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Decision No. Y 0
Wt

Vi

EEFORE THE RAILROAD COMMISSION OF THE STATE OF CAI;II"ORNIA

ﬁ7§§°N uoISI93(]

In the Matter of the Application )

of ECONOMIC GAS COMPANY for an )

order gpproving an issue of donds g Application No. 500.
)

of said ocorporation of the face
value of $930,000.00.

BY THE COMMESSION.

PCURTHE SUPPLEMENTAL ORDER

VHEREAS this Commission in Decision Numbexr 23855,

(Vol. 6, Opinions end Orders of the Reilroad Commission of

California, pege 792) aunthorized the applicent herein to issue
on or before June 30, 1916, $262,000.00 face value of six ver
¢cent bonds:; and

WHEHEAS applicent hes now re;presen‘teﬁ to this
Commission that s&8id bonds were erroneously referred to in
seid Decision as six pexr cent bonds, its bonds being in faot
five per cent bonds; and |

THEEZZEAS gpplicent hes now requested anthority to

fesue $262,000.00 face value of its five per cent bonds on or

before June 30, 1917 accordipy to the comditionme laid down in




said Decision Number 2355:

And good ceuse appeaxring;

I IS FEREBY ORDERED that Ecomomfc Ges Compeny
be granted swchority and it is hereby granted sutkority teo
issune $262,000.00 face value of ite five per cent bonds and to
place the same in the hands of L. P. Lowe, 5. Taldo Coleman
end C. W. Conlisk, trustees, saild bonds to be sold for money
needed for the cerporate purposes of the spplicant but in no
event to be sold at less than 83-1/3 pexr cent of the face value
plus accrued Iinterest;

IT IS EEREBY FURTHER ORDERED that the trustees
for said $262,000.00 of bords mey pledge seid $262,000.00 of
bonds or sny part thereof as collateral security for the pur-
poses of the aspplicant herein but in no event shall the notes
for whickh said bonds shall be pledged as collateral be less
then 66-2/3 per cent of the face velue of the collateral pledged.

The authority herein granted is granted upon
the following conditions and not otherwise:

l.~The authority herein granted applicant to
iseue $262,000.00 face value of five per
cent bonds 1s in liew of the authority
to issme $262,000.00 face velue of six
per cent bonds granted dY Deciaimnv
Rumber 2355, dated May 5, 19183

2.=The proceeds derived from the sale of sald
five ver cent bonds shell be used to pay

floating indebtedness of applicent or shell
be used for asdditions and betterments to

spplicant®s property.




Z.~Roonomic Gas Company shall keep separate,
true and accurate zcoounts showing the
receipt and application in detsil of the
proceeds from the sale of bonds peraby
suthorized to be issmed aund on or before
the twenty-£ifth day of eacﬁ‘month the
company shall make verified reports to the
Commission, atating the sale or sales of
said bonds during the preceding month,
the terms and conditiomns of the sale, the
moneys realized therefrom and the use and
application of such moneys, 2ll in accordance
with this Commission's General Order No. 24,
which order, in so far as applicsble 1s mede
a part of this order.

4.~The authority herein grented shall apply
only to such bonds &8 shall have been issued
on or before June 30, 1917.

Tated at San Francisco, California, this ;22 .
day of July, 1l9lé.

\

Commissionerg.-




