Decicion No.

BEFORE TEE RATIROAD COMMISSION
OF TER STATE OF CALIFOSNIA.

GEQRGE W. GRAYSON,
Complainant,
~-VS=- Cage No. 950.

CLLIFORNIA SOULEERN RAIILROAD
COMPRAXNY, & corporation,

Defendant.
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James Donovan for Complainant

willis X. Morrison for Defendant

0. 0. Clark for Blythe Construction
Company

GORDOYN, Commissioner:

CPINTON.

On November 19, 1915, in Application No.
i790, In the matter of the application of California

Southern Railrosd Company for an order suthorizing the

issue of stocks and bonds, this Commission msde sn order

authorizing Californis Southern Reilroad Company to is-
sue $350,000 face value of its 2irst mortgage 6 per cent
bonds, and to issue 400,000 fsce value of ita second
nortgage 6 per cent bonds, and to issue 360,000 pax
value of 1ts capital stock upon certain conditions set
forth in the cwrder.

The complaint in the present proceezding
alleges thet California Southern Railroad Company has
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violated each of the conditlons imposed by the Rallroad
Commission éo the issue of securities hy sald Companye.
The complaint asks that the order suthorizing said Com- -
pany to 1ssue stocks end bonds be revoked.

Eearings were held in this case at Blythe and
at Los Angeles, and ell verties zgiven full opportunity
to produce evidence with reference to the issueavraised
in tﬁe complaeint. Cexrtain wnintentionsl deviations from
the provisions of the Commission'’s order shove referred
to were shown., These the Company is reetifying under
the supervisior of the Commission.

The genersl allegafion in the éomplaint, how-
ever, that the order of the Commission had been vio-
lated in every particular was not established. No evi~-
dence was introduced by complainant which would warrant
this Commission in granting the relief prayed snd revok-
ing the order, allowing the deferdant to lssue stocks
and bonds.

- I accordingly recommend thet the complaint bte
dismissed.

This case coming on regularly for hearing

end the Commission being duly adviseld in the premises,

I7 IS EEREBY CRIERZED that the complaint in

tols proceeding ve, wnd the sexme rerepy 1s dismissed.
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The foregoing Opinion end Order sre hereby

approved snd ordered filed as the Cpinion and Order

of the Railrosd Commission of the State of California.

Dated at San Franciseo, California, this foészt\'
dey of September, 1916.

Commissioners.




