YRO0RE THE RAILRCAD COMMISSION OF THZ SIADE OF Cal II."O'-?IIIA

SRIEIT

In the matter of the applicetion of

OCZANSIDE ZLICTRIC end GAS COMPANY

for axn order suthoriszing tho ssle Application No. 2365 -
of its entire property to Sen Diego

Corsolidateod Gaz and Zlectric

Company.

ON UuoisioaQ

g

785¢

Sweet, Stocrns endé Forward for petitioner.

THELEN, Commiscionoers
OPINION

Oceanside Zlectric and Gas Company asks
authority to sell itc ontire property and rights other then
the right to be o corporation %o Sexr Diego Consolidated Cas
and Ilectric Company. The latter company Joins in the
vetition.

A public hearing wos held in  Sax Diego on
Avgust 4, 1916, &t which time the applicotion was submi ved.

Oz Xay 26, 191G, the Reilroasd Commission suthorized
Sex Diego Consolidatod Gas end Electric Company to purchase the
ontire 4ssumed capitel stock of Ocoancide Zloctric and Cus Company,
consisting of 1819 shares a% the price of $14.00 por shere
(Decision No. 3380, Avplication No. 2290). San Diego Consolildated
Gaz and Tlectric Comvany now roports that it has purchased the
entire icsuod capital stock of Oceenside Tloctric and Gasg Company
with the exception of 5 chares. The ovmoer 0L these 5 sheres has
signed an opiion to sell at $14.00 per share and the woney hes
boen deposited in a bank aweitlng demand thorefor by the ownor of

the stocke

Oz June 19, 1916, the Railroad Commission made Its

first supplomental order in Application No. 2290, reciting that

Sen Diogo Consolidatecd Ges and Zlectric Company haec Iiled & stipu-

-l




letion Iin form sztisfactory to the Reilroad Commission, declering
that 1%, 1ts successors and asszigns, will never claim hefore

the Railroad Commission or any court or othoer nublic aunthority

any value Zor the franchices and poxmits o2 Qceanslide Electric

~and’ Ges Coxmpany in excont of tho actual cost of ascouiring said
fronchises and pernits, which cott is siated to have beon $25,00.

Oceanside Zlectric ond Ges Commany now desires 4o
convey all its proverty to San Diego Comsolideted Gas and Zlectric
Compuny and theroater to disincorvorute. As stated In
Decision No. 3380, OQcoanscide and sdjacent territory will herealior
be seoxved with electric enorgy Irom San Diego Consollidated Gas
and Zlectric Company?s plarnt Iz Sexn Diego, as soon ag San Diego
Coxsolideted Gas ond Ilcetric Compsny has comploted 1t promosed
transmission line from Del Mer to Oceansido.

San Diego Consoliduted Ges axrd Zlectrie Company has
alrcaldy oxtended the service at Cceanside from service durinmg
only a nortion of the night to o twenty-four hour service and
giving considoration to & recluction of the oxisting'rntes Tor
botk lighting and rower service. Ocoanside Eloctric and Ges
Company¥s rato Lor lighting sorvice haes been 20 cexts ner XK.7.H.
and FOor nower sorvice § conts rer X.T.H.

I find that the nublic inteorest will be served by

ropoced transfer and recommend that the apvlication be gremted.

wbnit the following form of order:

Ocoanside Zlecfric and Gas Company having applied
for suthority to cell its extiro vroperty, except its right to de
a cormoration, 0 3San Diego Consclidated Cas and EZlectric Company,
aznd s yudblic hecring heving vecn held, and the Reilroad Commission
{inding that the public interest will be served by seid sale,




"IT IS ESREBY ORDEIRED that Ocesnside Zlectric
and Gas Compsny be and the same i3 hereby suthorized to
8011 to San Diego Consolideted Ggs'and Electric Company
its entire »roperty, rcal,'porsonal and mixed, rights,
privilegés axrd frenchises, excopt its right to be & corpors-
tion,~said droperty, rights and franchises being more
particulafly doscriboad in Declsion No. 3380 renderecd on
May 26, 1916, in Application No. 2290, to which decision
roforence 1s hereby made, Within twonty days from thre
‘execution of deed of conveyance, a certified copy thersof

shall be £iled with the Railroad Commission.

The foregoing opinion and order are horeby epproved
and ordered filed =3 the opinion and order of the Reilroad

Commission of fhe State of Califbrnia,

Dated at Sen Frencisco, Califomis, this /373¢é£day
of August, 1916.

Lo 9. By
7

Commi caionerc.




