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In. the Matter of the Application ) 
of :e::I'Vl:?.3I.OE COUNTY GAS .AND ro:'!'ZR ) 
COUE'ANY to purehese and of :3?....A'OMONT ) 
G.A.S.mo POWER COM?ANY and of firS ) 
:aAmttNG GAS AJ.'tD LIGRTmG COM?.ANY ) 
to sell the proper~1es of the lest ) Applica.tion No. 2505 
named. oompa.n1es; o'l RI7.EPSIDE ) 
COmITY GAS AND P071ER CO~ANY to' ) 
issue stockS and 'bonds a.:nd 'for So ) 
eert1t1eate o'l public convenience } 
and necessity. ) 

_ ... a_. 

FIEST S't!"?PLEMENTAL OPINION 

I 
I 

I 

In Deeis1~ ~umber 3745. dated ~ctober 2, ~9l6 

this C¢mm1ssion autborized Rivere1de County Gas o.nd. Power ,Com-

pa1l'3' to execu.te c. mortgage of 1 t3; propert:v sub~eet to. the ap-

proval by tbis Oommission of its mortgage or deed of trtt.St~ 
I 

On O¢tober 27, 1916,. s:pp1.1cant filed for th~ 

s.ppro'l'al of th1s Comm1seio.n a mortgage or deed of tnz.st to: 

'C'tdo:c. ~:rust end Savings Be.J:k of Pt:tssdena. trustee. -much h8.a 
• I 

I 

been e;tt.e.cbed to. the application herem tuld markod. Exh1.'b1t i "V'" • 
I 

Thie d.eed of tl"US~ provides: for ~ issue of ~20~,OOO.OO ~e 

vn.lue of f1rst mortgage twenty yea.r 3er1a.l gold. bonds. dated 

September lp 1.9~6 nne. me.ttzr1ng as fo·llows.:-
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$" 1..000'.00 ••• Septem~or 1, 1921. 
1.000'.00 ••• September l, 1922 
1,000·.00 ••• Se1'tcmb<):r l, 192Z 
1,;000.00 ••• Sept~mber l, 1.924 
l.OOO.oo ••• September 1, 1925. 
l·.500.oo ..... Septe:'ber 1., 1.926 
1,500".00 ••• Septomber 1., 1927. 
1'~500.00 ••• September l,. 1925 
l,:500'.00 ••• Sept.ember l, 192.9 
l,500 .• 00 ••• September l, 1930 
2'.000.00 ••• September 1, 1931 
2,.000.00 ••• September l, 1932: 
2.000'.00 ...... Se:ptemoor !.,. 1.9ZZ; 
2,000'.00 ••• Septem1>er 1, 1934 
2:,.000'.00' ••• September l., 1935 

7't;500.00 ••• September 1,. 1.936 

I 

Bonds issued. 'tl%I.d.er this deed o~ tra.et are to be 

of the denom1nat1ons of $~~OOO; $500, and ~'lOO~ It 18 provid.ed 

tbat $30 .. 000. fllee value ot bonds slle.ll 'bear interest tl.t 6 per 

cent !)er e.m:.to.m and. tbe balance a.t a. re.te not in exeos$. of \6 por 

cent per ann'C1ll. 
I 

As a sinking fun~ to retire the bonds falling due 

September 1 t 1936· tb.e . com:?C%l.Y is ~bliga. ted. to. 'Pay the t:r:ustee 

on June 1 and December ~ 1n each o~ the years from. 1921 to 1936 

1:l.clusive !Ul amount of cc.sh eqo.al to Z por oent of the' aggregate 

pe:.r value 0:: all of the bonds due Soptember 1, 19~6 w"!lieh s~ll "oe 

issued. snd. outetand,1ng. One-hslf ,or more of tho s1:l'k1l1g fund 

pe.:vments may 'be ueed to re.deem outsts.nd.1ng bonds a.:c.d. ~e rCC3.1n~ 

der zy be expended. for addi t10ns end 'bettermonts. :Bonds are 

callable at ~OS and acorued ~terost on and after' September 1, 

191.8·. 

In the events of default, as the same are dof1ned 

1n the t:t"UZt indenture, the holders of 25 per' cent in a.motmt of 

the outstand1ng bond.s may require the Trustee to deeJ.a.re the 
, 

prineipal of the bonds due end paye.b1e, to enter upon the 1'ro-
I 

party, to sell the. property or to. institute pl'o.eeed1ngs at law or 

in equity_ ~e. holders. ~ s. :ntl.jor1ty 1n e.momt o·;! tAe out':' 

standing 'bond.s rtJAY W$.ive c,n:y defa.ul t except defs:oJ. t 1n pa.yment 

of th& prinoipal o.t the bonds ct mnturity. 
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~O> seetU'o the pa:vment t>'! the bonds tho ,company 

mortgages ell property now owned or hero after 8¢~red. 

k.fter s. consideration of the mo·rtgo.ge o,r deed. 

ot tnst subm1tted 0,- a:pplicant it $.:ppoar~ ths.t tho same is ill 

prol'er torm and rtJ).y be e.ppro"1ed., sub jeo,t however, to the terms 

o'! the !ollo~ing ordor:-

:RIv.ERS:rnE COUNTY GAS JJD ~OWER C~DY he.ving 

applied to this Com:J.1ss1on for au tho r1 t,- to execute a t:1ortgllge or 

deed ot trust ~n its properties es hereinbefore set forth 
and 1 t appeerillg to this Comm1se1o:l t:bat epp11oa.nt fS reo..ueet is 

roasonable and should b~ gra::ted; 

IT IS E'E:?EEY OP.DEBED that Rivcr3ide CO't'tXl.ty Gas 

and Power Co.mpan,- be and it is hel"eb:r authorized to Gxee':1te s. 

mortgage or d~ed of t~et upon 1tepropertiee stibstant13lly bf 

the same form and tenor as the mortgage or deed of trust f1J.ed 

w.1th this Co.mmission on Ooto-ber 27, 1916 e.nd msrkea. Exhibit "'? 

Tll.e e.pprove.l heroin g1 ven of es.id mortgage is 

for the 'P'%%rpOse of this proceeding only end. 1s an s,1>pro'VtlJ. in 

so far as this Commission has jurisdiction under the terms of 

the Public Utili ties Ae't and is not a:tended as an appro:val 
I 

of said mortgage as to any ~ther legal re~irements t~ which said 

mortgage mD.y be subject. 
, -

:Dated a.t San Franc.isoo.. Cal1fo.rn1e., this ;, 17 ~ 
an,- of No~ember, 19~6. 
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