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BEFOXE TEE RAILROAD COWCIISSION OF THE STATE OF CALIFORNIA

FEJ§ ON voisieq.

In the Matter of the Application
of SOUTHERN COUNTIES GAS COMRANY

OF CALIFORNIA for- a.uthority to Application No., 2542
:I.saue bonds.

LOVILAND, Commissioner.

FIRST SUPPLEMENTAL ORDER

VEEREAS on October 2, 1916, Decision Number 3748,
this Commission suthorized Sov:them- Comties Gas Company to Lasue

$370;000. of its firet mortgage five ard one~helf per cent twenty

yoar bonds; and

WEEREAS said order provided that $85,000.00 of
s21d bonds should be issued forthwith snd that the balance of
$285,000.00 of said bonds should be issued only upon sapplemental
orders from this Commission for the purpose of providing funds
to pay 80 pexr cent of the cost of applicant®s propozed improvements
from August 31, 1916 to July 3L, 1917 and

WEERBAS applicant now regquests authority to iseue

$37,000.00 Zace value of bonds pursuent to said Decision Nume
bor 3748; axnd




WEEREAS +the applicent has expended the following

pums subsequent to August 31, 1916 for sdditions and betterments:

1.~-For extensions, a.d&itio;s a:nd

botterments in secordance With applicont’s

Exhibit "F", £iled in this applicetion and

more partioulsrly s listod fn Exhibit "4"

attached to the Supplementel epplication

herein . ....‘..........................;.....$34,967'.27
2.-&'0:- the purchase of ‘the ges

distribution system of the Brea Gas Company

from 't'he Birch Oil Company in accordance

with the authority granted by this Commiss fon

in 1ts Decision Number 3772 cocecccsscesese$l0,590.56
3.=For the purchase of the pipe

line of Test Coast Gas Compary from HEuntington

. Beach t0 Nowport BOSCH eeeececsocesvossrossd 1,250.00

TOLEL +eeessnneovonesvasddf,B807.85

and;

WERREAS the applicsnt proposes to issue as por-
mitted under its deed of trust, bonds in the smount of $37,000.00
which is the equivalent t0 80 pexr cent of said additions and
betterﬁénta.: and

| WEZEEAS applicant les satisfied the earning re-
quirements of its deed of trust In that its net earminge for the -
twolve _:noi:.tb.e endinéé’éjgtember ‘30, 1916 excecd one and one-half
times the znnual interest on bonds outstanding plué the Iinterest
on the bonds p:roposed' t0 be lssumed.

AND IT APPELRING FURREZR thet the bonds whick
applicent pronoees to iesue are not in whole or in bart roasonadbly

cha.rgeable to operating expenses or to income;




I IS EEREBY ORDERED that Soutbern Counties Ges
.Company be Ag:an‘ced.‘ authority and it is hereby granted authority
to issue. @97-",'000.00 per velue of its first. mor'bgasé £ive and
one~hslf per cemt twenty yoaxr bonds, said bozds being & pert of
the $285,000.00 of bonds euthorized to be issued in this Com-
nission’s Decision Number 3748.

mhe‘o.nfhority erein granted to issuwe said ‘o'onds
1c grested wpon the following comditions and 10% otherwise:

 1.-The bonds herein suthorized to be issued i
shall 4x pet applicant mot less than 92% per cent
of their face value plus accrued interest thereon. '
2.-The proceeds derived from said bonds shall be wused

to reimburse the avplicant for expenditures fox addi=

tions and betterments, the momeys to be epplied apon

applicant’s notes axnd accoumnis payable &8 l:;sted,'with
thie Commission im Bxhidite "C” azd "D".

- Z.~Southern Couuties Gas Company shall keep
separste, true and accurete a.ccomts showing the
rocoipt and application in detail of the proceeds of
the sale of the bonds hoerein suthorized to be iésuod;
and on or before the twenty-fifth dax of osck month the
company shall make verified reports to the Commisasion
stating the sale or sales of said bonds during the
preceding month, the terms am conditions of the sale,
the momeys realized therefrom, snd the use and appli-
cation of suck moneys, all in eccordance with this |
Commdssion's Gemersl Order No. 24, which order, in 80
for &8 appliéa.ble,, 1e mafe s part of this order.

4.=The outhority herein granted is comditiomed
wpon the payment by applica.nf of‘ thé foe prescribed
in the Public Utilities Lot as smended.




5.-'1!he bonds heroi.n authorized to be issued
shall be iasued. on or before Juas 30, 1917.

The foregeoing First Supplemontal Order is heredy
approved and ordered f£iled as the First Supplemental Order of the
Raflroad Comission of the State of Calﬂomm.

Dated at San Francisco, Ca.li:f.’omia this 2’244’&/

Hovarmbar
W/M/ ]ZV/M/Z«-— ‘

4y of Gwtower, 1916.
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Commicsionexrs. ~




