Docision No.

3EPORE THE RAILROAD COMMISSION OF THE
STADE 02 CALIFORNIA -

‘:é'}i'_ON uoIS129(]

4

In the Metter of the Applicetion

of INDIAN VAILEY RAIIROAD COMPANY

for axn oxder suthorizing it %o

gell 3,250 shares of 1ts capitel Application
stock at par and to Issume to Zl- No.2598
mer E. Paxton 100 shares for ser=

vices. o

I. J. Trumsn, Jre., Zor spplicant..

BY 0HE COLAISSIONK.

QPINION

This is an application by INDIAN VAITEY RAILROLD
COMPANY, a corporatiorn, for suthority to issue aﬁd sell
st por 3,250 sheres of its capital stock of the par value
0f $200. per shere and to Lssue to Elmer E. Paxton one
rundred shares of its stock for promotion services.

A4 public hearing was held -in Sam Franciszco November
10, 1916. TFrom tho evilence it appears that applican§.was
ixcorporeted uwnder the laws of the Stete of Californin oxn
June 29, 1916, with en suthorized capital stock of 6,000
shares of the per velue of $100. each. The Company hee 20
preforred stock and no bondel indebtodnesa.

. Applicant 1c at present ongaged in the construction

of & gtunlaxd gauge roud from & point oz the Wasterm Eaci;ic.

nesr Xeddie iz Plumss County, koown as axion, noxrthorly %o




Lowexr Camp, iﬁ said comnty, a distence of spproximsiely
2l.2 miles. 4% the dste of the hearing aspproximately |
164 miles of the xoad bed had heen éompletod. The rozd
will Ye oporated by steem and will Be & common carrier,
although its predominsnt somrce of traffic will be Engioa
Coppor Mining Compeny. It will not ouly be & velusble
Zoedor to the Western Pacific Reilway Compeny, but it will
also sid in the development of Indfian Valley and adjscent
territory, the agriculiuvral axnd mining resources oL this

roglor bhaving been held bhack 11 the past througk lack of

pProper tranaportatiog facillities.
Por the Lirst six miles from Paxion, *the pro-
posed road closely follows Indicn Creek through rathery
rough and moumntaimous territory. It then enters Indisn
Telley and for the rest of the distance traverses almost
level cowntry. The road will havelcomﬁonsated grados ‘
itk & maxinmwm of 4.0%, snd e maximum curvature of 24 degrees.
Lpplicant intends to finance the building and
squipment of said road ontirely by the sale of its treas—
wry stock to two corporstions, one being the Engels Copper
Minirg Company, whick bas subscribed Lor 2,500 shares at
par; the otker deing the Standerd Reelty and Developmen%
Company, & compaxny sffilizted @itk the Western Pacific Raile
wsy Company, whick baz subseribed for 750 shares al par.
Tt might here be stated thet spplicant intends to 1&#5@
most of 4ts rollimg etock from the letter Company.
Applicent kas submitted the fLollowing estinate
88 t0 the cost of building the 21.2 wiles of rosd:




DIVISION NO. 1 - Mile 277.5 %o Arlington Bridge,

distance 6.5 milesse

Cleering and Grubbing 35 acres @ $55.00 £1.,925.00

Grading 100,000 cu.yd. & 55¢

2 Spens Deck Howe Truse, 120 esach
450 lin. feet Trestle @ $12.00

800 lin. feoeot Trectle & 3.0 olo]
Culverts, drains and roed crocsings
Cutting ,

Track laying and suxfa.cins

Track ties, 20 0cO @ 40£

Track Spikes '

Add 10% contingencies
. Total

55, 000400
15.000.00
5,400.00
8,000.00
7,000.00
7,000.00
7, 000400
8,000.00
1,750.00

$116,075.00
11, 607.00

$127,682.00

DIVISION NO. 2~ Arlington Bridge to Lower Cenmp,

Cleering spd Grudbing 36 asres € $40.00

Gredivg 120,000 cr.yi. & 25¢

2,500 lin. ieat Pile Trestle @ $9.
2 -~ 90* 3ridges

1,000 1in. feet Log Cridbing @ 18¢
Culve:ct.... Dredins end Rosd Crossings
Track leying and surfzcing

Track ties, 42,000 & 40¢

Treack Spilkes

Right of Tay "'cncing-— 14..4 niles & $800.

A4 10% Zoxr Contingencies
Total

STATION BUILDINGS, ETC.z=

4 Station buildings
Vlater Stations and. sectior horses
1 QL1 Station

20%.

STMNARY
Division N0a l= 6,8 milez
Division Noe 2=14.4 miles

Stetiorn Buildizgs, etc.
Engineoring and Frelimimsry Surveys

Total cost
L3 5 -

Zngels Cop-oér Wining Compeany, distence lbed milesse

$ 1,440.00
30,000.00
22, 500.00

9,000.00
1,800.00
5,000.00
14, 400.00
16, 800,00
3,600.00
11 520.00

tms 060400 -
11,606.00

mz'?,sse.oo

5,':: B, 000.00
4,000.00
1;500.00

& 13,500.00
1. %50.00-

§ 14,850.00

£127,682.00

127,666.00
14,850.00

20,000.00

$290,198.00




The foregoing estimete does not include reils,
rail fasterings, froge or switcbes. This material is
being furnished to applicant by Westerz Pacific Rellway Cone-
peny under & lease 'a.'c the annuel rental of six pexr cent. of
1ts sctusl cost delivered at Pextox; the term of the lesse
i8 for five yesrs with an option for the purchase of the
neterisl by applicant at any time during said term st i‘ﬁe
actuel coste | | |

Re C. Ashworth, one of the Commission'’s assistant
ezgineers, mede an examination of applicant’s property and
an estimste of the cost of building the proposged railrosd.
mhis estimato of the Cozmmission's engineering department
agrees very closely with that suwbnitted by the spplicant.

The \tes‘cim_ony further shows that Zlmer £. Paxton
bas been endesvoring f£or the last two and one-belf ‘years to
promote a ralilroed from Lower Caxp 1o some main line, and
thet be has presented the matter to & number of differemt
parties and bae altogethoer dewoted 2 considerable amoumt of
time and emergy %0 the promotion end finsncing of the propoced
road. Eis efforts kave spperently resulted iz his obtalining
reiles and othor mato;'ial from the Westorr Pacific Company
upon an extremely advantageous hasis and in the Ziznancing of
+he rosd through tihe sale of its stock al per. Tnder ‘theso
circumsts.ncés ge £ind one hundred shares, ¢f the total per
velue of $10,000, to be & resgonable compensetion f£or the
servicos ronderaed.

| Applicant has sdopted tbe conservative method of ,

2inancing {te road entirely by the cale of common atock at

pdr, and there appeers 10 be evexy resson why this application

chould bo granted,




OQRDER

IIDIAN VALIEY RAILROAD COMEANY heving spplied to -
the Railroad Commission of the State of California Zor.
authority to0 issue 3,250 shares of Lts capital stock at per
end onme hundred additionsl shares for promotion sexrvices.

And & public rearing having been held upoxz sald
application and the Commission finding tiat the purposes
for which said stock is t0 be Lssued, or the proceeds ;here-
of axre to be used, sre not in whole or in part respnébly ' :
chargesble to operating exponses or to income, axnd that
the aprlication should bve grezntoed;

17 IS EZSPEBY ORTEEED 4hat Indian Valley Reilroad
Compeny be, ond it is herebdy, suthorized to iszue and sell
3,250 shares of its capital stock, of tle per velue of £100.
per 3h$re;

Tt 1g horedy furthor ordered that applicani De,
and it is heréby, suthorized %o issue to Elmer Z. Paxton
ono hundred shares of its capltal stock of thq paxr velue
5 of 5100. por shere in return for all services rexdered and
to be rendered inm comnoction with the promotion and organizo~—
tion of spplicante.

The suthority herein granted to zpplicent is
grentod subject to tke Zollowing conditions, and not other-
wizes '

1. TIndisn Valley Reilroad Company ghall znot cell
' any of said 3,250 shares oF stoelr g0 as to net sald coumpany

less thexn $100. casb por share.- |
2. e proceeds from the 1lszune 0L stock hereln.
suthorized to be sold shall be applied upon the constfﬁction

and eguipment of applicant™s propoced railroad line,substantialé'

-5—

o0




ly iz sccordance with applicant®s estimate of tho cost of
construction, as set forth in the opinion proceding this
order, sublect to such modifications as applicant may from
time %0 time meke ix its plams, with the approval of thie
Cormission.

2 ,ﬁhe authority horein granted shell apply
to such stock s shall be 1ssued on or before November
1, 1917. |

4e The one hundred shures 0L stock herein
authorizod to bve. issueld to Elmer E. Paxton shall not be
issued until epplicant shell have sold and received pay-
ment for ot least three thousand (3,000) skares of the
gtock horoin euthorized %o be sold. | |

5. Indisn Valley Reilrosd Company shall keep
& true axd accurate record of the Issue of the stock
nerein suthorized, end shell on or beZore the twenty-Liftih
dsy of the montk following the issue of any of sald stock
meke e vorified report to thisc Commiszsiom, setting Zforth
the fact and date of issue, tﬁe face velue of the.atock
so isswed, the net smounts received therefor and the dis-
position of the proceeds thereof, all in secordance witk
thig Commiszion’s Gemersl Order No. 24, which order, iz =20 Lar

ss applicedble, is made a part of this order.

Deted st Ssxn Francisco, California, Novem“:e:/ gﬁ:




