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In the matter of the application

of VALLEY XATURAL GAS COMBANY Application
for an order asuthorizing the ie- '
sue c;f vreferred and common No. 2017,
gtock.

BY THE COMMISSION.

FIRST SUPPLEMENTAL ORDER

WHEREAS, this Commission in Deoiaion No. 3103,

dated Febrmery 16, 1916, authorized the applicant here~
in to iszsue three hundred (300} shares of its commoxn
capital stock at not less than Eighty ($eo.') Dollars:
per chare, seventy-eight (78) shares of said stook to
be issued for the purpose of defraying orgenization ex-
penses amounting to $6,186.42 and the balance of said
stock, or two hundred twenty-two (222) shares, to be
isgued after the company had filed a supplemental ap-
rlication with this Comxission setting forth in detail
the purvoses for which it desired to issue said stock,
and

ma. applicant on June 30, 1916, filed &
supplemental appiication with this Commissiorn contain-




ing a statement of expenses incurred. subsequent to said
Decision Xo. 3103 and up to and including June 15, 1916,
in tho total sum of $15,037.01 sgainet which the com-
pany desires to issue one hundred eighty-eight (188)
shares of its c-ommon, capital stock at & price to net not
less than Bighty ($80.) Dollars per share, sud

WHEREAS, it appears that the iteme of expense
submitted by applicant are in the nature of promotion
and organization expenses, and

VHEEREAS, it does not appear necessary for this
Commission ® approve each and all of salid expenditures

&t thie time, and
WHEREAS, it appears that the sum of $15,037.01

is not an unreasonsble smount to be expended by applicant
for promotion and organization expenséa;

IT IS HEREBY ORDERED that Valley Natural Gas
Company be, and it is hereby, authorized to issue one
hundred eighty=-eight (188} shares of its common capital
gtock, of the par value of One HEmndred ($100.) Dollars
per shara, upon the following conditions and not other-
wise:

1. The gtock herein authorized to be ilssued
ghall be sold s¢ as to net applicant not less than
Eighty ($80.) Dollars per share.

2. The proceeds from the sale of the stock
herein suthorized to be issued shall be used by appli-
cant solely for the purposs of defraying the expendi-
tures set forth in Exhidit A, attached to the supple-




mental application of Valley Natural Ges Company, filed
with this Commission ca June 30, 1916.

3. TValley Natural Gas cdmpany shall keep sepa-
rate, true and accurate accounts showing the receipt and
application in detall of the prooep&a of the sale of the
stock herein authorized to bde issued; and on or before

the twenty-fifth day of each month the company shall make

" verified reports to the Commtesion stating the sale or

sales of gaid wtock during the pre&eding month, the terms
and conditions of the sale, the moneys realized there-
from, and the use and application of such moneys, all in
acoordance with this Commission's General Ordar No. 24,
whick order, inm so far as applicable, is made & part of
this order.

4. Tne authority herein granted to issue stook
ghall apply only to euch gtock ag shall have bétn issned
on or before February 1, 1917.

Deted at San Frameisco, Californis, this 2 Jarl—

day of September, 1916.

Dan Mk
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