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In the Uattor of the Applicatioz

of LOS ANGELES. AND SAN DIEGO ZEACE
BAITWAY COMPANY, & corporation, for
an order suthorizing the pledge of

g portion of its Lirst mortgagoe bondes
to secure its promsory note o
Southern Truvst axd Sevings Baxk, a
corporation.

Application No. 2613.
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Leovy and Leovy for Applicant.

BY THE COMMISSION.
OPIEIOX

This is ax epplicetion of Los Angeles and San Diego
Beech Railway Compary for amthority to pledge its f£irst mortgege
five apnd one~haelf por cont sixking fund gold bonds in & ratio
zot to exceed $100. of bomds to '$70. o:f notes 83 security for |
& six months note to Southern Trust ané Savings Bank of San Diego
in the primcipal sum of $11;000.00 dated September 25, 1916 and
bearing interest at 7 peor cent per anmum. |
| Trhe note in guestion wae guthorized by th.’f.s Com~
migsior Ir 1ts Decision Number 3276, dested April 21, 1916.
Spplicant bac en authorized bond Lssue of $375,000.
gf first mortgege f£ive and one~kalf per cent 3inking fm gold

' bonds mnder which $5,000.00 face value of bonds have boen issued




azd solé sud $70,000. Zace velue prledged as collatersl for

various promisszory notos.

Applicentts note indedbtedness eas set foxrt:r in the
sppiication amownts to $86,797,75.

It eppecrs that the application n this metter iIs

the result of & request made upox the applicant by Southerzn
Qrust ' and Savinges Barxk.

~ T0S ANGEINS AND SAN DIEGO BEACE RAIBWEY‘COMEANY h&ving

appliea t0 this Commission for suthority to pledge ita first
mortgage five and ozo=halZf per ceat sinking fwmd gol&ibonda
a8 security for a note to Southerz Trust and Savimgs Bank in the
prineipel sma of $11,000.00 as hereindelore set forth;%

And & hearing having bdeen heldsy

Apd 1t appesring %o thic Commission that cpplicant’s
recuest i3 reasonedble and shouwld be granted snd that the purposes
Zor which it is proposed to issue sald bomds sre not reauonably
chergeable in whole or ir part to operating expenses or to;income;

IT IS EERESBY ORDERED that Los Angeles and Sem Diego
Beech Railway Compeny de and it isﬁeroby avthorized 10 pledge its
first mortgege five and\one-h&lf per cont sizking fund gold bords
in & retlo of not 10 exceed $100. of bomds Zor esch $70.00 of notes
e collaueral gsecurity for & six months note 1o Scuxhern Trust and

Savings Bexk of Sen Diego in the primcipal eux of $11 OO0.00 dated

September 25 1916, and bearing interost at 7 per cenx per annut.




The emthority horein grented is granted upon the
following conditions and not otherwise:- |

1.-Then the abdbove mote to Sou.thém Trust
gnd Sevinge Saxk shall hove beexm peid or otherwise
glscharged the bonds herein cutkorized %o \\"oa- pledged
ehall be returned to epplicant’s tressuxy ;g.nd not
«noreaftor issued without the spprovel of %:b.is Cong
sssiom. |

3.—-’.&5 eathoxrity herein granted éhall arply
oxly 4o such boxds ac shall bave boen pleaégd ox or
before June 30, 1917.

B.-Dos Angeles snd Sen Diego Beech Redle
wey Compeny shall keed seperate, true and eccurate
scconnts reletive to the pledge of the bonds herein
suthorizet to be pledged end on or before the twenty~
£19th day of esch month the compeny smil nelke veri~
£ied roports to this Commissiom In accordance with
tnis Commission’s Ceneral Order No. 24, whic?é. order,
in so fer =& spplicsble, 1s mode & pare oZ tiis order.

4.~The suthority herein granted is \‘con&i-
tioped upon the peymert bY applicant of the fl‘aov PresS=
sribod ix the Public THLlfties Act st cmended.

” ‘: Qe
Deted £t Sex Proumeisce, Californin, this| [7 ~aey
of Novemboxr, 1916 |




