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In the matiter of the cpplication of

the LIINZLER "C”“U”?Y RAITVAY COMPANY,

2 corporation, and THE ATCHIGBON,

TOPEXA AND SANTA U RATLUVLY COMPANY,

a corporation, for on order suthorizing
the former company Vo issue To the
latter comparny twenty-cighv thousand
dollers worth of the former company's
capital stock.

Apvlication No. 2803.

)
)
)
)
)
)
)
)

B. V. Camp &nd Robert Bronnen for spplicantis.

BY TZE COMTISSION:

In this snnlication, lMinXklexr Southern
Roilwey Company asks sutizority to issue 280 shares of
t5 common cepital stock of tae var value of $100 per
zere, and The Atchison, Toveke and Sasnte Fe Railiwey

&

Compeny aske suthority acouire sald capital stocex.

In Deecision No. 1508, datoed Nay 14,
1914, (Vol. 4, Opinions and Orders of tike Rallroasd Com-
mission of Celifornis, nege 993), thic Commission au-
tnorized Miritler Southern Rellway Compony to issue %o
Tke Atchison, Mopeke and Sants Fe Xelilway Company $42,000
par value of ite capital stock. In said Decision No. 13508,
attention is called to the feet that ILlinkler Southcrn

Reilway Company i€ ensaged in comstructing o steem stan-

dard gouge rellwecy line Irom Minkler, Fresno County, 1o
V] s ’




Exeter, Rulare County, & dlstance of 40 miles, with s branch
of Iz miles ruvning cast {rom Cutlér‘station. Since the
date of caid Decision FNo. L1508, Minkler Southern Railway
Coumpany has amended its articles of incorporailion so a3 to
permit iV to extond ivs line from IExeter in & goneral south-
castorly dirvection to Forterville vie Lindsay, a distance

0f about 19i miles. The smended srticles of incorporation
9lso permit Mizkler Soutkern Reilway Company

ditional oranch lines and spurs aggregating 9 mileos. when
completed, this line of rallway will be approximately 70
niles in length. Capital stock has been subscribed at the rate
of $1000 per mile as required by lsw.

The notition alleges +that The At~
chison, Qopeka end Saxta Fe Rallway Coumpany caused Minkler
Southern Redlway Compsay to be incorvorated Lor the purnose
of constructing the alforcsaid line of rallway and with the
intention of meking it a »arv of its raullway cyst It
is advancing all the moneys oxzpended in constiructing the
lire of Minxler Southerrn Railway Company. Up to June 20,
1916, Tkre Atchison, Toneka end Sente Fe Railway Company re-
ports advences sggregating vl,358,292.48. Aguinst the ad-
vances made from vime 1Yo time will be credited the par
value of the stock which it secks to acquire in pursuance
to this epplicetion. The 4£0 sherec neretofore issued has-
been so c¢redited. It now operates the portion of the line
corstructed under lease enproved by Decision Xo. 3200, dated
ferecn 28, 191é.

OSRDER

——

MINIIER SOUTEERN RAILVAY COMPANY heving

gpplied ©o the Railroad Commission for en order authorizimg




tze Issuwe of 280 sheres of its common canital stoek of the

par velue of #100 per share, and The Atchison, Topeks and

Sante Fe Reilwey Company heving esiked for an order autrorizing
sald compwany to acouire sald caplial stock,
TBARING ZAVING BEEN HELD

nd t i Linding that the purposec for
vhic id capit : s to ve iscued are not in whole

or in vert reasonedly chergeabdble Lo operating expenses

or income,

IT IS ERREBY QRIFEED that Minkler Soutzerzn

Railway Company is hereby suthorized %o issue 280 sheres of
common

1%8,/capitel stock, of “he par veluwe of $100 per saare, to

™ae Atchison, Topeke and Ssnte Fe Railwsy Company, and
Poe Atckison, Topexs and Scnte Fe Rallway Compeny is heredly
authorized %0 sacguire ssid 280 shares of common capitel
stock of Ifinklier Soutnern Relilwsy Companye.

The asuthority heredy granteld is granted
upon the following conditions and notv otherwlise:

i. Hinkler Southern Reilwey Company
ghell sell the stock roreby suthorized to be issued at not
less than the par veluo theroof.

2. The Atchison, Topeks snd Sanva ¥Fe
Reilwey Compsny, immediately upon the recelpt of the stock
neredby auwthorized to be issued, shell credit Minklexr 3Jenthexrz
Reilwey Commany with not less than $28,000, az an ofiset Zor
advances neretoforo madoe.

3. Minkler Southern Rseilway Company shall
keep seypareste, true and sccurate accounts smowing the re~

coipt and syplication in detail of the »roceeds of tae sale




of the stock hereby suthorized to be iscued, and on or
before the twenty=-Lifth day of ecack month the company
shall mexe o verified renort to the Hsilroad Coxmisslon
stating the sale or scles of sald stock during the pre-
ceding month, the termez and condivions of tke sale and
the moneys realized therefrom, and the use aend & plication
0f such moneys, &1l irn sccordance with the Zailroed Com-
mission's Generel Order No. 24, which order, in so far
a3 applicable, ig made a pert of this order.

4, The authority hereby granted skall

apply only to suck capital stock as may have been issued

on or bvefore October 15, 1l9leo.

Deted ot San Francisco, Salifornis,

this ?/& day of Sewntember, 1916.
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