Iz the matter 02 the

application of avplication
QES CALPBELL WalZR COMPANY . No. 2677.
Zor pernmission to issuc

note.

O N uo1sidag

%. R. Xennedy for applicant
3Y QKB COLIIISsION:

OPINION.

Lhe Campdell Tztor Company applics for authority |
to isgue i%c unsecured promissory note for $750 and use
Tne proccoeds td Pey Lt¢ Two demand notes in fovor of.
“ne Bonk of Campbell mith interest at 79 oer annum, one
for {250, duted Pedruary 1l, 1916, and one for 2500, dated
lareh 8, 1916.

applicont iz, enguged in serving wetor to the in-
nabitante of Campbell, an unincorvoruted towan in tants
Clara County, and roporis a satlisfactory and steadily'
srowing buginess. It has an suthorized copital stock oY
¥25,000, divided irnto 1,000 shares of the nar velue of
wR5 eseh, 0¥ wkich 520 skhares of the totul por velue of

¥13,000 gro issued ord now outstending. It 288 no other

indebtedness thon the two notes described and “or several

jears nos been puying setisfactory dividends.




The vroceeds of 1tz two suid notes were used for
cddivions und betterments to Lis plant and system, £429.19
beling for the purchsse and in.tallation of a bre"ﬁuro pumnp
te dzmercase tho pr ﬂ“ure or ire figating purposes pursuent

1o an understonding thet fire hydrents will be instelled by

posuler subscription.

ORDEE.
afelloedte

<ZE CLUPBELL VLIZR COL2ANY huving applied to the
Follroad Commission Zor suthority %o issue its wngecurod
note for 3750 and use tho prococds 1o r etire two motes
cereinafter doscribed, snd & wudblic hearing having been
beld thereon and iz the opinion of the Commission the money
To be procured by said issuwe of note iz roas onably required
Zor the purvoses cpecificd in the oxder, which Purposes are
ot In whole or in part recsoradly chargesdle to operating
exponses or to income.

HEf” Y OFDERZD by the Fuilrosd Commission of

the State of Californis that Nhe Camphell nater Comvany be
znd 1% iz berecby enthorized to issue 4ts unsecured nromissory
no%te or nmotes in tke agzregcte sum 0f £750 4o bear interest
at @ rate not excceding 74 per ann aum ayd To, seli seid note
or noves for cush a4t not less t“an the face vqlu; .heré%é Lot
to applicant wnd Xrom thae vroceeds of the sule 0F said nmote or
notes oy cnd cancel its'two demand notes in frvor of The Zank
of Camphell, cach bYesring interest &t the rate of 7% vex anﬁum.
one mote For $E50, boing dutod February 11, 1916, oné ore note
for 3500 being datod March &, 1916.

The note or notes heroby authorized may be oxtendod
or reigsuod from time to time provided the agsrezate term ox
Terms of said mote or notes skall not exceed the total period
ol three years aftor date horeof.
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The suthority aereby granted 1s upon the *ol‘owing
conditions and not otherwise:

1. within 10 days after the date of issue or relssue
or renewmal of said note or notes, apglicant shall revport in
writing the fecet and date thereof, with smount, térm and payee
of said mote or notes.

2. Mhe guthority hereby granted sholl apply only
{0 such notes as rey be issued and sold om or defore lnrch

1, L917.

-

3. The guthority hercby zraniced szall not becone
e22eetive until cpplicant shall zuve paid the foo speciflied

in the 2ublic Utilities .ct.

Datod &t San Frenmcisco, Coliformis, this 77’ziw

day of Jeuwery, 1917.

Commissioners.




