Decision XNo.

BEFOXE TEE RATLROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Motter of the Application of )
RIVER REND GAS AND WATER COMPAXY for )
o certificate of public coxnvenience )
and meceesity; application of ALTL )
DISTRICT GAS COURAXNY %o sell and )
RIVER BEND GAS AND WATER COMPANY to )  Applicstion No. 2632.
buy e certain gas plant; spplication )
of PARLIER WINERY to sell and RIVER )
BIND GAS AND WATER COMPANY to buy )
certein water works, gas franchise )
and lexds: spplication of RIVER )
BEND GAS AND WATER -COMPANY to issue )
ond sell capitel stock. )

Chaffoe =. Fall, for spplicants.

GORDON, Commissionoer.

mais is en spplication of River Bend Gas and
Yater Company, operating in Fresno County, foxr euthority to
purchase the gas plant and systom of Alte District Gas Company
of Dirubs, Tulere County, and the water systom of Parlier
Tinery, located at Parlier, Fresno County.

River :Bez_\a, Gas end Tater Compexny also asks Zfor
suthority to issuwe $233,500 par valmo oI stock as horeinsfter
more fully set forth end for cer'_bi:ﬁicates of public conveniexce

and nece3sity to operate in the city of Lingsburg, Frésnof Coni&‘ty,
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and in certain wnincorporated territory in Presno and Tulore
Counties, Alte Digtrict Gas Company snd Parlier Winery
Joirn in the application cnd ask for suthority to sell their

public utility properties to River Bend Ges end Vater Comp any.

River Bend Gas ang Water Company was incorporatod.
under the laws of the State of Californis oz April 2, l9ls.v
It purchases gas from zlta District Ges Company at Dinuba snd
at the péesenx time iz serving tho towns oL Reedley, Rerlier, Xings-
burg and cortsin intervening torritory.

The compeny wes originally imeorporated With an suthore
ized capital stock issume of $100,000. This has rocontly beer
increased to $250,000, or 2,500 shares of the par valué of $100.00
per shere. River Bend Gas snd water Compeany to date hes lssued
but 5 shares of stock. This stock is conmtrolled by Parlier Winery,
but has been transforred to directors for qualifying purposes.

The company khes no moxrtgagos upon iis dropexrties and has issueq
00 bonds or motes. Its only indevtedness consists o2 advances
made by Parlier imery amouwnting to $62,075.86, as of sugust 1, 1916.

Alta Distriet Gas Company operates in the city of Dinuha,
Tulare Cownty, under o franchise granted %o ome 4. A. Weber in
Jaze, 1913. The company was incorporsted on June 13, 1913, with
& totel sutkorized capital stock Lssue of $45,000, being 45,000
sheres of the par value 0f $1.00 per share. 4t the rresent time
28,000 sheres of stock are outstanding all o2 whick are owned
by Parlier Winery, with the exception of d.ixfec:tc)::'s.r gualifying
sheres. Oz August 1, 1916, the compeny’s liabilitios comsizted
of two notes aggregeting £15,000, and other indebtedness of




of 53,882.48. Tho latter sum reprosents advances made from time
t0 time by Perlior Vinery.
Parliexr Winery waz incorporated on ilay 5, 1909. In con~
nection wi@h its wine snd distilling dbusiness it operstes 2 3mall
ant ond systex. Subsecuert to the nearing, it devélopod.
2t tols syston is veling operated withowt 2 Iranchise.  Applicants

proceod ot once to secure the necessary permit Lrom the

Frono.

srlier Wirery now desires to bo rellieved Lfrom the bur-
dens 02 o public utility to whien it iz cubjected by the omeoership
of its water systexz, arnd 1t thcrefore nroyoses 0 consolidate its
wator utility provert~es with the two gas compamios whick it con~
trolls; neanely, Alte Districet Gas Compeny and 2ivor Zond Gas axnd
Teter Company.
Iz effecting this consolidation, it it ypromozed that

Ziver Bond Cas and Water Company skall issuoe stock at 75 per conmt

02 par, as follows:

2ar Velue
of SToCK

Alta District Gas Company for ontire

proporty snd assets a5 of Lugust 1,

1916, froe and clesxr from dodts end

Onc"""'br&nces.-...-............................-Y 61,200.00
Parlicr Tinery Lor woter worzs and land

as of August L, 1915, £ree and clear

from debts and encWIdrANCOSeeerereccvcrccrerees L14,300.00
Porlior Winery Lfor zdvances %0

2iver Bend Gas and Vator Compary

©0 August 1, 1916, amounting to

‘"’62 075 86...‘...b-..-'.t...n-.0....‘..--...-.. 82’800‘00

Porlier Ulnery *or promotion services

GSvim&ted n--‘c 5 Ooo Oo-..-----c-.-..-.----.-..- 6,700‘00
be sold to Pa*lior Wizery Lfoxr cash Jor

ozal expenue° amaunzing to $1,000.00 1,3383.00

be sold $0 Parliexr Vinery Lor cedh for

a8dlvions axd betterments durias acxkt

tiwo years estimated 8t £50,000.00.cccccccsecees 66,667.00
be izsued to directors in l‘eu 0f shares

heretofore issucd for cualification

Purpoaes...-‘.l.l.l.l.....-.t...'...'..‘...‘.l. Soo.oo

- - - - $233,500.00




I 2hell take up the sbove items in order.

Llta District Gas Compeny scguired its plant Srom
one A. 4. Weber under guthority of this Commission granted
by Decislon No. 972 (Vol 3, Opinions and Orders of %he Roile
rogd Commission of California, page 623), and Decision Xo.
1980 (Vol. 5, Opinione and Oxders of tzo Reilroad Cozmission

of Celiforniz, page 8l4). The considoration for +the transfer

wes the issuance 40 sald L. L. Webor of 528,000 per valuo 0f stock

of Alta District Ges Company, the property being transferred
subjoct to indebtedness emounting to sprroximately H511,000.00.
The $28,000.00 of stock acquired by Mr. Tober has since come
inte  the handé of Parlier Winery, and the properties of Alts
District Gas Coxpaxy have been operated foxr spproximately
8 yoer past in conjunction witkh the properties of River Bend
@as snd Tater Company.

Ags o2 aAugust 1, 1916, the "boolk value™ of the accets
02 £lta District Gas Company is stated by the a@plicants herein
to be.the sum of $45,879.55. hile applicante contond thet this
figure does not reflect the true velue of the property, it is
proposed to use thls figure as the basis of the proposed transfexr
and issme of stock.

A velunation mede by We J. Ehmmond, assistant engineer.
0? the Commission, places the estimsted reproduction cost new
of the properties of River Bemd Ges and Water Company and
Alts District Gas Compesny e of November 1, 1916, at $121,538.00.
Peis figure does not include materisls and supplies amounxthg
to spproximetely $5,000.00. Mr. Eexmmond places the estimated
reproduction cost mew of tho properties of Alts District Gas
Compeny ae of August 1, 1916, at spproximately $50,000.00. Tho
originel cost sppears 1o have been approximately $45,000.00.




The water utility system ownoed and operated‘by
Perlier ?inery was Ilrst instelled in 1913, The water supply
is obtained from s woll owned by the winery. Water iz
reised from the well by means of s stosm pump, the steam
boing obtained &irect from the stosm plent used in conjunction

with the winery. Darlier Winery proposes 1o retein the well

and the ground on which it is located, tranéferring to River

Sond Gas axd Waoter Company the real estate wpon which the tank
end the tower are locsted, and the distributing system.

It is proposed that River Beond Gas and TWeter Con-
rany and Psrlier Winexry shell enter into a contract by wkick
Parlier Vinery will furnish water, including stesm and lador for =
pumping, to River Bend Gas and Jeter Company, for the sum of
$150.00 per month. If this arrangement is carried inte effect,
2iver Bend Gos and Vater Comparny will nelither owgﬁor control
tho source 0f its water supply ord Pafiiar Tinery, in so far
&3 it sells water o River Bend Gas and Wator Compeny, will
remein & public wtility.

The Toook cost™ oL the weter works and lsnds pro-
poced to do tr@nsﬁerre& to River Bend Gas and Water Company
as of swgust 1, 1916, is stated dy applicent to be the sum
0f $10,736.17. James ALrmstrong, assistant engimeer for the
Commission, reported at the hesring that the origimal cost
of the proverty as of Decexber 1, 1916, was estimated by
nim to bo the swe of 411,153.72. During the 1l momths of
1916, the total sdditions and bettorments a28ded amounted to
$473.10. From this I bolieve we may safely assume thet
original cost as of August 1, 1916, to nave beon approzimately
$11,000.00.




LS heretofore stated, Parlier Winery has advanced
to River Bend Gas and Veter Company up o August L, 1916,

the sum.o£'$53,075.86. Parlier Winexy is entitled to reimburse~

moent for these sdvences and I skall recommend that River Ben&‘

Gas and Tater Company be pormitted to iszsuo stoci thorefor.t

In ssking for tae issue of sufficleont smount of
stock to Parlier -yinmory to met ke sum of $5,000.00 for
promotion soxrvices, applicents call attontion to the fLact thot
o cherges have been made by Parlier Winery for the services
of its employeee in promoting the orgenization and buciness
0f River Bond Gas and Wator Company. Mr. X. X. Modsen,
mangger 0f Parlier Yinery, Is also goneral momager 0f River
Bend Ges and Weter Company and until recontly his services
heve beon domated to the gas comparny without ckharge.

I+ appears thet during the comstruction perlod,

r. YXodson supervised every detall of the work and it furteer
sppesrs that due to hls gbilivy, s substantial sgving wee
medo in the cost of construction.

I an of the opinion that this Commission may
reasonably aﬁzhorizo the issue ¢0f a ¢ *fiéient gaouwnt of stock
+to Parlier Winery to reimbdmrse it for promotion sorvicesa
emounting to %5,000.00.

T am further of the opinion that River 3Bend Gas
end Yetor Compsny may be allowed to sell stockz to Parlier

Wipery to met £1,000.00 for legel expenses.




I skall now considoxr the proposed sale of s3tock by
River Bend Gaos and Feter Company to zet $50,000.00¢ for additions
and betterments. It was applicants’ originﬁl intention to issue
and sell only sufficient stock to mnet $£10,000.00 for this
purpose. At the hearing, however, the spplicationwas amended
with the request thet River Bend Gas and Water Company be
provisionslly suthorized to issue oud sell during the next
two years & sufficient amount of stock to net the sum of £50,000.00.
The company states that it has under conzideration
en oxtensive comstruction program, imeluding extemsions in and
ebout the towns of Semger, Dol Roy, Sultens, Orosi end Cutler.
T am willing to recommend the issue o£ this stock upon the con=-
dition, howovex, that the proceeds from the sale of said stocklshall
only be expended under supplemental orders fron this Commission.
I shall also recommend thet River Bend Ges and Tater
Company be permitted to issue five shares of stoek in liew of
tho Shares reretofore issued to qualify directors.
T now come to o consideration of River Bend Gos and
Water Compeny's réquest that it e sllowed to issue stock gt
not less thex 75 per cent of per. Thilo I am ready to recégnize'
that this company is as yet in the development stage and that
a rogsoneble discount upon its stock may be sllowed, I am not
willing to recommend the sale of stock at tho f£iguro asked for.
Tpder all the circumstexces of teis particular case, & discount
of rot to oxceed 10 por cent appears To me to be ressonable,

end T shall so recommend.
n Dooision No.- 2416 (Tol. 6, Opinions exd Orders
of the Railrosd Commission of Celifornis, page 1064), this

Commiccion grsnted Parlior Winery suthority o trensfor 10




2iver Bend Gas snd Vator Compeny, & franchise from tke City

of 2eedley, dated Mawch 3, 1915, a franchise from the Comnty
of Fresmo, dated Tmbdrusry 11, 1915, ond a Zfranchise from the
City of Xingsburg, when the same should have bveen granted.

Rhe Commiassion fuxrther declered that public con~
venisnce axnd necessity required the exercise by River Bend
Gas and Fater Company of the rights granted by the sbove
montioned franchises Lrom the City of Reedley aﬁd the Counfy
oZ Fresno, and declared thet uwpon furthor application it wounld
issue a ce;tificate o public convonience and nmecessity
wndeor the iranchise o be oblained from the city of Xingsburg.
This ﬁran&bise kes since been obtalned and s request for the
issue of o finsl certificgte of public comvenience snd neces-
sity is included In the application herein.

In exemining the copy of the franchise from the
City of Xingshturg, wiich has boon £iled inm commsction with
tho applicetion herein, I L£ind that Section 7 of sald fLranchise
contains certain provisions sssuming to fix tho hesting value
end pressure wnder waich gas sholl be furnished by the grantec.

In viow of‘the La¢t that these are matters which
may affect the jurisdiction of this Commission, I shall recoms
mend that o cextificate of public convenionce and necessity be
issued on such conditions sz shell not in any degree constitute
a waivéng of this Commission’s power heresfter to regulate sny
oL thoe matters relating %o this utility whichk may yroperly come
wnder 1ts jurisdiction.

At the hearing it developed thst River Bend Gas and
weter Company has commenced operstlons inm the City of Xingsburg
altzougk it haz not obtained a f£inal order fLrom this Commission
upon its epplication for a certificate of ptblic convenionce

snd necessity. CThis 1z clesrly a violation ¢of the provisions

-8 -,




0L Section 50 of the Public Utilities Act. Applicent shounld
‘be advized that this Commission iz not disyposed to desl
lightly with offenders in this regard.

Iz commection with the transfer of tho public
wtility properties of Rarlier Winery to River Bend Gas and
Weter Compaxy, autkority is acsked to transfor two Zrsnchises,

as follows:

A 2ifty-yoar fLranchise from the Comnty of Tulare,

sdopted August 15, 1915, under Ordinance No. 133, grenting

Perlier Tinery, or its successors, the right to construct
and operate & gas Alstriduting systom within the towns of
Sulvane, Oroci, Cutler end sdjoining territory aznd also
along certain deserided county highwarys.

A Lifty=-yeoxr franchise from the Cownty of Fresno,
cdopted July 10, 1915, wader (rdinance No. 158, granting to
Parlier Winexry, its suecessors and assigns, the right €0
congtruect and ope;ate a gse distriduting systom in the Towns
of Sanger ond Del Rey and adjoining territory and slong cer-
tein deseridbed county roads.

Both of tho above mentioned Lranchices provide
f2or payment tO the respective grantors sumually after tke
24rst five years of 2 per cont of the gross smmal recoipis.

As the territory covered dy these franchises ie
not at prosoent occupled by any wbilitiec of like cheracter,
I shall recommerd trat Rivor Bend Gaz and Water Company he
granted cerfificates'of public convenience and necessity

thereunde:.




At the date of hearing, Decembor 9, 1916, River
Bend Gas end Water Compeny and Alte District Gas Company
wore serving 1,010 comsumers. Mr. LeBaron, superiﬁtendenx

0L the River Beand Gas arnd Water Company, testified that during

the past.thrée or fowr months approximately 50 consumers per

‘month have been edded.

Dox the year ending Decembder 31, 1916, Mr. Le
Baron ostimsted that tho gross revemme would smount %o ap-
proximetely $24,000.00. During the yesar 1917, ko estimates
teat thlis revenwe will bo increased to approximately $3,000,00
per month or §36,000.00 por year, asrd that the number of
ratrons will be Iineroased from 1,200 to 1,400.

At the dste of tho hearing Parlier Winery's water
system had 128 consumers o8 ageinst 112 on Decexber 3L, 1915,
The gross revenue of this water systen for the year 1915 was
$2,579.71. For the yesr 1916 it is ostimeted at §2,996.89.
I2 this property is sold ¥o River Bond Gas and Vater Company,
Perlior VWinery will be one Bf its heeviest concumers. To date
the winery company had paid nothing for the wator which it
hes used. 7The operating expenses of tho water aystom are
figured at $1,860.00, being £#150.00 per month for water and
punping expernses and 25.00 per month paid to & bank for
collection corvice.

Prom these Liguwres it appoars that River Bend
Gas and Weter Company will be onabdled 1o earn a fLair profit
wpor o reésonaﬁlo cepitalization. The territory which it
proposes 10 serve is a prosperous one sxnd the demend for gas end
water service should srhow & heslthy increase during thevnezt

decadee.




After a careful consideration of the metters
involved in- this application, I submit the following Zorm

0?2 Qrder:

RIVER 22ND GAS AND WATER COMPANY, PARLIER
HINERY end ALTA DISTRICT GAS COOANY heving applied <o this
Commiscion f£oxr authority o swonsfor certain public utility
property, &s set sortk in the foregoing ppinion; and River
Tond Gac and Tater Company heving applied to this Commiszsion
2or o certificate thel public convexionce and necessity
reguire the oxorcise by it of the rights granted by Qrdinance
¥o. 133 of tae COﬁnty 0% mulere, Ordinance NO. 158 of tke
County of Fresno, an& Ordinance No. 91 ot tﬁe City of Xings-
burg; ond River Bend Gas snd Weter Company heving spplied to
this Commission Zor authority to issue stock; sxd & heax¢ng

heving been held:

ind it eppesring to this Coxmission tThot applicants’

roquosts are roaconablo and should be granted snd thet the
purposes Lox which it is proposed T izzue stock ar 3;6asonably
chergeedle in wholo or in part %o oporeting expenses OT to
income;
1p TS ESREBY ORDERED that Alte District Gae Compeny

vo snd 2% % herevy sutherizad to sell and Rivor Bend Gas

and Tater Compony e ¢ and it 43 hoxody authorized to purcnase
tne buciness, Lrancalses and property of tke £lte Dietrict
Ges Company &s-the 32mo oxisted on sugust 1, 1916; 2 de°c*iption _
of the‘roal prop&rty co to be transfer*ed voing attached 1o 4mis

pocizion end morikod Exaidit 1.




I IS EEREBY PURDEER ORDERED thot Parlier Tinery
beiénd it is horeby authorized to sell and River Bend Gas and
Jater Company be end 1t is horedby authorized to purchase tie

- weter works, system and franchiszes of ?a&lie; Winery as the
saie existed on August 1, 1916, s descripition o2 the resl
property o0 to be transferred bging attached to this Decision

end marked Exhibit 2.
I2 IS HEEREZBY PURTEER ORDERED that River Bond Ges ond

Joter Company be and it iz herebdy suthorized to issue stock

28 follows -

(a) Do Alta District Gas Company in £ull
poyment for its properties ez of August 1, ’
1916, ctock of t2e Par Tollo 0F wecceenvecens $50,000.00

(b) o Parlier Winery in full paymont
for its weter works as of August L, 1915,
stocx 0f 120 Por Valte 0f ceccecocncavenaness . 12,300.00

(¢) Do Parlier Tinery in Zull peymont
Z0r advences to August 1, 1916, stock of
the par value 0f veveecocccnnea 69,000.00

(d) Do Parlier Winery in Zull paymont
for promotion sexrvices to Auwgust 1, 1916,
STOCk 0L the Dor Value 0f seeececrvecvocncnna 5,560.00

(6) Do directors of River Bend Gas and
weter Company in liemw ¢0f shares heretolore
izzued five cheres of the par valie 0feeeee.. 500.00

$137,%60.00

IT IS EEREBY PURTEZR ORDERED that Rivoer Bond Gas
end Water Compoxny be and it is hereby authorized to issue and sell
for cozh, ot not lesz than 90 per cont of 4its par velue, 56,700

shares of stock for the following purposes:




Leg&l -.omenvea oooooo P NS PPl PSS ES AT AP R RS lﬂl l Ooo oo
Additions and boetterments to plant

ad wyotem....-..‘....‘......‘I.‘l...-. SOOOOOQOO
POLEL = = = = =~ = = = 51,000.00

Toe Reilroed Cormmission of Californis horedy declares
trat public convenlexrce and nocescity require the exerciszo by 2iver
Benéd Gas and Veter Company of the rigates axd privileges ¢conferred
by Ordinenco No. 91 of tiao City of Xingsbvurg, County of Treszo,
adopted on or shout Jly 25, 1915; Ordinexnce No. 158 of the County
of Tresno adopted July 10, 1915; ard Ordixzaance No. 133 0f the
County of Mulere, adopted Amgmst 15, 1915. |

Dhe =2utaority norein granted is grantod upon the follow-
ing conditions and not otherwice:

(1) The price at wiick tao properties o Alta Distriet
Gas Company and the wator systen of Parlier Winery are trans sforrod
to River Bend Cas and Vator Compony Saall not be binding uwpon tihls
Commission or any other public body as representing the waluwo of
said propertieé for rato malkzing or othor »rrplisos.

(2) OCho proporties horein axthorized to be transferred
shell bo transferred Lroe and cloar from 2ll encumbrances.

(3) Before this oxlor skell ecome effoctive, River Bexd
Gas and vater Company sbgll Mle with the Railroad Commission o
stipulation duly sxthorized by its Zoard of Directors declaring
taat River Zond Gac and Teter Compeny, its successors 2nd aszigns,
will never claim bofore thce Railrosd Commission or axny court or

4 her public body & velue for any rigate or privileges whick it

mey obtain urder Ordinarce No. 91 of the City of Zingsturg, adoptoed
or or about July 25, 1915; Ordinance No. 1358 of the County of
rosmo, adopted July 10, 1915; snd Ordissnce ¥o. 133 of the Coumty
of Tulare, cdopted August 15, 1915, or under any franchises 2~
guired from Llte District Gas Company in excess of +he actual cost

~
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to River Bend Gas end Tater Compahy of acquiring seid franchisges,

ond it chell receive from the Aailroad Commission a supplemental

or&eor doclaring thet suck stipwlation in Zorm satisfactory to the
Daiirosd CommissSion has becn 2iled with the Xeilroad Commissioﬁ.

(4) The euthority herein grantod Perlier Winery to Sell
and River Dend Gas end Tater Company to buy the water plant and
systex of the former company zhall nov bocomo effective watil
varlier Winery shall have f£iled wi4h thigs Cormission 2 copy 0% the
contrect which it proposes to enter into for the sale of water ©o
River Bend Gae and Water Companj and shell heve secured from this
Commission & supplementel order approving thae Sane.

(5) Before the suthority herein grented Parliocr Tinery
4o 4rancfer itc water utility yroperities to River Bexnd Gos wxd
Tater Company crd of Ziver Bond Gac ond Wator Company to iscue
stock in prgment therefor, shall become effective, Parlier Winery
shall secure o frenchise for the operation of itz waler wtility
syston Lrow the County of Freszo and chell securc 2 Supplezental
order Trom this Commission approving the same.

(6) 7Tne stock hereln authorized ¥o be 80ld by River
Bond Gas end Weter Compeny for additions and bettermezts chall
only be £0ld as neéded ond the proceeds from the sole o2 saiﬁ‘stock
'shall be placed in & Specisl trust fund to be expernded only wpon
famther orders from this Commission after River Bond Gas and Water
Compeny shall have £iled with thic Coamission o detalled statomoent
of the 2dditions and betterments waich 1% vroposes to construct.

(7) Notming im this order or tho opinion which wrecedos
1+ and no provision contained in Ordinsnce No. 21 of thé City oZ

Xingshurg, seall in sny mannex ghridge or rostrict the Jjwrisdice

i, -




tion or control of this Cozmiscion over River Bend Ces arnd Tater
Comrany or over the whole or any portion oFf ites system or 4ixn z2ny
manner affect tbis‘Commission's vower roreirnafter 10 iZzsue zuchk
orders in relation thereto ag tiais cémmission mey deon PropoX.

(8) River Berd Cas and Watoer Company shell keop separate,
true @md aceurate accownts showing tho roceipt and applicetion in

detail of thke proceeds of the 3ale of the 2tock horein authorized

to be‘issue&: xd oz or bolore the twerty-Lifth day of eack moxmth,

tae cozpany shall makze vorified reporic to this Commission setting
Zorta the sole or stles duriag the g;eceaing monta, the terms and
conditions of tae salo, tae nmoneys foalized therefrom and the use
and spplication of such moneys, Lid in necordenee with this Come
mission’s Coneral Crdoer No. 24, whick order, Iin so faxr s spylicable,
is mede o part of this ordex.

(9) Dho authority horein grarnted to transfer property
and -to issue stock shell apply only to suchk property ac shall kave
been troncferred and sueck stock = snall zave beern itsued on or

vefore Decoember I, 1917.

nhe Loregoing Opinion exd Ordor are heroby approved and
ordered filed a3 toe Cpinior and (Order ol the Railrosd Commission

02 the State of California.

Dated ot Sar Francisco, Californis, thiso <« day of
Pobruary, 1917.




EXEIBID ¥0. l.

| Lots One (1), owo (2), Three (3), Pour (4)
exd Pive (5) in Block Fifty-sever (57) oZ the City

of Dinuba, County o2 Tulawe, State of Californie,

a8 per nmap recorded in dook 3, paée 15 o2 deps, in

the office of the County Recorder of said Cownty

of Puleore.




EXEIBIT NO. 2.

) -

That certain lot, pilece or pardel of land situ--
ate, lying and being in the Town of Parlicr, Couxty

02 Frosno, State of Calilornis and psrticularly des-

erived as follows, to-wit: .

BEGINNING ot o point Two Eundred and Twenty-five
(225) Lset west qf the intorsection 0f the southerly
line of Tulare Street with tae Westorly line of "X
Street: rumsing themce Wostorly slong the ssid Souther-
ly line of Tulare Street One FTundred snd Twenty-Live
(125) feet; thomece st right sngles southerly a dis~
tance of Onse Hundred end Pifty (150) Zfeet:; thonce at
right angles easterly o distasnce of One Eundred and
monty~five (125) feet: thence at right angles Norther-

ly s distance of Onoe Hundred snd Filty (150) Leet to
the place of begimning.

h




