BEFCRE THE RAIIROAD COMMISSION OF THE STLTE OF CALIFORNIA

CENTRAL CALIFORNIA GAS COMPANY fox

. f,'. ;D @
In the Motter of the Application of (4 Z[O M Z/AQ{7 P
A%u

I
exn order authorizing tho isgue of lé:
Yonds of the fece valuwe of $19,000; Application No. 2337,
roforred stock of the psr value of
67,000; and common stock of the
per velue of $21,500.
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LLLI;ON uoie1s9(}

BY TEE COMMISSION.

SECOND SUPPLEMENTAL ORDER

WETREAS this Commission im Decision Number 3495,
vondered July 8, 1916, suthorized the applicant herein to
issue $10,000.00 par velue of its six per cent cumulative
proferred stock at not less than $890.00 per shere, and
$20,000,00 par value of its ocommon capital stock at mot less
then $100.00 per shsre for the purpose of paying certain
speocified notes and scoounts paysble; and

WEEREASrthis Commission in & first supplemental
order, doted August 7, 1916, Decision Number 3555, suthorized
the spplicent herein to issue $29,500.00 par value of itse eix
per cexnt cumulative proferred stock at noil laess than $90.00 pex
shere, end $20,000,00 par value of its common cepital stock
at not less then $100.00 per sharo fox the purpose 0f con-
gtruoting certain specified cdditions and betterments; and

WEEREAS applicent now represents to this Coxmission
thet it has been unsable 40 sell sny of the mbove stock; snd




WHEREAS applicant has further‘reprosented to this
Commiseion thet it has emonded its articles of incorporation
to provide for the issue o2 §100,000.00 pax velue of 7 vex
cent prior yroferred stock and hﬁs requested asuthority--

1.--M0 issue snd sell $12,000.00 per value of
7 ver cont prior preferred atock at par and
to uge tho proceeds in acquiring $12,000.00
fuco veluo of bonds Lor ainking fund purposes;

2.-=D0 igeuo snd sell ot per 290 shares of 7 per
cont prior preferred stock im lieu of the 100
sheres of 6 per coant cumulative proferred stock and
200 sharec of common stock cutkhorized by this
gommission in Docision Fumber 3495, dsted July
, 1916;

3.-=T0 issue ond soll 465 shares of 7 per cont prior
proferred stock in llew of 295 skeres of 6 pex
cont cumulative yreferred stock and 200 shares
of cormon stock suthorized by the Commission in
Decisiorn Number 3555 dated August 7, 1916;

And it sppearing to this Commission that epplicant’s
request is reasongble and should be granted and that the pur-
poses f£or which it is proposed o igsue 8a8ld stock are not
reesonably chargeable ir whole or in part 1o operating expenses
or %o income;

17 1S EEREBY ORDERED that Central California Gos
Company be amd it is hereby euthorized to issue snd sell, at
s price to mnet spplicent not less then the per value thereof,
$12,000.00 pexr velue of 7 per cont prior prefexred stock and
to use the proceeds therecof in scquiring $12,000.00 face velune
of its Pirst Yortgege 6% Sinking Fund Gold Bonds, seid bonds
to be delivered to Los Angeles Trust ond Ssvings Bonlk, Trustee,
+o meet Sinking fund obligations due April 1, 1916 and April 1,

1916.




IT IS EEREBY FURTHER ORDERED that Central California
Gas Company be and it is hereby suthorized to issue and sell at
a price to net applicant not less than the par value therebf,
290 shares of its 7 per cent prior preferred stock and to use the
rroceeds foxr the payment of the notes and accounts payable owing
by said company on lMay 31, 1916, and contsined in a list submitted
in comnection with the originsl application herein and marked
Exhivit "A", to which Exhibit reference 1s hereby made.

The suthority herein granted to issuwe sald 290 shares
of 7 per cent prior proeferreod stock is ia lilieu of the authority
heretofore granted spplicant by this Commission on July 8, 1916

to issuo 100 shares of 6 per cent cumulative preferred stock and

200 ahares of common stock.

I7 IS EEREBY FURTEER ORDERED that Cextral California Gas

Coxpany be and it i@ hereby authorized to issue at a price to net
applicant not less than the par value thereof, 460 shares of 7 per
cent prior preferred stock and to uwse the proceeds to pay for tﬁo
bona fide coet of the proposed additions and betterments listed in
Supplemental Exhidit "A" attached to First Supplemental Application
herein.

The authority herein gramted to issue sald 465 shares of
7 per cent prior preferred stock is in lleuw of the enthority hero-
tofore greanted spplicsut by this Commission on August 7, 1916 to
isave 295 shares of 6 per cent cumvlatlive preferred stock amd 200
shares of common stock.

The authority herein granted is granted uwpon the follow-
ing conditions and not otaerwlise:

(1) Central Ceslifornia Gas Compmxy shell keep separato,
true and accurate accounts showing the receipt and application

in detail of the proceeds of the ssale of the stock hereby authore




ized to be issued; and om or before the twenty-fifth day of each
month the company shall make verified reports to the Commission
stating the sale or sales ¢of said stock during the preceding month,
the terms and corditions of the sale, the moneys realized theree
from, and the use and apylication of such monmeys, all in sceordance
with tais Commission's General Order No. 24, which ordexr, in so
far ss applicable, is msde e part of this ordex.

(2) The smthority herein granted shell apply to such
stock as shall have boen issued on or before Degember 3L, 1916.

Dated at San Francisco, California, this /Gth  dsy of

%ﬂa -.//fa&w/‘

Octobver, 1916.
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Commissioners.




