~ Degision No._404

. BEFORE TES RAIIROAD COMLISSION OF TES-STAIE OF CALIFORTIA-

| frgFr oMo

In the ma‘"t;er € the apnlication of )
Antelope Creek ané Red 31wt Tater )
Company for order awthorizing issue )
' of nobes. )

A@plication Xo. Z03.

TIliot Meallister for applicant.

“Go doxn, Coz:mi .,ioncr.

".I'ni.. is an e.'o-ol ca...ion by the Antelone Creek and
‘”Ree. Bluft "Ia...e:x: Compeny for apn order of this COmission
authorizing applic...n‘c to ise ts promiseo*y no..eo to tno ag~

= g:regate anoun“ of :‘i“teon Trousand ($13, 000} Dolla.rs.

Anplica.n wes _ncomorated in Lpril, 1888 and sinco

| B ub&" time kas ‘becn engaged in s‘anplying wa'ze* iz tne Ci‘ty o...

| v”ea B”u....;.. ’ |

| . At the’ hee.*ine; apon this appli ce:tion appl-ca.n‘.: ::’..?L'le'd"

. m invenvow ox 1*:.3 p*onez-"y. whick inven..ory amounted to One
.v-'_‘E'anare& a.nc’. ’m:irty-"’ou.. Thougand Two Eondrod and Ninety % 1..»4,290}
‘Dollb‘.r’“ This amm howaver ixcludes an {tem of "‘wenty ’Ifaousand
| Seven .c.un&red and "o*"y-"'onr (£$20,744) Dolla...s :Eor *wate. rights and.

: van item of Seven .mousand. Five Eundred (&7, SOOJ Dol:r.a,r" repre*emins

-'!:.'b.e go.mg value o-" the compa.ny. . Subt*a.cv_ns ..ne“o 5% em° "’ron "'ne

-_to¢a’ amocr." of the invento*y i't lee ves the actual phyeice.l vulua.-
tion of the n*o*oer"':r, a.cco'-d.ing to.thic invento-y, at Ono “'andred.
and -'J.f‘v;q thu-..nd and Fér’y—s..x (3202 ,046) Do:.lars. .a....e Commis :‘.on
haezb? ‘rvests gote& the plant o app_icant b“ ‘ :f.’ind 2o’ need."’
%o q_'ae ion t‘b‘s physical m.ln tion, as i‘c i far .’m erces° o hej.;
Lé’.e'b"'e&ne..s v‘h ch 5.": is Mended to socure. |

-




| tho:pmse'njt time, applicent nos an ouwtstaxding Pozded
. in&q:btod.nozs o2 Ei@t’:ﬁﬁdnmd ($8,000] Dollars, which, fqéeth&r "
with s promizzory note of Threo i’hou#a.ﬁd (33, ooo)/Dollarc, ‘paya.blo‘
to the Ba.n? of Tohsme County, mekes:the totel pre°en't; i:ade‘btedne°s
of tho company .uleven E".aonoe.nd (£11,000) Dolle.r
- During tne vast :fivo years, applic.a.nv nes m&e certain
‘eztension" and mProvemante' 11:" system as :follows- o |

! !

Meters | ----?------—--------g----------e- ---------- % 1 693..‘.1.5'

Distriduting Sy...tem : ‘ , ,2 S12.15

Pmnbi_g. ' | ‘ o
"Electric 'oump , a.5 396-00"'

247 : ' 7454.00
2 '7011'-* and sucuion ———3, 598.00 _

—10,845.'00-
. 815, 048.30
Tmelve Thouzand and Porty-eight 23d 20/100 ( "lu 048 20) |
of tni" smount wa.'»' paid 'by applicanu out of its. _ncqmo. 'J!he re-w :
' mining 'L"h.reo mhou..,a.nd. ( &,OOO) ‘Dollar., woe bo*i-owed‘ ﬁom. 'che |
Bank o2 Teheme County, ap:pl:&cant giving to0 the ..,o.nk oL :Bema ‘
| Cornty its pro iasory no veo. :to* 't:hi° amownt. |
A,pplicant poledf de.,ire to issue its promissory notes o
tho aggregete amoum: o2 .?:L:Eteen Thousend  ($15,000) :Dol:,ars,’ wnder
section 52 of 'thé ﬁﬁbl:.o Utilif;:g.eo Acte A pblicant des:’i:."es to, ﬁse
Threeo. s.’hotsan& (33,000‘}' “bolia.rs'i' of 't:he mo:.ey 20 ob'ta.ined. to pay |
- off 't’he above-ment;.onea. promi sory note whic* a.pplicam bas given
_to the Ba.nl: 0% Tehame. Cotnty- The . remainder o,. the prgcqeds of
the ,n_ote wh_cb. apblicant de sires 4o izcme, are %o be v.séd’- to‘-‘
, réimb;a: se ‘che treasury of a.pplica.n"' for moneys ac"usuy e:mezzded
from incone d.uring "'he pa...,'t Live yesnrs for 'the e:cte:osions ana
,'improvements a.bove men'tioned. - In com_.ng ..o xny conclusions 'apon
this applica'tion I b.ave "aken .nto aceount bo*b. the ve 1m*ion
o2 apnlicam'o 'olant ana debrec:!.c. ion of the same.

- T find ‘tmat the moneys 't:o ‘be der" "e& froz: ‘t'.he note<"

“'.vhiéh applicant desiros to issue are mot roa..;onably cha.rgeablg +0




: oi:orating exponses or 't'o" {income, and that the moneys are .roo.eonably"
~ necessary Yo cerry out the purpo s of anplice.nf. z recommencl
‘,there“’ore that the a'oplicc.‘aion be graxted, sub.;oct 't:o the e:cpres':
conditions procodent horeinafter in the order spocificd.
| I subtmit herewith the foquing Zorm 02 order.

»

Am:elow Croek and Rod Zlult '.'.’a't:er COmpa::y ha:ving
2pplied %o 'chiv Commis :’.on Loy am orlor permitting applicant to
issue notes to the aggregete amount of Fifteen "’house.nd. (515 »000).
Dollaers, and e 'oub" ic hearing: ..,a.vin@; been c‘.uly neld "'he eon,

S In IS E.‘.FCEB" ORDEEED "'ha.t a’eplica....t be end it heredy
iz suthorized to i-'-'sue its prom°eory notes to the aggrcgé.te :
amourd of Fif.'toen Thousend {($15 OOO} Dolla:rs upo.. the :tollcmmg

 conditioxs and mot o-bhcm.,e. Lo-wit: -

1. A_pplican shall 1ssue the notez herein authorized
8¢ as _‘to net applican"v “he ‘a.ca va..ue thereol.

2. fyplicant sha.ll izzve the notes lﬂerein anthorized
at a rate of im:eres-‘- not to exceod 6 per cent agir?tﬁui
'te.m 2ot exceoc‘.:h;g 5{_ sog:g, |

3. Tith the proceeds derived Irom“ahe'nété herein
authorized, anpiice.nt ehell liguidate its promissory aote
Lor 'L‘J:ree ""housana (v5 »000} Dollexrz, paye.ole +o the Ba.n.a oF
ﬂ?ehama. County, and applica.... shall use the :emainc.or o.f tke
proceeo... d.erivcd "rom The notes herein aﬁtho*izea. t0 Te~
im'buxse the trea..,ury of syplicant for moneys e.c’tu&lly emcnd&d.
from incomc Zox. e:cton sions and mproveme ts to .applicqn‘t -
plaxnt, ag’ set :‘.’oz*bh in the ani&licé.‘.:ion 2 thie '}';*oceee.ing;'.

4. Aypiicart herein s.,all reep ..,epe.rato and. a.ccuz-a'co
accountse nowine; the receivt ::md. 6.1s‘bu::eemen* iz detail o:r

the proceoe.s,from tko sale of the zotes heroin authorizo&

to be fssued and shell on or ebout the 25th day of each

.




‘month meke verified report:: to tris COmmission sta.'t:ing

in detail auch receipt and &isposi’cion o th«a procecds
of tze notes herein authori:;o& 2ll in sccordsnce with the

provisions of 't:h.;.s COmmi 165:.'5 Goneral Order No. 24, which
ord;er. iz seo fa.r a.a a.pplioo.blo 13 m&e & port of this

order_.‘ o - | ,
5. The authority horein granted to izsme notes

shaell not éx‘cend. Poyond Jm"ze 1, 1913.
The fo*-e-goﬁ.ntg_ oyinion end oxder are heroby sp-

proved ard ordered-lfiled as the opinion snd order of the

Railroad Comisaion o:f the State of Celiformnis.
Da‘ted. ot S..n a:ncisco Celifornia, tais LA any

of Januery, 1913. o M :
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