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Decision No. -
EEPORE ~EE RAILROAD COID.aSSION OF TEE S~ATE OF CALIFORNIA. 

.... ---.. -

~ the catter of the application ) 
of Valley Pipe Line Company for ) Application No. 1246. 
author1ty to issue stock. ) 

LOVELAND. Commissioner. 

SE~....NT:S: Sm?PLEMENTAL ORDER 

This Commis~ion. on September 19. 1914. having 

authorized applicant to issue 53,184 shares of stock of 

the par value of $100 per share (Decision No. 1805, Vol~e 5, 

Opinions and Ordors ot the Railroad Commission of Califor.n1a, 
Pago 409) ~d to use the prooeeds in the construction of & 

pipe line from the property of the California. Oil Fields, 

Limited. 1n Fresno County, to Martinez" in Contra Costs. CO'tlll-

ty, on san Francisco ~y; 
And this Commission. in the abovomentioned order 

having provided that said stook should not be issued until 

atter app1ic~t had filed detailed est1mStes of cost and re-

ceived supplemental orders from this Commission for suoh iSSue; 
And this Commission, in accordance with said provision 

having issued supplemental orders authorizing the applicant to 

issue 37,123-3/4 shares of sSid stock. and applicant now hav-
ing presented to this Commission st~tements of cost as ~equired 

by this Comciss1on. and ~pplicaDt having requested authority 

upon such statements of cost to issue 2~S76-l/4 shares of its 

capital stock; and 
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V~, it appe~rs that such issue of stock will, 

under the supplemental oraers herein, have provided for a 

total iesue of 40,000 shares of said stock; and 
WHEREAS, it appears further that the issue of said 

40,000 shar9S of stock will hnve provided for the co~letion 

of appl1cant r s pipe line, 
IT IS EEREBY ORDERED that Valley Pipe Line Company 

be grs.nted authority and it is hereby granted authority to I 

issue 2,876-1/4 shares of its o$pital stock of the par value 

of $100 per Share, said stock be1ng part of the 53,184 Shares 

of the capital stock of this comp~9 heretof~re authorized 

to be issued. under certa~ conditions as specified 1n this 
Commission's Decision No. 1805 horetofore referred to. 

The authority herein granted is grsnted upon the 

follOwing conditions and not otherwise: 
(1) The stock herein authorized to be issued Shall 

be issued to Anglo-Saxon Petrolo'lllll Comp~ at a. prioe which 

shall yield the appliosnt not less than $80 per share. 
(2) The proceods from the sale of the stock herein 

anthorized to be issued shall be used for the following pur-

poses: 
( a.) For the payment of expenses 

incur.red in the oost of oonstruot:1.on of that cer-
tain pipe line which the applicant has construoted 
between the property o~ the California Oil Fields, 
Limited.. near Cos.lingo.. Fresno C01lllty, and. Martinez, 
on San Franc1sco :say, in Contra. Costa. C01lllty, Cs.l.i-
fornia, in accordance with the plans snd speoifios-
tiona of this Commission in connection with the ap-
plication herein, to wh1ch reference is hereby made. 

(b) For working cn.pital, ol"~za.t1on 
expense ... :promotion expense, interest inourred during 
oonstruotion, and development cost, $ll6,000. 
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(3) Va.lley Pipe Line Cocp8.DY shall keep separate. 

true, and accurate accounts showing t~e receipt and applio&-

tion in detail of the proceeds of the sale of the stock 

hereby authorized to be issued; and on or before the twenty-

fifth day of ea.ch month the company shaJ.1 ms.lte verlfied reports 

to the Commission st~ting the 'sale or sales of said stocks dur-
ing the preceding month, the terms and conditions of the sale, 

the moneys realized therefrom, and the use and application of 

sueh moneys, all 1n accordance with this CommiSSion's General 

Order No. 24, 'Which order, in so f~r as applicable, is ma.de a 

pa.rt of this order. 

The foregoing Seventh Supplemental Order is hereby 

a.pproved and ordered filed as the Seventh Supplemental Order 

of the RailrOad Commission of the Sta.te of california.. 

Da.ted. a.t San Francisco, california., this Id.-~y 
of August, 1916. 
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