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In the matter of the application
of COACHERYIIA VALIEY ICE AND ELEC-
mRIC COMPANY for an order suthor-
izing the 4issue of bonds of the
face value o2 $300,000.

Application ¥o. 839.
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)
In the matter of the application )
of ZOLTON DOWER COMPANY for au- g

;

)

thority to guasrsntee the principal
gnd interest of bonde of the COA-
CHELLA VALLEY ICE AND ELECTRIC
CONPANY of the face value of
$200,000.

BY TEZ COMMISSION:

PIRST SUPZLEMENTAL OTDER.

WEEREAS, this Commission, in Decision
Xo. 1135, dated Decomber 13, 1913, (Volume 3, Opinions’
and Orders of the Reilroad Qommisq}on of Californis, page
1059) suthorized the COachella[gifigﬁ.Electric Company
to iesue $£300,000. face wvalue of £irzt morigage sSix per
cont. bonds at eighty (80%) ver cent. of face wlwe plus
accrued interest, and
WHEEREAS, 8aid order provided that no
dividends should be declsred by Coschells Telley Ico.ssd Flec-

tric Company until one-third .of the discount oz said bonds




should have been amortized from carnings and that during
each subsequent year thereafter until said discount shounld
nave been completely amortized fLrom ocarainps that the compeny
should.declare no 4ividends wntil %he propoxrtionste amount |
%~ the remeining unamortized discount should have been amor-
vized, and ,
WEERZAS, spplicant has now represented to
the Commission that et the present time the sum o2 $55,000.
remaine to be amortized out of its earnings, and
WESREAS, applicant has requested that the
Comuission's Order in Decision No. 1135 be amerded to allow
the §55,000. of bond discount remaining to be proportionately
smortized each year £o that dividends mey be declared from
the remaining survlus 1f earmed; ’
And 1t appearing to this Commission that
its Order in Decision No. 1135 may be modified to provide
that Coachella Velley Ice and Zlectric Company shall emor—
tize the discount on 1ts bonds ratably over a period of
twenty years,
IT IS HEREBY ORDERED thet condition No. 4
of sald Decision No. 1135, reading as follows:
nCoackelle Valley Ice and Electric Comwany
shall declare uo dividends watil ome third of the discomnt om
the bonds hexeby authorized to be sold shall have besn amore
tized from earnings, and during each subsequent year therealter
until ssid discount shall heve been completely amoriized from-
esrnings, cald company shall declare no dividends wntil they
proportionafé smount o the remaining unamortized dizcoumnt éhall

have veen amortized."

be and it is hereby amended to read as follows-




"{4) The diszcount on the bonde heredby
authorized to be $0ld shall be amortized dy
Coachellsa Velley Ice and Electric Company out
0% its earnings ratably over & period of twenty
years.”

I7 IS EXRESY PURTHER ORDERED that tais Coum-

mission’s Declsion No. 1135, dated Decemder 13, 1913, shall
remain in full force and effect except as modified by this

FPirst Supplemental Ordor.

Dated at San Francisco, California, this &5, ,dt

V/ZM ]m,

day of February, 1917.

Cbmm;ssioners.




