
Deois1on Xo. ____ -

EEFOP..:B ~HE RAIL?OAJ) cowaSSION OF 'TEE 

S~TE O~' OALIFORN,U,. 

---000----

In the Matter o·f the Appl1cs:tion of ) 
~J,'SNO IET~'O?J3..w, RAIL"!lAY CQlIJ:2A...'I\lY, .) 
a'corpor~t1on"for an order author- ) 
1z1ll8 the issue of ' stocks SJld bonds. ) 

A'Pp11o'at1on 

no. 1084. 

m:iEBEAS this C.on:mnss1on 'by Decision no. 3524,. d6.ted. 

July 20, 1.916~ authorized Fresno InteX"ttrba.n Rai1wa:r c:.o:rpsny- to 

execute s. XIlOrtga.ge ttnd. d.eed of trust seeuring the: payment of . 

$l,200~OOO fs,c'e vs.lue ~f 6 per cent. bonds 'pe.~ble Jamsry 

1,. 1942,; s:c.d 

VJ8e:aEA.S spp11cs.nt, heroin req,uests this Commission 
, . 

to va.cs:te and. set a.side said.. Deoision Ro· ... 3524, dat.ed,Jul7 ' 

20,. 1916; ,a.n~ . 

71EEREAS applicant heroin requests authority- to 
" ' 

-. (A _. 
o 
~ 

Z 
~. 

i%.' 
~., 

.~. 
, . , 

execute: to Mercantile ~st. CompanY', crt Ssn Prs.nc1seo 8. mortgage 

and. def)d of trust substantially in the, form' 8$ the COW , . 
filed. October 1.8. 1.916, marked Exhibit "K-l" and. atts.ehod to 

tha supplomontal app11cs.t1on filed October 5. 191G; a.nd: 

71EEREAS tho mortgage and. dead. of trust. w.h1eb.' 8.ppli

cant herein desires to ~~te in ~ieu o~ ~he mortgage ~ 

deed of trust which this Commission heretofo~~ authorized to 

'be c:r-oou.ted see-ares the' pa.~ent of" ~)500,. 000'. of" Q. per cent. 
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," ~ ~ ....... 
'~. ". 

.. I' 

25-:voer bonds Pe:7sb1e' Novotlbe"J: 1, 1941; and 

Wa:?RE1$ said mortge.go c.nd deed of trust.f'o.rther providos 

t:c.at. 450 of sa:te. bonds. shs.11 'be of the denom1D.s.tion of $'1,000'. 

and :tOO 0: $S.icl bonds 9Ao.11 b~ of· the denoI:line.t1on of $SOc..; 
. .. ~ ~ 

that all or e.ni'pa.rt of tho 'bonds. 'IDB."$' be re.deemed. on snd.. ~ter 

. November 1, 192,6. a.t par pl'll$ accrued 1nterest; th8.t on or bef'or~ 

Oetoberl::,. l~2&,: and;, SJm.'cis.1lZ'" thereafter the COlnps.ny shall pay

to the tl:'O.st.oe .. ',:' the~ercantile Trust CompSJ:ry of S8.n ~1ll'lei$eo>, 
. . ::I,.,~:I ':' '~ .' ,.J 

for the :p~:pose::ll.o:f'· e. s1llk1ng ftal~ s.:c. :lmO'O'J:.t not less. th:sl.n two 
i, I," ,,'. 

-:rli " 

pe:- cent. o~ the" fe-ce 'v.':l.lueo'! the bond.s outsta.nd1ng,. sue!!. 

:payments to- be used. to rOdoem bonds of ,this issue; that subject 

to tho- eOI:.trol cf the holders of a. !DD.j c1'i ty in amo'tmt O'! the. 

bonds ou.tstandUg' the, hold.ers of one-fourth in amount of the 

'bonds O'!l.tst.e.nd.:t:ng m,. doelsre tile :pr1nc1lJsl of the bonds due 

and :p~ys.'ble 1:1; tho event the eompSonY- ta.ils to pay tho interest 

or the Sink1ng ~d 1:lsto.llma:c.ts wi thin tllroo mo;c:~hs a.fter the 

se.me become due and. ps.rs'ble, 

Juld. Good. Causa .A:p:peo.r~ .. 

IT IS E1"E:REBY OR7)E?..El) the..t Decision ~o'. 3524t,. da.t&d. 

J'uly 20, :1.916. be and. the' same is horeb:; vaoe.ted. and. set aside-.. 

I~ ·IS ~y ll'URTBXR QFJiERZO t:b.at Fresno Inte:rt%r"ban 

B.a1lw£l.:;r COmp:l.::l7 b?"e1~en authority, and. it is her&b,- given s.uth-
;><:' ,,:(/ 

orit7~ to exeeute>'~,~,/mC~tgtlB'e, a.nd. d.eed. of trust in su'bst.!1nt1a.lly 

the ~e fo~ and tenor ~s the mortgage and d.eed. of truzt filed 

"111 th. this COtltl1ssiop.. Octob~r lS, ~9l5. marked. E.xb.ibi t "X-:L" Slld 
: ... 1." 

attached to the zupplemental ap~11e~tion her&~ filed O¢tobor 

s., 1916; provided that. the: spproval herein given of sa1d.mort-

gage s.nd. d.eed of trust. is for the P'I:rrpOOO O'! this ,proceedi:lg 
, 

only" and. sn $.!?prova.l. in, $<> far as the Commiss,ion :hAS j:arisdj;e-

t1o:11 ttndor,. the- ter:ns o.~ the ·hblie utilities Act, and i$ not 
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",~ . 

1ntElnded as an s.ppro'V'~ of said mortgage tl.lld dee:d of trust. 

as, to such other loge.l. reqtt1re:rnen'ts to which said I!1Ol"tgs.ge 

and 0.0$(£ of trust ms.:.r'bo eubj'oC't; snd. provided f'c:rthor that 

tho a~prov.sl hore!n given of said morts~ge and de&d o~ trust 
, I , 

shill!. not be eon?tX"llod' a.s an authorization to' 1sS'tt& :::rr:; of 
... " 
), ,. 

tho bond.s., to, be· SGOtn"ed. b7 said.' mortgc.ge and. d.eed of tns:t. 

Commissioners. 
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