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ThiS is an ~pp11c~tion by Sun ~icgo ~nd Southeastern 

?ailway Co~p~y, a California corporation, 'ong~5cd in the busi-

nees of opereti~g a commercial railroad. in S~~ Diego county, 

for authority to issue a ~rom1esory noto for $10,000.00, bear-

ing interest at the rate of 6 ~or cent per ~um and payable to 

J. D. & A. B. Spreckels Security Co~p~y for the purpose of re-

. fu.ncling its one-do.y protlicsory note d..e-ted. J"J.ly 12, 1912 for tAo 
samo llI:l.ou.nt to J. D. Spreclrc13 & Bros. Company, which note bear::: 

interest at tho rate of 5 POl' cont per annum. 

From the ovidence introduced. at the ,ublic hearing, 

which was hela on ~~ly 7, 1916, it appears thnt tho procecdc 

of the existing note wore used. 'by s,l'Plico.nt fo·:::- the o.cC1,u1si-

tion o~ ~ro~orty end for the constr~ct1on, extension and. im-
provement of its facilities an~ servico; it slso ap~oars 

that said noto has boen end.orsed by tho orig1~1 payee to 

J. D. & .. ~. 3. Spreckels Secu.ri ty Company, c. corporation, snd 

th~t s~1d corpor~t1on is willing to accopt a now noto bearing 

5 POl' cent interest in place of said existing note which is 

now ~oet four yesrs overdue; it 1'urther appears from the 
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evidence that the prcv~iling r~to o~ interest in S~ Diego is 

not loss than 6 p~r cent ~0r annum. The ep~11oat1on should, 

in our oD1n1on, 'be grantoa.. 

plied to tho Railroaa Commiszion for an order authorizing the 

is~e of ~ promissory noto for 010,000.00 for the ~urposo of 
re~xndins ~ promissory noto of a similar amount 'boaring the 

date of Jttly 12, 1912, and a public hearing h~ving boon held 

on snid e~~lication and this Commission ~ind1ns thct the pur­

poses for which said eXisting note or the prooeeds thereof 
were used were not in whole or in part reaso~'bly chargeablo 

to o~cret1ng 0APenSeS or to inoome, and that the applicet10n 

should bo grantod, 
IT IS CF3EEY ORDZ?~D th~t San Diego snd Southeastern 

Re11way Compeny be ana the same is hereby authorized to issue· 

1ts one-day pro~ssory noto for $10,000.00, bear1ng interest 

~t ~ rate not in oxcess o~ 6 per cent Dor annum and pa~ble 
to J. D. & A. B. Spreckels Security compsny, a co~o~ation-

Tho authority horoin granted is granted u~on the fol-

loWing oonditions and not oth~rwiso: 
(1) San Diogo and Southoestorn Reilway Com~y 

/ shall 1seue said note so as to net not~less than the 

face value thereof. 
(2) S~id noto shall be issued for the ~urpose 

of refunaing apD1icant'c onc-a~y promi~sory note 

for like amount boaring tho dote of J'tlly 12, 1912 
~nd payablo to J. D. Spreckels & Eros. Company., and 

shall not be 1s~od until said outstanaing not~ 

shall have boen rctu-~od to upplicsnt and cancelled. 

(3) ~ho s:o.thori ty herc:tn gran-toa. to issue said. 
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note is conaitionei upon said note being issned not 
later thsn SCDtemoer 30, 1916. 

(4) Sen Diego ~d Southeastern ?c.ilV1c.y Company 

shall report to the ?c.i1road Commission with1n 10 

~ays sfter tho issuo of the note h~roby authorized, 

the :fa.ct and. the date of tile issue, tho :f'a.ce va.lue 

of sa.1d. note, the ra.to o! interest ana. the al'p11ee-

tioD. of the proceeds, ell in accordance with this 

Co~ooionts Gonoral Or~or No. 24, which ordor inso-

far as applicaole is ma[s a ~art of this orQer. 
(5) Z,n1s ordor scall not bocomo e!~ect1vo un-

Section 5? of the Public utilities Act. 

Dated. at San Prancisco, Cali~orni~, t~i$ 

day of July, 1916. 


