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2EFORE THE RAILROAD COM 0 STATZ OF CALIFORNTA.

In tkhe Mastser of the Apylication of

SIZRRA ATD LN TRANC SCO POVER COMPALY
and GOLD MUOUNTAIN WATER COUPALY ’o*'an
order approving ;hc purchaco o7
Sierra and San Francioco ?owcr Company
of all the ﬁ*cpcrvy of Gold ountain
Tater Compery.
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WARREN (CARESGITRY : -
ftgéez.t========ag for Sierra and San Francisco Power Compainy.
T. W. Strcet for Gold ountelin Wavter Cozpany.

"LOTELAXND, Comxiszionmer.
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A It develoged at the heering of thie ’iéationvthat
‘thc Golé houu.a ol Wafe: COmpa:y wae orgazized many years g0 WO
fuxnich 'utcx <o the City of Sbnora, ™uolumne County; o

| net the Compaxzy gets ite water from sevc:alﬂepriﬁgs,
the titie‘to the land upon woiek sedd aﬁr ings arc located aviz
w20 had

e L

',;been acquized oy purchaze at diff rent tizes Iroz mine*

ed wa'*e-» w-&gh

The Compa“y zes never asked for or reccived a.frdnchicc*

*rom .hc Cisy of Sonora, depending ‘wpon constituzibn31 :i5h§s o
aequd :ed oy Long use. |

o Tze enuirc s«ock of the Compazy is omed by xre;R.Ferguéon,
Tith the exception ol four stares wiich gvand iz ke nams Of
hgr childien, t0 quadi fy shox as Girecctozs, and as gke doeg noOv
deoire tb‘makc,fu:ther investment im extensions, ghae dcsiﬁes o
.séllﬁto the Slerze énd’SanﬂFrancieco,Poﬁe: Compeaz, ,.which‘Cogpany,v
wi;*.app*y td thc cify 6fls neze for franchise“for-;qgeszaxv“

':extens_ons axé increase vnd‘better the sorvice %O the advantage

the residente and walter uwsers of neid City of Sozera

d-




The financial condition of tae Sierra and Son Prancisco

Power Company was swated in tae pleadings and supporied vy
Testimony at the nearing, |

(a}. Thcvtotﬂ of it ri canital stock iz
£20,000,000, divided inzo 200,000 hare~ of tne pa“ vulue of
‘ VlOO ewcn. .Tha* all of said capitul swock is conzon suocx, wus
Tae ~amc maj oY o vote of e auaor Ty iz axount uheréofvbe'
Elassified fX ] prehe..ea and common gnarﬂs, wgon such terms and
conditions‘as 2 majority of tne ~toc£aolders may azrec upon.A

(o). Thnt all of the aforesaid ca_i 5tochvzs is sued and .
ousstanding. |
(e). AJbrief descrintion of ail mor tgages upon Tae oroper <y
“o: zhexS;erra a:&‘Saﬁ Francisco Power Company iz a8 follows,
To=wiT: . . _
| ﬁ supplemént al firsy moerstgoge dated July'27, 1910,
a%é amc*d Q a first morigage da:ed‘Au"usf 31, 1909,
lio seéuré a present sutaorizcd issue of qﬁo 500 OOO cc amount of

5% foriy year gold vondz zmoturing Lugust 1, 1949 waich moads are,

~ gsubject by vze terms of salid supplemental zorigage vo be 1nc“caged
z0 $30,000,000-

‘22d. A suoplemental indenture of aecond
July 27, 1910, supplementing ond amending & zecond morigage doved

ugunz‘sl,‘IQOQ, :o_secure-¢l,000,000‘of'accond mrigage &5 oonds

Series “A"‘an 38,500,000 5% o dé Series "BY.

£ the af oreSaid bonds tae following are outsianding: -

anid Tirst worigasge '6,500,000 in face cmouwny;
ﬂecond mort;agc Se*ié* A" 5900, OOO'
second morigoge uerieﬂ «pe $8, 500, 000.

o

. N |
(d).. Tnat the Sierra and Son francisceo °owe~.co any nay

& floatizng ond unsecured *nqeouedncss for current efpenses aa

exceeding $200,000 =t the date zereol. | f




(). Trat the ‘-‘ierra end Sen Prancisco Power Comany ez
nelid interest p.pon its outstandinag doads a'o.fing uhe‘present 1sca.1
yeer in the sum bf $363,149. That 4% nas not paid any dividend..
upon. 118 cs.v:i sl stock. LA statemont of 4ts earnings and ex-
| pendimres :hovf.ng 1tg condition at %he close .o:L’ the last Ziscel
,ye&r ne -i..od witk “he pleading., a.nd narized :b:hibit "3" ’

Apnlic..n‘t.. vhe u.'z.er:ca & Sen Francisco .?owe:: Company,
tostified trat :t; couid- not siate the value of its ;property exa.c‘ﬁly
bﬁt -::‘- + the valua ion waz belng mede axnd in 1 ¢S op.z.n_on 1 wovld
0 in the neighborkood 0 $27,500.000.00. |
. The applicetion also sets Zorth the finsncisl condition -
J of tke Gold '.ﬁountain Tater Company. as Lollows: whick wa.s Sup- h
| po-ted by tos timoxiy. | | | |

(a) Dho amount ané find of stock authorized is ~,";100 000

divided into 500 skerez of the par value of $200 oech, g1l of which

: is suthori zol azd jr‘outsténdins.
| (b) That 81l of said‘ stock 1 common stoek.

(e) Tzo Gold Mountain Tater Cozpany has ixidcb odness as Lollows:
L certain ::iortgs.se, given to Rietro Guizo %o 3ecure & note ."o... the fozeies
of,.%}ssoo and small cume Zor current expenses nov exceeding"vsoq; tnat |
it ha: neVer i*méd any 'oonds.

(a)i That the amourt oF interest pa*d by seid company during "'he'
‘ -orevio'd.s 2izcal gear is Y175, tho roto teing 5% pex angwz oL the
mor,,gago above referred +o, $35,000. |

(e) Ta&t n.or aividends &5 SUCk AZve teen decla.red upon he ca:oi-
tal wocr (-4 said companp‘ anz'ing the previou.., 2470 "’iacuﬂ. vaa.rr Fox
'::ho roLszon s.., before s.aued that lrs. 2. ergu.;on i., the. sole omer
and has from. time 'co vime reccived f=om z2id coroora:t:ion a.ny smlnv

Thet migh* then exist wi zout any .a.ormal divid enﬂ,. naving veen

‘:x.
-

"ceclaz'ed th&u'tbﬂ comany is a% p*e ext uasble 0 s".:a:cef the mct

a.moun" of C’uch s *'olus g0 diztriout ea ou* I tima.tes vhat i“' has o=

: proa:ima..cly -2000 pe* yea.* du*ing +ne said pe*iod of '.‘.'ive :70&::‘.,.
' erewith :

qa.id Gold Mou"r"ain Wa.,er Compa.ny p'f-eoen & de*ailed'-- state=

ment of its eam.,ngs ‘end e:t:pend.;.‘mre., for the lest ‘"iscal yea*- me.r.«:ed g

e




Exkidit "C". ‘ |
- Toe property of 2848 Gold Mountsin Water Conpa.ny con~
zigzts of certain lots 02 land inm the City of Somora specifically
deserived as lots 25 and 26 1n Bloek 503 1ot 29 in block 29;
otz 14, 21 amd 36 .’m ‘olocr 51, a3 ver the official p‘.!.a"' of
said cﬁ. g o 2ile in 1:... 2scoxderts o2fice of Tuolumne Coun'cy'
also ce:tain lotz at 3rovms Flas in said counily dosimted as lots
16, 3.9,@;2’9,36 41, 42 4B a4 /45808 50, 2t per the pilst of Browns
Flat- uin ning Ase sociation i’*&c“:. oz £ile in the o:ffiée of the
COui: ty Clerk of sa.id Cov.nty of Tuolumne; and also certain ..,p:ﬁ.ng
re°c-voirv, gis che ﬂmos, pine 1ines, ramns, machmery and
arpliancev. used by Gold Yountaiz Tater Company in wpblying we:"e~
to the c*w of uono*a. and 1% i.mabi
 Applt can‘:s clsinm that the properky for kick permission

%0 *:ranﬂfer iz avl'ed ie -irly axd reoazonably werth. the sum 4o

- be paid‘ .cerefor. %o wit: 327 500.

| Anplica.nts allege «b.a."' “he Gold Mountein Water 00many
decire., %t eell ua.id nroperty Lor the reas on that the omer. ;ﬂrs.'
. w*guuon :f:ind it murdensome T zive *he cm.:‘w 4.3 ca.*e and |
- att en't:ion o une mns.c,eme:xt 02 the se.id comany and tha."‘ the
Sierxre - oxnd Sa.n “?*anci...co ’Dov'er Conpany de i:res %0 'ourc_a.,e said’
nroner“‘y for thc reazon thet it can eﬂvantagemsly m...:zage the
“'.,ame in conncction h its other plan s iz 1 za4d Ccm.n*y of -
"‘uolum.ne. ‘he otker nl c.0f sald "éz-ra. ond San *e.nci...co Eowe* o
COmpany in said Connty oein:r devotod %o Yhe scle and die *f.bu.’cion
oL va.'ce* *hroughou* said COun ty of Tuolumme A.or ir*iga‘aion. nining
_ a.nd _do::; tie 'o'a.r'oosea.,

| M. Ao L. Cov'ell "-"cecra:tive Secretary Irriga'cion Dis‘.:ricj:s
As..,ocn.a.’c;on of Ca.li ‘ornia, anpeared atv tae hearing in "'he
in%erests of certain irrigation districts on tke "‘uolu_.ne and
S’c'anis_aua Rivors and stated to the Commizsiozn tha.'::-if the
~ Sierra aﬁd Sax g‘ra.ﬁcisco Powér(Cdmpany contemplated a i erent
 and moretextended service tien ad beon given by the Gold Moﬁnta:‘.n

s s
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water Compeny, oRCh service might be found 1o isterfere with
thne *ibntc of irr‘g wion Giztri thé idea veiny tant water
which ig net now used by Tae Gold Mountain Wazer Comp¢ny waicha
rrﬁnc.into the Tuolumne and Svanislaus Rivers, mirat be diverzcd
. . 2nd Son Francisco Power Coudany in its future
£ tze plant of Tae Gold ountain Water Company.

testizmony chowed, Aowever, tdat the weter supply

Bl

£ tae Gold xounou; n Voter Company was cer ved from sprizge,

no va ver f*om v;;cn flowed over +he surface - %ae 3round and :h:t

the only wazcﬁswh*cn could‘oe Taug diverted ;unc wavers of

ood Creek uaed only as zmotive power 1o run a yheel to‘pump z*
ter "’ﬁﬂﬁfinge; tha‘ alfter said water eﬁo*'"ood C*ee

‘*urﬂi«h#d now cé?fé* Tke nncel ,hey *un,on/in i natural co

without an; fyf,“e* interference by the Gold
I\‘\A : )
Tne Slerra and Sen r.u“cisco Dower

ite sﬁpl*cmmsou is %o pur :

Yountain uwzcr&Comnw“' pocsesscs;
Apﬁl.can‘o veatified That *ne people of e Clzy of

‘Sonora were anxious Tae tronsfer shnould oe made and prc-

-y

sernted cercifica*c of puol'cazion of <ue nogice o The nearing

of szid appliéa::on in two weekly popers puolished :n Sonora.
I £ird thst it will De o the interests of Tac *es-ae 173
and water users =ow supplied by‘ re Gold i 'ﬁ:g;n Taver CQmpany <0

grant the application and swomiv tae following Oxber.

ORIDEBR.

—

Tae Sierrz ond San Frencisco Power Compeny saving! applied:

for vermizsion to purcha: whe distributing plant and resl ertatle

of tre Cold XOunuaz* vater Compauy of Sonors, quiforni
&

Goldgmountain Taer CO“ﬁa o' navin
| XD IT APPEARING, ec set forth in The preceding o
thaﬁ tae oest ! z of all coucerned w;ll Ye se:ved'b? éfanting
tne & p icatioﬁ,'and 1227 public convenieace 2ad necessity will e

served Taerevy, ..

N




‘

IZ Is UREZY ORDLMED, that tae ,_cr*ﬂ and Son Iranciaco

Power Company be and it is herebdy authorized 10 purchaze, ond
the Gold Xounvtain Waver Compuny ve wnd 4t iz nc*eo; ¢~utno*;..ed

to_sellfto.said_Sierra‘and San Francisco Dower youpanf i

t

water dis .:ibuuing plant‘chd rezl eztave in Tuolumne CQunty‘
PiSUinC of Lo%a 25, and 26 in Bloék 50; ot 29 in Blo¢k~29;

Tots 14, 2L osd 36 in Zlock 51, s per tae official plat of

‘said'cm;y on file in the”Récorder’z Qffice of Tublumnc Counzy:

aleo certain love av Browns Flat iz said cou y ae«zgnaocd as lois
36, 19,'21;139, 36, 41, 42, 43, 44, 45 and 50, ao per tae pl& of
2rowns Flat wiining Association Tract, on filg in tae officc of
thé County Clerk of said County of Tuoiumne; and also cer ain

~,z;.r:.ng«, resc*vo;-u, ditenes, flumes, pipe linmes, PUZPS, Juca;nery

and oppliances), for the suz of £22,500, the said Gold Zounzazn

Varer Coumpinty to pay its present indebrednees and turn over said

' ‘ ’
Property to tae Slerrs and Sun Francisco Fower Coupasy free of

Cdncuwabrances.

’

By granvting tiis’' unnlicau;on tae Reilrozd Coxxmizsion
£

of zhe State of California does nov vind itzelf To accebz said

g |
.

price of 27 300 2z tze fair and recsonavle wvalue of said propc

for rate fi.ing purposez, nor does it make find ng in vhiﬁ Teg ST

j.,:

Tae *orcgoing opinion uﬂa order gre ﬁc"QOJ approvnd and

EQLV', o*aercd ‘iled as tze opinion and order ol tze Railroad Commzssion.”

Dated a4t San Fraucisco, Calif orn-a tais d; ddy'ofu

Deceuver, 1312.

Comm;ss;oners;\“




