
Decision No. __ _ 

:BEFORE TEE RAILRO.A:D C01~rISSION OF TEE S~A~ OF CALIFORE'IA • 
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In the matter of the application 
of COACHELLA VAlSE! ICE Al'-'D ELZC-
TP..IC CO~I12ANY £or an order s.u.thor-
iz1~g the issue of bonds of the 
fa.ce va.lue o~ $300.000. 

In the ~tter of the a~~lieation 
of EOL~ON POWER COMPA1~Hfor au-
t~ority to guarantee the prineipal 
a.nd interest of bond.e of tile COA-
C5:EtLA. VA'LI:i'J'! ICE AND ztEC~IC 
COltrP;.:~ of the :face value of 
$300,,000'. 

) Application No. 839. 
) 
) 
) 
) 

~ 
) 

FIRS'! SUJ??LEMENTAI. O!mER. 

WEE?3AS. this Cocmise1on. in ~ee131on 

No. 1135, dated Dece~ber 13. 1913. (Volume 3. Opinions' 

s.nd Orders of the Railroad Commiseion of Californ1a. ... page 
, Valley 

1059) authorized the Coache11a/Iee and Electric Company 

to issue $300.000. face value o~ fi:rat mortgage six per 

cent. bond.e at eighty (807~) per cent. of :f'a.ce~l'tl:e plus 

accrued interest, and 
i~S. sa.id order pro~ded that no 

di vid.ends should be decla.red b·y Coachella. '1c.l1ey.· . Io,o . SN-d ?lce-

tric Company until one-third,o~ tho diseount on said 'oonds 
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should have been smorti~ed from earnings and that during, 

each subsequent yesr thereafter until said discount should 

have been completely amorti~ed from oarnings that the company 

should declare no dividends until the proportionate am~t 

o~ ~~e remaining unamorti~ed dieco~t should have been amor-

'ti~ed. and. 

'r1HE?ZA.S, appliea.nt has now represented to 

the Commission that at the present time the ~ of $5S~OOO. 
remains to be amorti~ed out of its earnings. and 

WHE?~~S, ~pplicant has requested that the 

Co~~ission's Order in Decision No. ll35 be amended to allow 
the ~55~OOO. of bond discount remaining to be proportionately ,. 
amortized oach year eo that dividends may be declared from 

the remaining surplus if earned; , " 

And it t\ppes.ring to this COI:ll'llission that 

its Order in Decision No. 1135 may be modified to provide 

that Coachella Valley lee and ElectriC Comp~ shall smor-

tiz& the discount on its bonds ra'ts.bly over a. period of 

twenty ye~rs, 

IT IS ~~y ORDERED that condition No.4 

of said Decision No. 1135, reading as follows; 

~Coachella Valley Ice and Electric Com~sny 

shall decls.re no dividend.s unti,l one third of the discount on 

the bonds hereby a.uthor1~ed to be sold shall have been smor-

ti~ed from earnings. and during ~aeh subsequent ~e&r therea!ter 
" until said discount Shall have been complete11 amortized from' 

earnings, said coopany shall declare no dividends until the, 
i 

proportionate soount oi the remaining unaoort1zed discount 2hsll 

Mve 'been amorti~ed." 

be and it is hereby amended to read a.s folloV7S: 
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"(4}. The discount on the bonda hereby 
authori~ed to be sold shall be amort1~ed by 
Coachella Valley Ioe and Eleotrio Comp~y out 
o! its earnings ratably over a period of twenty 
res::: s. IT 

I~ IS EERSSY FURTHER ORDERED that t:b.is COtl-

mission's Deci8ion No. 1135. dated December 13, 1913. shall 

remain in ~ull force and effect except as modified 'by this 

First Su~plemental O:rd~r. 

~ated at Se.:l F::-ancisco. California, thiS.s-:c/!:::. 

day o'! Februe.:ry, 191'7. 

-~h~£J/~-
~~moners. ~ 
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