
necieion No. ____ ~ __ · __ 

BEFOP.E TE:E ?.AlIaOf..D COMMISSION OF TEE STATE OF CALIFORNIA. 
---oOoa._-

In the matte~ ot the spplic~tion 
of the \7IL~OWB:aOOX WATER C ot!PA NY. 
a corporation. for validation of 
stock heretofore issued. 

BY THE COOasSION: 

) 

~ A.'PPlics. tion No. 2486. 
) 

Applicant having expressed s desire to 
reduce the par value of its 2500 shares of~apital stock 

to $1.00 ~er share and having requested a modification of 

the order to permit the issue of such stock in the same 

proportion desoribed in the order, 

IT IS HF~EBY OBD~~ that the second para-

gre.ph of the orcler in !)ecision No. 3752 of :Dc~t()ber '4th, 1916, 

be and it 1s hereby ~anded to read aa follov~: 

IT IS EEP~~y OF~ERED that Willowbrook water 

Company be and it is hereby authorized to issue to the 

holders o! certificate for shares of its capital stock here-
tofore issued by it without authority and to holders of th& 

stock of. said former corporation also named W11loWbrook 

Water Company, 2ZZ.85 shares of the capital stock of appli-

cant i~ the ratio of one and one-half sheres of applioant's 

stock in exchange for and upon the o~noellation and surrender 
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of 10 shares of said stock heretofore issued and now outs1anding. 
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Ii' sa.id a.pplioant prefers to reduce the n'Olllber of shares of 

its capital stock to 250 or to reduce the par va.lue of its 

2500 shares from $lO per share to $1.00 per shere it is 

hereby authorized to issue its said new stock in the ratio 

of $15 par value thereof in exchange for and u~on the sur-
. certificates for 

render and cancellation Of/said stock formerly issued by 

it or by said former oorporation named W1llowbrook water 

Company of the par value of $100. The par value of the 

stock issued hereunder Shall not exceed the sum of ~2Z38.50. 

nated a.t San FranCiSCO, Ca1iforni~. this 

day of octo'ber t 
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