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DeCieionNo.~~ 

EEFOBE TEE AA:tROAD CO:nZISSION 0: 7EZ STA~ or CAL!?O?Zi!A. 

!n t~e ~t~cr o! ~~e Av,2ica~io~ of 
S!EBRJI .. AmJ' S,A~ :?A~~C:SCO ,POWER CO'!£P}JrY 
a.rJ.e SOLD UOm:TA!~ t"ATE~ CO:!PA!rr '!or ell 
ordore.pprovi::.g ~:b.c~'Ul'cha.BO"o1 the 
,Sierra. and" So.n rranc1ceo rowel' COtl~a.ny 
o'! e.ll tl:!c ~rol'e:r,ty of Gole. ~ou:lte.in 
Wa tel' COl:;Pc.r.y ~ , 
• • • • _ • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • v • • • • • 

, ; 
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WA.,.~t.N <~ei~YCr "=~ ( : ' :' : : 'r 5 fol' Sie:rra a.:o.d 'sa.n Fra.r.clccO Po-::e:r Com:pCo::'Y· 
'F..W. Street to:: Cole. ~O"J.:.ta.in 7:e::or CO:J,X'.r.y-

o P ! --.I,~ J. O "~ 
~, . 

. :'¢een aCC].'l.i.i::cd. 'by plll'e~ae at e.!.!!erc::t ti~e:3 ~:,om m!::.c::s wllo ~ 
, ~ , '.'" ~ ~I'" 

:he Co:pe::.y ~, neve:: aaked !o:r 0:: :received a !:r~ne~iee 
troe the City of SO:lo:'a.;, de:pendi!lg '~'Po::, co:otitutio:le.l :r!gl::tB 

e.eq,uir.e' ·oy :. ong -;.ze. 

T"~c entire stock o'! t~c ·Compa.::.y is o-:::led. 'by ~&.R.Fc=guaon.., 

':[111 fJ.-p,:'y to the e1 't"J 0'£ So:.ore.for !:re.nc!licefor:e,ee·e.:a:y 

. extensions. ellG. i:c:-ea.ae e.::.cl "oe-:-:er t1:.e so::v~ee to the adva:.tl1.ge 

o'!the residents, a.nCt Vlate:r 'tac:rc of o~ici City o! SO:lo:ro.:. 
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The rin~~ci~l con~ition of the Sierr~ ~nd S~~ Pr~~Ci3CO 

tee ti:no:lY a. t 'CAe hcal"in.g" ~c 1'0110'10: 

$20,000,000, divided i:::;o 200,000 si'..t:I.l"ez of'tl'le par'v.::.lue of 

$100 e~.cll. 'riu..'t c.ll of s:lid c{..:pi tel stock i's co=on nt.<>cJ:c J ~ut 

the ,came ~y by a vote 01' ~Ae ~jority in ~ount thel"~o1' be 

clc.zeified c.e l're:terre<l snc. CO::rt.lor. c:a.u.res, upon $uch t.C:"iD.3 a."'ld ' 
.. ' "' 

condition= as :l. :lo.j 01':1. ty of 'the ctoc~nold~rs T!J:;'!.':I :.zreeupo:-:.. ,. \ ' 

\O,~ 

t,o-w:1.t: . 

, . 
T~~t all of the sfol"esc.id capital stock is issued and 

1st.. A supplemental first mor'tgc.sc d~ted July 27, 1910, 

'to secu:e 0. :pl"ecent. :.:.~tAorizc'd icsue of $10,.500,000 :f'=.CCOl:ll~unt. of 

~% fori.Y year gold "oonc.z =~::Ur:1.na: ;.UZ'.!3't 1, 1949, which aond.zo.re, 

to'$ZO,ooo~ooo. 

'2:ld~ A ::"J.:9plemon'to.l _inde~'tu::-e of oceond =ortgc.ge d:::.ted 

July 27, l.910, su,;plc::lc::.tine .,-..nd s.::endine .s. zecond ::.o:::tgs.gc ci.e:cod 

A-::.guct. 3l, 1909) to secure $1,000,000 01" second mo::~g~ee" 6% ·oond.s 

Serie~ "A" and $8,500.,000 5~ bO:J.d'e, Series ":3" .. 

(6.). 

Tba:~ of the afore~ai~ ·oondz t:a.e follov~i::'$ are outa~:ln6.ine:·, 

Of ~~e 3::.io. firo't tlortgage $6,500,000 in f:i.ce =.mount; 

Of~~c oeeond =orts~gc Sc~icc "AU $900,000; 

'I 

'rho. 't ,the S i err:l and Sc.n ~;:; ~"":. C icc 0 :2 ow-er = o=:9~ny a.o.~z 
! 

e~cccding~200/000 ~t the d~tc ~erco1". 

- 2 



(0). ~~t the Sierra end sa~ Prancisco ~o~er COtlpanYASC 

,aid inte~ost upon its outztandi~g bo~ds during tho preo~nt !iscal 
J 

yes:: in the $'il::). of $363 .l49. ~h.e.t it hs.z not :!;laid any d S:v1dendz 

UJ? on its capital st oek. A etll. t O7!lon ~ o.t it c ea.rnings and ex-

penditure'S ::ho"rli:c.g its eondition at the cle-s& o.f the lazt ~ieeal 

-yea.r .~$ iUcd' ":lit):. the ples.dings s.:ld ::la:ked:E:TJ::.ibit fT3"~ 

Applieant;' •. the Sierra &: Sen Fra.ncisco ,:?ov.-er Cocpa.D.Y. 

tostified tl:.lJ.t, 1~, could no.t sta.te the. vaJ::1Go! i t$ l'ropert:r exactly 

but ~~t tho va~untion was being :a~e an~ i~ its cpinion it wo~d 

bo 1~ the neighborhood of· $~7~500 .. 000.00. 

~e application $leo. sets !ort,h tbe fi:o.a.lleial eo.:cd.1tion ' 

of t!:c Gold Mounte.in ':{la.ter Cct"lpany" s.z ~el~e"11S: which was SU1'-

ported bytostitlony. 

(So) Tho a.mO'llnt end kind., of stock s:\ltllor1zed is ¢loo,ooo 
diV1d ed into 500 she.=cz o.f the 'Car 'Value of !~200 oe.cil. allot whieh . ' . 

• I • ' , . 
, . 

is authori zod a.::.d outsta.nding. 

(b) Z':ult allo!: said stock is COt:lt'lon ztO¢~. 

(c), ~JlO Gold. Mo'O.n~a.i:l 'ITs.t er CO~J?an:7 hao ine.oc-:;ednee$ as tollowz: 

A certain ~ortg3.ge given t~ :£>ie-:ro G'C.izo to sec'C::"e e. note~o%'tho .3"t7:J.. 

of ,$3500 and Zc:3.U' Z".l6.s' for c'C::'rent 6,;pellSeS not exeeedine~500; that 

it:bas 'tJI:Jvor,issc.ed e:A;Y ·oonds. 

(d)- 1!b.D.t the. a.::lou:o.t e! interest )laid 'by zs.id eO:l.panyduri:c.g the 

:previous !iscal year is ~'1.75. th<> roto being 5% l'er 8.IUl'W:l en tbe 

:lOI';ge.go a.'bo.,v~ re~erred to ... :;;zS.OOO. 

(eJ Tbat no<d1 V1de:c.de: 8.$ zuoh Jlc.ve been declared u:pon t:ce: c8.1'1-

tal stocko! $sia. eotl:t'>e.JlY during the previous =::'-"10 !isce.1 "!!etJ.rz !or 

tho reezon $.soe:f'ore i-:ated. tbe.t l'ors. E. Ferguso.n ic the', zole O11l'.l.er 

and ha.s frotl t1::1(;" t otic.o received !rotl said cOr::?Ors.tion an:.v S'Ol"P~U3 

the.t::ligh~ then ,ex1stwithout aJj::J' fortlal divid e~s Aa.vi~ ,·oeen 
.' ~ . ' : __ ;-..'i 

doolared; that::'the COtlpe:c.y is at p:"esm:t U!la.ble· to ete.tefthe o:cs.ct 
, 

B.:lount 0.:£ such s'Or',Plus so distributed but estit:lS.tes tha.t::.' it bas a.~ 
. ".' ~ I:, 

:pro,:i:w.t'ol;y $2000 per year during the said pertod ef "!ive>years., 
..... ,here,wi th, 

Said Gold Mountain Wa.ter CooJ;ls.n:rpresents/ a. dota.11e<l:zta:te-

l:10nt of its es.:rni:o.gssnd OX'.Pend::;,ture.~ for the ls.st ::iscaJ. YGar ~rked 
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Exhibit "C". 

The l':"operty of said. Gold ~tai:l '71a::er COI:lpany co~ 

sistc of certain lots'o:! land. 1::1. the City of SOnora spec1::ieal1:r 

described a.s lot$ 25 ,and" 26 in :Block 50; lot 29 ill block, 29; 

·lots 14. 21 a:o.d 36 1:::1 'block 51.~, 8.3 :per tl:c o~t'1e1sl pls:t ot 

sa.id cit:; 0::' ~ile 'ln the ~~co::,derTs office o;! TuolttOne CO'Cllty; 

also ce:-ta.1l:l lots at 3ro7.ns na.t ill se.id COllllt:r d03i~ted CoS lots 

16. 19",21;:;':29,36 .,41. 42.4Z;4.4,;4.:Sc.nd 50. e..~ l'e:: -:he :pl6.t o~ Browns 
" 

Fla.t .. , Mi:.iXlg .A.$socia:tion Tract .. on ~i~c in the o:C!ice of the' 

CO'Ollty Clerk o-! sa.id County of Tuol-amne; e.nd a.lsocertain Sl'l'ings" 
. 'I " 

reservo1rs .. d,1tches.:O:CJ:lOS, 1'i,o li:1os. ,=,8. I:lS.chin~17 aJ:l4 

s.~liances. uzed "oj" Gold· J,~OUllt3i::. i7s.te:o CO::lpany in suP.91~:wat e:-
to the Cit::7of Sonora and its 'i:::J::.a.bita:c.ts. 

to tranzfer is a.sked is fa.irly and roe.zo:::la.bl:r i"lo:-th tile SD.::l to 

be pa1e therefor~ to w1t: $27,500. 

, Al'plicants a.llege that the Gold !t!ou:c:~e.i::l Water Co~.a:c.y. 

desires to sell said"ProFort,. :eor the rea.son tbat the O'Wller. Urs. 

~. Fe=guson. ~nds it bu=d~eo~o to give the roq~is1=c.ee~e: sn4 

attention to the mans.ge:ot o:! the said co~a.n~ s.nd that the 

Sierra. t=I.:::e San :s'ra:c.cisco Power Compsn,- ,dccires to p'tlrcJ:a.se said' 

pro:!,erty to:!' the ~eaSO:::l that 1 t. can. sdvsntageo;tsl,. ::J!1I~sge the 
" . , same in connection ":iith i~s other plant s in tJ:.e said CO""...:lty. of 

Tuol-c.:me. the other ~la.::.tc .o'! osid Sierra end san F:rs.::lc1sco. Power 

Coopany in ca.idCo:nty beined&'70.t od. -:0 the scJ.e c.nddietrlbution 

o-r r.a.tcr ~r O1lgh01lt caid County of :Uoliltllle for i:c"igs::ion •. mn1ng 

and domestic ~~OS~$. . . .... ,-,~. 

'!t::. ,A.. 1... Co\,,:ell~ SxoC".ltive Secreta.ry Irriga.tion :Distrlc:ts 

Association ot Cn11::Zo:'Zlis.. s,!>pea.red at the hearing in the 

. interests of certs.1n irrigation districts on tho Tuol'lll:le e.nd.. 

Ste.nislau~ Rivers a.:c.d stated, to tho Cocm1zs1on tbB.t if the 
., . 

. Sierra., snd ,S8Jl ~ranc:i.eco 'Eoi"ler(co'C,::JJ:J.'Y cont~:l'le.ted 

and ~ore~e~ended servicet~.n ~d beon given by t~ G¢ld Mountain 



rune into ~hc '0" .. re ..... ...... • y, ~i~At be diverted 

The tec-ti:::ony ohowed., Ao';";"cver, tt:..a t 'tAO we. 'tor i zup;>ly 
" 

no w~.::.er f=o~ which flo ..... ed over tbc eu:i".:.ce of 'tAe g:-OU!'lQ. ruld ~~~ 
~ ' .... 
~ • <. 

"~ 

'the o!lly ";Va::. c:s \'lb.i c~ could be 'tAUS 6.i verted c.re ~he water$ of 

w ....... e ... ., '·o.t:' ... .., .. ..., . 

. (J. 

said ".7a'ters, of '~700d Creek i-..s.vc 
',:I.:l, 

:u.."'l on(-:heir natu:-al eO\l!'ze 

an.y i\:r'tr..er interference 'by -;ile Go:'6. ~?'u::.t~i~ 'l7ater CO:tpan~ 
. ,1"1 

, >\' 

The Sierra nnc s~ Francizco ?owerC'~,~~y teotified the't 

t:ae ;people of 'tb.e Cir.y o'! 

'Sonor~ were &t'..xioue -:;,:-u:.t t;;'e tX'c.::.s!er should. 'oc ::mde o.."ld. prc-
'I 

zentec. certificatc of puolicc.tio:. of 'tce notice, o',i." 'the hearing 

! find. t~'t it will be 'to 'tAO int.crcs'Cs of tc.eresi6.cntz 

o R n :E R •. - ..... __ ..... 

0''1 'tAe Cold ;':ountain Y.~s.'ter CO::'P&''''ly of So::.or~, Cnlifornia, c::.d t:c.e 
··'i· 
~" .. 

'tMt 'the ·cez't :i.:~:te=ez-:.s of o.ll cOt~cer:le6. will be c.erved. 'oy ero.nting. 

the spp1icc::eion, a.!~/l 't~:; pu'olic convenience end necezai ty will 'be 

cervecl ';tlere"oy,., 



, ~ Wc.tcr di::rt.::ibuting ,lant ~d real ezto:~e in 'l'uol'U:lno Cou.'"lt:r 

COnp.1ot'ine; 0'1: Lots 25, anr.J. 26 in Elock 50. lot 29 in Block· 29; 

Lots 1:(,,', 21 c.nd Z~ in 310ck 51, as ,er the 0:'1"ici.:.1 :plat of 

s.:.i6. city on file in 'tAe'?ecorcier'z Office of ~uolu::me County; 

16, 19, 21, ,29, 36, 41, 42, ~Z'>, 44, 45 c.:ld 50, 6.0 per t:"e pl~\t ot 

:Bro .. vns Flo.:: :;an:l.:r:.e Aczoc1~'t:l..on Tra.ct, 0:1 file in. -:Aeof!ice of 

tile COU!ltyCler:r. 0'£ said Co,,;,nty 01" Tuol~e; ~r.d :l.loo certa.i::l 

Water Co~~~~y to ,~y its pre cent indebted~e~e ~~, turn over ~aid 
I 

~ro,erty to ~Ae Sierru ~~ci S~n ,Fr~~ci$co' ?owcr Co~p~y free 01" 
,1ncu:o.'oranceo. 

of the State of California does not bind 1tzc1f 'to ~cce~t said 

'for rate !ixi:lZ ,urposcz, nor does i t ~~e findin.g in ~.~:3 ree~rd. 
:.J,:'f'. 

: 'f ~ 

~
-' .. ' 

4,'~ •• ' '., . ,?:~ . .,J ".1 "'1," • " 

~
" /.~"-- ..,.. " ~" J , ........ "\~ 'J' • 

" ." ... ".. , 

:December, l'312. 
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