~ 



.- .' , 

. " . .' ,: ' 

to tho C02isz !o:c. e~tiaf:l.et¢::7 oVidc::.co th:lt it ila.s e0:::lPlied. 71itl:. tho 

be issued o,nd s!'eci:rieally h~ . cOl:l:p11od witi'! tJ",e l'rov.1~ion ·1n. $s.1d' 

truet deed. !,Ola.t1~5 to· t~o ~.::ount of i:lC o:e nocozsa::y to'"bo o:!-~(:d 

b:; ~?lie.z~t "be! ore tilo iz~':l~CO o'! 'bo:odz. 
., .... I 

S~.~o:iC!.U1n: Light o.nd P<:mer CO:''Poro.t!ox:.sb!Lll'soll the 
'bond.s here'by a:o.thorizedso ~ t·o :lot seid. corporc.tiollnot'lozz t'".e~87 

, r 
:per eont of the !a.ee, veluc "thel'eO~ 1'1::1 ecer'O&dintcroe"t .c.tta!o 4:::to 

o:t t:beir dolivery to the ptlrcb.:u::or. 

3. ..Tho' Pro-ceo d.e trotl the sc.lo o'! e:l.! d. bonds shall CIO ':lsed 

(a) For tho di$e~~so o! oblig~tiOnz. or so ~eb t~o~oof 

. . 

'being epcci~ied. 1: :9'.o:aer~ph :rAo"! t!lo c.pl'lieatio:l .. herein.:.x:.d total.i:tlg 
'" " 

-'. &Lid co:rpor:l.ti<m zh:!.ll i:ee:p zO!,llr:l:to. tno :c.d a.cc~::t<t 

llCC'O'tUltZ SnOWinz' t~o rece1Pt ,::cd :;?l'l!e:.tio:c. indo~:.!l :o! t:!:e' l'!'ococds 

of the $Ol.e o'!. se.id "oo:c.d.e 'horob,. ~:c.thonzed 'to, be iss'lloo. and. on or 

before the 25th d:iy of eC:C'~ -:::o:lt:c." sCoid. cor,po:'~t1on z~ll m~e .3. '7enf1od. 
',. 

re:p~t to tho Co=miscion i:::,Sceore.a.DOo 'T.ith the COt::rliez!o:'~ Goncra.l 

" . , , 
. :preced.~ :on t:c. ~ tile :'terrre' o'r condi tione o:! such ea.le o'r other' o.i2-. 

. ' ' 

pozit ion'. tho1:o::,0Y :re.3.1izodthoro~rom a:.d tho'D.ze a.n~ e;p~l.ie~tion of -, . 

such :loneY'e. 
" 5.' Z'.ae a:oZhOrity :horeby given to 1eeue such' -oOXl~· shsll 

.apply onl:.rto bonds 1ss'llcct b:.r 2c.id corp oro:~ion 0::. 0:' 'beto re the 1st 

dtJ.y of Doeo:l'ber. 1913,. 
, , 

~e forego ing o!,i:c.1011 3.:ld. order arc :heroby-approvod c;nd 
~. I " 



Nov"C!!lber. 1912. 


