BEFORE. TEE RAILR0LD COMMISSION OF THE STATE OF CABIE‘ORNI&
e | —

!

In the Matter of the Application
of RIVERSIDE COUNTY GAS AND POWZER
COLPANY to purchese and of ZZAUMONT
GAS JND POVER COMRANY and of TEHE
BAXNING GAS AND LIGETING COMPANY
to sell the properties of the lzst
nemed ¢ompanies; of RIVERSIDE
COUNTY GAS AND POTER COMPANY to
fzsue stocks and bonds and for =
certificate of public convenience
and necessity.

Application Yo. 2505

Y THE COMMISSION.

IIZST SUPPLEMENTAL OPINION

In Decision Number 3745, dated Octobexr 2, 1916

this Commissfon euthorized Riverside County Gac ond Power Com-

pany to execute & morftga.ga of 1tz property subjec'_b to the ap-
provel by this Commissfion of its mortgege or deed of trust.

On Octobexr 27, 1916, applicant £4led for thie
approval ¢of this Commiscion = mortsa.’ge or deed of trust to:'
Union mﬂ‘c and Sevinges Barnk of Passdens, trustee, which h:m
beon attached to the application here.ﬁ: a.nd marked Exhibit ! "V"'.
This deed of trust provides for 2z isuue o $100,000.00 :ta;qe
value of Lirst mortgage twenty year serial goid 'bond.sf, date?!d.
September 1, 1916 ard meturing ac follows:-

"'ﬁ,}“z;“'o‘n UoysIo }




$ 1,000.00 Septembor 1, L92L.
1,000.00 Septembexr 1, 1922
1,000.,00 Septomber L, 1923
L,000.00 Soeptember 1, 1924
1,000.00 September 1, 1925.
L, 500.00 Septexber 1, 1926
1,500.00 Septomber 1, 1927
1,500.00 Septexber 1, 1928
1,500.00 Septomber 1, 192%
1,500.00 Septenber 1, 2930
2,000.00 September 1, 1931
2,000.00 September 1, 1932
2,000.00 Septenber L, 1935
2,000.00 September 1, 1934

+ 2,000.00 September I, 1935
77,500.00 ... Septexmber L, 1936

|

Bonds 1ssued mmder this deed of truet sre 10 be
of the demomimations of §1;000; $500, and §100. It is provided
that $30,000. face veluwe of bonds‘shall beaxr interest at 5 per
cent ver snrum axnd the balmce at & rate not In excess of (6 pexr
cent por annum. i

Az o sinking fund to retire the bouds fallﬁng‘due
Septenber 1, 1956'the,§ompany is obligated to pay the truatee
on June 1 ard December 1 in ocach ¢of the years Lrom 1921 td 19%6
inclusivé an amount of cash equal t0 2 por cen@ of the aggregate
par velue of all of the bonds due Soptember L, 1936 waica éhall e
issued znd ouwtstending. Ome~hslf or more of the sixking Lund
payments mey be used to rofdecem outstanding bonds and. th9 rémaine

der may be expended for additions snd bettermonts. Bomis are

cellable at 105 and accrued interost on and after September I,
1918. ‘

In the ovents of defaulﬁ, a8 the same are defined
iy the trust indenture, the holders of 25 per cont iz amoujx of
the ountstanding bonds may reguire the Trustoe to declare the
principal of the bonds dwe cond vpayeble, to enter uwpon the §:o-
perty, to sell the property or to Institute proceodings at iﬂw or
in equity. Tke holders of & mafority in emowat of tie onx;
stending bonds may weive eny defeult except defenlt im payment
of the principal of the bonds ot moturity. '

i




To secure the péymenx of the bornds the company
nortgeges ell propexrty mow owned or heroafter acquired.
Aitér & consideration of the mortgage or deed
02 trust submitted by spolicant it appoars that the eéme is in
prover Sorm and mey be epproved, sudject however, to t?e Yerns

" of the Lollowing order:~

SECOND SUPPLEMENTAL ORDER

RIVERSIDZE COUNTY GAS AND POWER COMRANY having
applied to ?his Comisgion for authority to execute & moxtgage or
decd of 4rust tpon its propertlies as horeinbefore set forth
and 1t appeering to this Commission that cpplicant®s réqnsst i8
resgongble and shomld bo granted:

IT IS ERREBY QRDERED that Riverzide Cowmnty Ges
and Power Compeny be sud it is hereby suthorized to exoctte =
mortgege or dood of trust uwpon its properties substanxi#lly oz
the sexe form and tenor as the mortgage or deed Qf trueﬁ iiled
witk this Commissior oz October 27, 1916 and merked Exhibit "T".

The spproval herein given of said mortgage is
for the prrpose of this proceeding only end is an approjal in
so far es this Commission has Jurisdiction under the terms of
the Public Utilities Act and is not intended &8 en approval
of said mortgege 98 to any other legal requirements to w?ich sald
mortgege mey be subject.

Deted at Sen Fraucisco, Califormis, this:Lﬁ;Z;=;
day of Nbvembér, 19L6. |

o,

Commissioners.
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