SEFORE THE RAILROAD COMMISSION OF THE
STATE OF CALIFORNIA.

ln the matter of the application
of TIDEWATER SOUTHERN RAILWAY

COMPANY, & corporation, for per-~
mission to irauze Tweniy “housand

Dollars par value of its bvonda Application

to gusrantee the construction of
axn interlocking plant, in accord-
ance with Decision No. 3499 of
the Railroad Commiasion of the
3tate of California.

No. 2420.

e Tt e S Nl S Ve o Mg N

Byron A. Bearce for Applicant.

CORDON, Commisaioner.

This ia an appiication of TIDEWATER SOUTEERN
RAILWAY CcOLPANY for authority to issume Jwenty Thousand
($20,000.) Dollars face value of ite firat mortgage
five per cent. bonde, &nd to deposit said bonds with
the New amsterdam Caenalty Company of New York. ‘he
syplicant has arranged with said cssualty company, in
return for the depoait of said bonda, for a A surety
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bond in the sum of Ten Taoousand {($10,000.) Dollars.

This surety bond is to be given to the Southern Pacific
Company t¢ insure that the applicsat will, within five
nontng, comstruct & standard interlocking plant or de-
vice at a point of crossing of the line of the applicant
with the tracks of tho Southern Pacific Company one and
one=helf (1-1/2) miles gouth of Modosto.

Mr. Bearce testified thet Tidewater Southern
Railway Company was extonding its line of railway to
Surlock, and that it would proceed promptly to install
the interlocking plant. The construction of this vlant
has beretofore been ordercd by tals Commission in Deci-
sion FNo. 3499, upon Application No. 2340, to which ref-
erence ls heredby made.

I beliove the spvlicunt mey be permitted to
issue 1ts bonde for the purpose stated, on condition,
aowever, that the applicant should bind itself, by
stipulation to be filed with this Commission, to conw-
struet sald intorlocking plent on or before five moﬁthe
from the date of this Commission's Order contained in
Decigsion No. 3499.

Accordingly, I rocommend the following form

of order.

TIDEWATER SOUTHERN RAILWAY COMPANY having
epplied to this Commission for authority to issue Twon-




ty Thousend ($20,000.) Dollers face value of its first

mortgage five per cent. bonds,

And & hearing hoving beon held and it ap~
rearing that the purposes for which it is proposed to
igeue sald bonds aro not reasonably chargeable to op-
erating expense or to income,

IT IS HEREBY ORDERED that Tidewster Southern
Rellway Company be granted authority, and it is heredy
granted autnority, 10 issue Twenty Thousand ($20,000.)
Dollaers face value of itc first mortgege five per cent.
bonds; saild bonds to be Ceposited with the New Amster—~
dasm Casualty Company of New York in return for a surety
bond in the sum of Ten Tnousand ($10,000.) Dollars,
seld swroty bond to be glvexn to the Séuthern Pacific
Compexny to insure the construetion by thg aprlicant
o & standard interlocking plant or device at @ ¢ross-—
ing between tho tracks of applicant and ssid Southern
Pecific Company onme and one-half (1-1/2) miles soutk
of Modesto.

The authority herein grauted is granted upon
tae following conditions, snd not otkerwise:

l. Aftor the »urposes of the surety bond
nerein reforred to have been satisfied, said Twenty
Thousand ($20,000.) Dollars face value of applicant'’s
oonds zhall be returned to ite troeasury and not thore-
alfter igsued without the autkority of this Commiscion.

2., The applicant shall bdind itself by
gtipuleation to be f£iled with this Commission within




two (2) deys to comstruct sald interlocking plant on
or before five (5) monmthe from the date of this Com=
rission's Order contained in Decision No. 3499.

3. Tkhe suthority horein grented ig condi-
tioned upon the payment by applicant of the fee pre-
scribed in the Public Utilities Act, as emornded.

4. Tho spplicent ghall, on or before the
twenty-£ifth day of each month, report to the Com-
rission tho numbor of bonds izsued under this order.

Se The authority horein granmted to issue
bonds shell apply only to such bonds as shall have
been issued on or before fugust 3lst, 1916.

Tho forogoing Opinion &nd Order are hereby

peroved and oxderod filed ss the Opinion and Order
of tac Railroad Commiscion of the State of Californis.

Datod at San Francisco, Californism, this _43ff‘%

%am J/MM

day of July, 1916,

Commigsioners..




