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BEFORE THE RAILROAD COMMISSION OF THE 

STATE' OF C.A.t IFOHN IA. 

!a the matter ot th& application ) 
of VALLEY NATURAL GAS COMPANY ) Applioation 
for an order authorizing the 18- ) 
su& of preferred and oommon ) Xo. 2{)17. 
~o~. ) 

B! mE COMMISSION. 

FIRST SUPPLEMENTAL ORDER 

WHERE.tS. this COmmis,sion in DeQiB10n No. 3103. 

dated FebruB.%7' 16. 1916. a:c.thor1z:ed the app110ant here

in to issue three- hundrctd. em'} sharea ot its oommon. 

capital. stook a.t not less than Eighty ($SO.) Dollars: 

per ebare, seventy-eight (78.) shares of ea.1d stoolt to 

be issued for the purpose of defraying organization ez

penses s.mo1lJ1t1ng to $6 .. la6.42: and the 'b&lsnoe of said 

stock. or two hundred twenty--two (222.). shares, to be 

issued. after the comp8.Il7 had :tiled a supplemental e.p

plication With this O:o:tl2l:da81on setting forth in de,t&1l. 

the. purposes :tor which it d.esired to issue said 8'00' ok. 

WRER:EA.S, applicant on. J\ll1& 30.. 1.9'16. filed a. . 
supplemental applioation With this' Commission oonta1n-
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ins & statement of expenses tncurred. subaequant to aaid 

Decis1onN~.3103 and up to and 1nolud1Dg June 15, 1916, 

in tho total awn of $15,037.01 against which the QODl-

P&n1 desires to issue one hundred eighty-&ight C~aa) 

Bhares: of its o.ommon ca:p1tal stock at So price to net not 

less than Eighty (jaO.) Dolle.rs per ehare t and 

~S, it appears that the items of expense 

eu'hm1tted by applicant are 1n the nature of promotion 

and organization exp&nses. and 

w.B:EREA.S, 1 t does not appear neoessa.r.1 for this' 

Comm1eeion to approve each and all of said expenditures: 

at this time, and 

WltEREAS. it appears that the 8'tlm of $15,037.0l 

is not an 1lm"easonable amount to be expended bY' app110:8.1lt 

t'or promotion and. 0 rganiz.ation expe:naea; 

IT IS HEREBY ORDERED that Valley Natural GaEt 

(!o~ be .. a.nd 1 t is hereby, a.uthori~ed. to issue one 

hundred eighty-eight (lSa.) shares of 1 ts' common C8.p1~ 

atock .. of the par value of One R'ttC.drecl ($lOO.) Dollars 

per ahara-" upon the following oonditione and not other

nee: 

1. !I!he stock herein authorized to be issued 

shall be eo l~ so as to net 1.I.pplica.nt not le88 than 

Eighty C$80.) :Dollars per share. 

2.. ~& proc&eds from the saJ.e o~ the stook 

herein author1%ed to be issued shall be used by &pp11-

aant solely for the p'Ol"pose: of de-fraying the e:xpend1-

t.urea set forth in Exhibit A~ a.tta.ched to the Bupp,le-
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mental applioa.tion of Valley Natura.l Gae I:ompa.xzy. filed 

with this Commission O~ June 30. 1916. 

3. 'VaJ.l&~ Natural Gss c.ompany ehall keep sepe.

nte-, true and a.~eura.te aooonts ehow1ng the reoeipt and 

application in detail of the proo&EKis of the sale of the . 
stock herein authorized to be issued;, and on or before

the twenty-fifth day ot eaoh month the oomp~ 8hal~ make 

verified reJllOrts to the Comm::t:s81on stating the sale or 

sales ot said '8t,ook during the preeed1ng month. the terms 

and conditions of the sale, the moneys rea11%edthere

from,. and the use and applioation of such moneys. all ,~ 
• 

accordance With this Comm1asio:c.' 8 ~eral Ordar- No. 24. 

whioh order.. in so far as applioa.ble, is made: 8. part o~ 

this order. 

4. T;n& authority herein granted to issue stock 

shall apply only to such stook as shaJ.l have been iSBUed 

on or be'fqre .rebruar,v l,. 1917. 

De.ted a.t San .Francisco. Cal:ttorn1~,. this:l J~ 
d~ of September.. 1916. 
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Comm:ta81 oners. 
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