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BEFORE THE RAILROAD COMMISSION OF TEE STATE OF CALIFORNIA

In the Matter of the Application
of SOUTHERN COUNTIES GAS COMPANY

0F CALIFPRBNIA for aunthority to Application No. 2542
issue bomds.

Leroy M. Edwards, for applicant.
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LOVEIAN‘.D, Commissioner.

TEIRD SUPPLEMERNTLL ORDER

WEERELS by Decision Number 3748, dated October Z2,
1916, this Commission anthorized Sounthern Comnties Cas Company
of California to issue $370,000. face value of its First Mort-
e;age. 5-1/2 pexr cent 20 year bonés; and |

WHEREAS said Docisioﬁ Fumber 3748, provided that
$85,000. of said bonds might be issued forthwith end that ths
bslance of $285,000. of szid bonde skould be issued only 'apoh

supplemental orders' from this Commission for the.purpose of

providing funds to pay 80 per cent of the cost of applicent’s
. geroposed: Improvexents from August 31, 1916 to July 3L, 19173
_snd |

VEEREAS by Decision Number 3832, dated Novem-
ber 2, 1916, spplicant wee snthorized to issue $37,000.00 face




velue of seid $2£85,000. to pay for 80 per cent of the expenditures

for improvements and a:c&a.isition of property as set forth ix
szid Decision Number 3832; and |
VEEREAS by Decision Number 3341, dateld December 20,
1916, epplicant was suthorized to iseue $36,000. face velue of
seid $285,000. to pay for 80 per cent of the expenditures for
improvemente and acquisition of property &s set forth in said
Decision Numbex 3941; and
| WEEREAS applicant hes now filed with this Com-
magior o statement of capital expenditures for the month of
November 1916 of $76;296409, sgainst which applicant now desires
to issue $61,000. face value of its Zirat mortgage 5-1/2 per
cent, 20 year bomds: axnd
WEERSAS applicant has satisfied the earning
requirements of its deed of trust inm that its net earainge for
twolve monthe ending November 30, 1916 exceed one and ore=half
times the spnzmsl intercst on bonds outstending, plus the In=
terest on the bonds proposed to be issued: |
Aind it appearing that the bonde waick z2ppli-
cant proposes to issue are not Iin whole or in part reaconadly
chargeeble to operating expenses or 0 income;
IT IS ESREBY ORDERED that Southern Counties
Ges Compeny of Californis be granted suthorily and it 41s
hereby granted authority to issue $61,000.00 face value of
143 Pirst Nortgage S5-1/2Z per coxt 20 year bonds, seid bonds
being & part of the aforesaid $285,000. face value of bonds
to which reference is mede %in Decision Number 3748, datoed
October 2, 1916.
" The authority berein graunted to issue said
vonde is grented upon the following conditions and not ctheor—

wise:c~-




1,-&53 bonds herein authorized to be

issued shall net applicent not less then 92-1/2 per

coent of their face value plus accrued intereet thereon.

2.-The proceeds derived from the sale of
seld $61,000. face value of bonde shall be used to re-
imburce spplicant for expenditures for additions and
betterments, the moneys to be applied upon applicant’s
notes snd accounts payeble sc listed witk this Commission
in & statement filed in this proceeding or Jeamuery 17, 1917.

3.=Southern Comnties Gas Company of
Californis shall keep separste, true znd accuraté accounts
showing the receipt and application in detail of the pro-
coeds of thé sele of the bonds herein authorized to be
issued: and on or before the twenty-fifth day of each month
the compexy shell make verified reports to the Commission
stating the sale or salee of seid bonds during the preced-
ing month, the terms and conditioms of the sale, the |
moneys realized therefrom, snd the use and application of
such momeys, 21l in sccordance with this Commission's
Genersl Order Xo. 24, which order, in so far as zpplicadle,
is made & part of this oxder.

4o=The authority heroin granted is con-
ditioned wpon the payment by 2oplicant of the fee pre-‘
seribed in the Public Utilities Act as amended.

Be=The bonds herein suthorized to be
1ssued shall be iseued on or before June 30, 1917.
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The foregoing Third Supplemental Order is
heredy approved and ordered filed a8 the Thixd Supplemental
Crder of the Raiiz-oa.d Commission of the State of Californmia
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Teted at San Prancisco, California, this [ =

dey of Januwsry, 1917.
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in the above entitled proceeding.
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Commissioxers.
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