Decision Yo.

BEFOFZ THE RAILROAD COMMISSION OF MHE STLOE OF CALIFORNIL

eemfzsO N UOISIORA
gabg o

In the matter of the sarmlication

)
of Mt. Tamalrais ond Mair 7oods ] Application Fo. 2671
Railway, 8 corporsetion, for per- )i
mission 10 hypothnecate bonds. }

Thomes, Beedy and Lenspan, Lor applicaent.

IOVELAYND, Cormissionor.
ORDIER

TEEREAS Mt. Qumelpals and Mulr Yoods Railway
has applicd to thiz Commission Zor authority 4o plelge
$18,500 face value of 2irst mortesge bomds of MWill Valley
and Mt. Tamalpals Sconic Rallway as gecurity for a 90
doy mote to Tmion Trust Company of Sam Francieco in the
prineinsl sux of $18,500; and

| VEERBAS It L3 rewresentoed by applicant that the
bonds which it desires to pledge were secured by it from
Tnion Iruct Company o San Froncisco under a deeree of the

Superior Court of the City and Couvnty of San Iranciszco,

dated December 12, 1916, csaid bonds having been originally

rurchated by UTnion Trust Company of San Franecliseo, with
moneys »ald into vinking fund Zrom income by mﬁ. Damalpals
and Mulr Woods Reilway or i%e rredocessor, mili Valley
gad Mt. Ramelpais Scenic Raiiway, in oxceas of the recuire~
ments of 9ald ginking fund as set forth in the Qeed o
trust under whick saild bonds were issuwod:

And 1% eppearing to this Commission that
epplicant ig entitled to reimburse its treasury to the

extent to whick monoys were used from income for vpurchase

-l




bonds. in oxcoss «
ginking fund vrovicions of the mortgage or deod o trust

Mill Velley and 1it. Temelnais Scenic Reilway;

Ané & hosring having been held and 2t appearing&
vhat the purposos for which 1t is proposed to Lssue gzaid
bonds are not reasonably charpeadble in whole or in nart Lo
operating exnenses or to income: |

IT IS EZREBY ORDERED thet Mt. Tamelpais and Muir
700ds Rellway be and 1t is hercby suthorizol %o issue end
rloége $18,500 face value 02 Zirst mortgege bonds of MLLT
Valley and M. Tamalpeds Scenic Railway ag security Zor a 90
day nove in the principal sum of $18,500 and bearing interest
at § per cont per snnum.

The guthority herein given iz given upoz the

following conditions and not othorwice:

le At no time gshall tho face value of the bonds
herein authorized to be pledged exceed by more thén 25 per cent
vbe fece value of the note or notes securod By s8id bonds.

2+ 7hen the note or notes secured by sald bonds
heve boen pald the plodgoed bonds shall be returnod %o apﬁli-
cont’s Troasury and not theresftor issued withont & further
order from this Commissior.

S« Mt. Zanmalpais and Muir Yoods Reilway shall keep
Soparete, true and cceurate accounts rolative to the issue and
pledge oL the bonds herein authorized +o ho issuod end pledgoa
snd or or bhefore the twenty~Lfifth day oF each month shull melke
verified remoxrts to the Railrosd Commission relative‘to thoﬂissue
and pledge of caid bonds all in accordence with this COmmisgion’s
General Order XNo. 24, vhich'order in g0 far as'applicablo 15

rade & part of this oxrder.

4« The authority heredy given to iscue and pledge

bonds 1s conditionnd upon the vayment by applicant of tho fLeo




prescribod Iin the Public Usilities Lot as amended.

5. The suthority horeby given to issue and pledge
bonds 3hell spply only to bends Issued end nledged on or
vefore %he 30th day of June, 1917.

Dafted at Sasn Franciseco, Califommlsa, thisz 2&

day o2 Decembor, 1916.

Commissionerse




