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BEFORE TEE RAIIROAD COMMTSSION OF TEE SIATE OF CALIFORNIA.

?Z?S"ON uQQSgsad

In the matter of the application )
of Velley Pipe Iine Compsny for )  Application No. 1246.
authority to issue stock. )

LOVELAND, Commissionex.

SEVENTE SUPPLEMENTAL ORDER

This Commission, on September 19, 1914, having
authorized applicant to issue 53,184 shares of stock of
the par value of $100 per share (Decision No. 1805, Volume 5,
Opinions and Orders of the Railroad Commission of Californis,
Pago 409) and to use the procoeds in the comstruction of a
pipe line from the property of the Califorxmis 0il Fields,
Limited, in Presmo County, to Martinez, in Contras Costa Coun~

ty, on San Francisco Bay;
And this Commission, in the sbovementioned oxrder

baving provided thet saeid stock should not be issued mntil
after spplicant had f£iled detalled ostimates of cost and re-
coeived supplemental oxrders from this Commission for such isane;
And this Commission, in accordance with said provision
having issued supplenental orders autnorizing the applicant to
issue 37,123-3/4 shares of said stock. and applicant now hav-
ing presented to this Commission statements of cost as required
by this Commission, and applicant having requested suthority

upon such statements of cost to 1ssue 2,876=1/4 shares of its

capital stock; and




WEEREAS, it appesrs that such issue of stock will,
under the supplemental orders hereln, have provided for a
total issue of 40,000 shares of sald stock; and

WEEREAS, it appoors further that the lssue of sald
40,000 shares of stock will have provided for thé completion
of applicant’s pipe line,

IT IS EEREBY ORDERED that Valley Plpe ILine Company

be granted suthority and it is kerody granted authority to

issue 2,876-1/4 shares of its capital stock of the paxr value
of 5100 pexr share, said stock being part of the 53,184 shares
of the capital stock of this company, heretofore authorized
to be issmed under certain conditions as specified in this
Commisaion's Docision No. 1805 heretofore referred to.

The suthority herein granted is granted upon the
following conditions end not otherwise:

(1) The stock herein authorized to be issued shall
be issued to Anglo-Saxon Petroleun Company at a price which
sholl yield the applicant not less then $80 per share.

(2) The proceeds from the sale of the stock herein
anthorized to be issued shall be used for the following puxr-
Poses:

(a) Tor the psyment of expenses
jneurred in the cost of conmstruction of that cer-
tain pipe line which the applicant has constructed
between the property of the California OLL Fields,
Limited, mear Coalingz, Fresno County, and Martinez,
on Sarn Fremcisco Bay, in Contra Costa County, Cali~
fornia, in accordance with the plans and specifica~
tions of this Commission in conmnmection with the ap-
plication herein, to which reforence is heredy made.

(b) For working capital, organization

expense, Ppromotion expenss, interest incurred during
construction, end development cost, 3116,000.




(3) YValley Pipe ILine Company shall keep separste,
true, and acéurate accounts showing the receipt amd applica~
tion in detail of the proceeds of the sale of the stock
heredby authorized to be issued; and on or before the twenty-
Lifth dey of each month the company shall malke verified reports
to the Commission stating the sale or sales of said stocks dur-
ing the preceding month, the ?erms and conditions of the sals,
the moneys reslized thorefrom, and the use and appiicamion of
such momeys, 2ll in asccordsnce with this Commission's General
Order No. 24, which order, in so far as applicable,‘is made &
paxt of this order.

The foregoing Seventh Supplementel Order is hereby
approved and ordered filed as the Seventh Supplemental Order
of the Railroad Commission of the State of California.

Dated at San Francisco, Califormia, this é%&y

of August, 1916.

Commiasioners.'




