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In the iotier of the Lynliication of

TRERIO CATAL AXND ILAND COLTANY fox

cuthorivty 4o sell ond of TRESFC CANALD

LD LLID CORPOZATION Tor autaority <o :

yarchese cexrtain nroneriics, and the Lynlicavi
Lpplication of FRESXD CANAL AD IAND ‘ 0. 2727.
COZRPOTATION to igctue ivo canite :
ctvock of vhe par valwo of $1,000,000.00)

and 1t vonde in the face voalue of '

500, 000.00

Shozrt ond Sutherlond, by w.
Tor vetitioners.

.

DEEIEXR, Commiscioner.

~

Talic ic an ation of Iregno Canzl and Iand Com-
voxry (Lormerly Frocno nel ond Irrigeivion Commeny), for an
order suvhoriziag viac transfer of ivc irrigetion provoriics 4

dregao Caxmel and Iond Corporatiion inm omehense for $1,000,000.00

o ke At e ity
velue of capital sgtock of the loevter commany, and of Freocro

oxnel ond Zand Cozporaztion for or order suthnorizing the istue of

Said capivel stock and of its bondz of “hc face wvalue of

$600,000.00 %o ¢ securcd by morizeze or decd of “rust woon

vae provoerty Lo be thus acquired by IMrosno Canal ond Tand Cor-

POTLTione.




4 public hearing neroin wes held in Fresuo on Jsmuery
19, 1917. fThe following exkibits have been filed subsequent 1o
the heering, have been given the ozhibit numbers indicated- and

wader stipulation by netitioners are pert of the evidence heroin:

Detitioners’ Sxkibit No. 6--Proposzed deed of trust or morigege,
Tresno Camal and Land Coxrporstion
to Pirst FToderal Truzt Compexny.

r it Yo. 7-~Supplomental indenture--ipril 28, 1893--
Trosno Canal snd Irrigation Company to
California Safe Deposit and Irust
Company.

" " No. 8-=Morigage, Novomber 28, 1894, Eresné Canal
- and Irrigation Compeany to United Guardisn
Company, Limited.

" v No. 9--iortgago, April 14, 1896, Fresno Consal
ond Trrigetion Company to L. A. Nares
and Charles A. Iatoxn.

" " Wo. LO~-~Statoment in re Lagune Ieonds, Limited.

" " 0. ll-~Segrogation of 20% overhesd.

v " No. l2--igreoement, Nov. 15, 1916, Legunma Lands
and Blenkorhorn~Hunter Companye.

v v No. 1l3--List of Free Water Righis.

" v No. l4--Copy ifinutes Board ¢f Directors, Fresno
Cenel and Irrigetion Company, Morch
22, 1889.

" " No. l5~=Contracts paying for water less traan

62% cents per acre.

Tresno Canel and ?and Compeny is opgaged in supylying
water Lor irrigation yurposes to comsumers in Fresnd and Xings
cotnties. It secures water from the Xings River azd serves
spproximately 200,000 scres. Its prodecessor, Frosno Canal and
Trrigation Company, was incoréorate& on Pebrusry. 16, 1871.‘ By
decree. of the Superior Court of tho County of Frosno, dated
Yovember 6, 1916, its name waz changed o Frespmo Cansl and Lexd

Company.'
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At tho public heering horein, Fresno Canal snd Toxnd
Compeny, through its president, Mr. I. L. Neres, made public
declaretion that tho company is & public wtility, subject in
all respects ’co' suporvision and regulation by the Redlrozd
Commisslion. =Frosno Canal and Land Corporation, the new cor-
poration, Will likewise be o public utility.

Trosno Canal end Lend Company ket outstanding
$1,250,000.00 par value of capital stock divided inute 12,500
cheres o2 the »or value of $100.00 por shere. A4ll of said
stock witk the exception of directors’ qualifying sheres, is
otmed by United Guardlan Compeny, Lim:t’ced., an Fnglish corporation.:

‘ : Irrigation -

A balance sheet of Fresno Cenel and Compeny, pre-

pared by Drice, iatorhouséd and Compsxy &8 o Qctober ZL, 1916,

shows moTtgesc indebtodness os £ollows:

Indobtodness

Dato ortgegeo Securod
vay 15, 1891 Cal. Safe Deposit & Trust Co. £1.,000,000.00
Apr.1l4, 1896 L. A. Noros send Chas. A. Iaton 521,792.16
Nov.28, 1894 Toited Guerdian Co., Limited 52,069.99-

£1.,573,862.15

mhe history of these mortgages is,in brief, as follows:

The mortgege to Coliformia safe Deposit snd Trust
Compa.ﬁy, dated Mey 15, 1891, was exacuted for the purpose of
raising funds with which to purchese tne Togune de Tache grant
of 64,000 scres. $850,000.00 was secured from the 2ale of the
bomde Lesued therewnder snd was applied upon tno totel purchase
price of epproximately $1,1so,ooo.bo. mne bonds iscued wnder
snig mortgege matured July L, 191l. Ian 1913, Pirst Fedoral

Trust Company, SUCCesSory to Californié. Safo :Depc‘sit and Trust




Compc.ny.\ as trustee under this mortgage, bdrought suit for fore-
closure. Tho ma:ttef has remoined 1n sbeysunce, however, wder an
ggreomont with the bondholders 1o the effect thet the payment of
tze bonds might be eoxtendoed ';‘L’or an sdditional period. Practically
21l of the indebtedmess undor this mortgage is held by Engliszh
investors.

Tho Bortgege to Xeres snd Iaton, dated April 14, 1896,
wes ghven to securo Manckester ITrust Limited, of lanchester,
Englend, United Trust, Limited, of Liverpool, Euglend, and
Livernool Mortgage Insurance Company, Limited, of Livorpool,
Trglend, for moneys advanced to pay bond interest. These advancoes,
at the dete of the mortgage, smouwnted to $80,000.00. The nortgage
is drewn O cover sdvences wp +o $400,000.00. |

Tho mortgage dated November 28, 1894, to United
Guerdien Compeny, Limited, was given T0 secure ﬁnited. Gmdiaﬁa
Company for moneys sdvanmced for vond interost snd other exponsed.

wollowing is o bslance sheet of Fresno Canal

emd Trrigetion Company ss ¢f October 2%, 1916, prepsred DY

Price, Woterhouse and Company:




BALANCE SEZED

A8 of Octobexr 31, 19l6.

CAPITAL ASSE0S:
21ghts and franchises $ 384,832.33
Cenels and rights-of-way 1,311,688.38
Gould Ceansol: ‘ E
Purchase. of 3tock and construction ete. 145,859.56
PFrosno reservoir : 3,939,41
Tonders™ houses 9,018.06
Lands +2,300.00
QLLice furnitnre and fixtures 2,933.90 £1,870,571.64

IXVESTANENTS - |
~ Legtna Lards Limited:
26,632 shares of capital stoek
Ll pd. each at $4.87 129 698.82
Voxrtgage debentures 152 332.50 '
Current account 42 29u‘90- 324,325.22

CURRENT ASSETS
Notes recemvdble : 9,461.65
Aeconnts ™ $103,115.82
Less douwbtful acets. 16,361.75 86,754.07
Cash in bank 5,723.96 101,939.68 "

DEFERRED CHARGES:
Oetober, L91lo, operating expexrses 5,528.62
FPropaid taxes 2,308.66 ?,837.28‘

, $2,304,67%3.82
LIABILITPIES

CAPIMAL SDOCK: ~
12,500 shares of $100.00 each $1,250,000.00

JUIDED DEBT: :
First mortgege 5% bonds 1,000,000.00

'“‘O—- *GAG‘ES .

Tnited Guerdian Company, Itd., 6%% 52,069.99
Nares and Laton, Trustees, 5% 521,792.16 573, 862.15

ACCOUNTS AND EAXDS-PAYABIE 4 443.87

D”"ICI”
For balancoe gheet, Sopt. 30, 1916 521,538.46
424: Subsequent etpenditures
applicable thereto 2,093.74 523,632.20

/

$2-304'673.82:'

Mllowing iIs = comparstive earnings statement of Presno

Canol and Irrigation Company, prepared by Price, Watorboumse and
Company, Lor the f£ive yosrs ending Soptember 20, 1916:
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FRESHQ CANAL AND IRRICLTICN COLDANY,

COLZARATIVE PROIIT AYD I0SS ACCOULTS,

Fivo Teers ondéine Sentember 3¢.19%6.

1916

efielt.

1912 1913 1914 1915

INCOLZ:

Tater rents SIS, 973.74 J131,280.67 J123,658.27 £124,549.56 §125,933.27
ond reventwe 122.00 200..00

119,085.74 121,200.67 123,758.27 124,349.34 125,933.27

.‘."3.... :'.erES:

ifnintenance 52,894.45. 34,242.91  41,339.I18 45,108.556 46,914.60
Tegel exponce 4,486.7C  5,TIZ.5T  4,78L.IT  9,€07.44  6,224.2C
eneral ompense  4,975.96 9,057.14  2,611.3%3  6,664.01  8,562.14
Texes 6,191.64  6,935.56  6,301.35  6,547.76  6,695.76
0%Tice cxpense 1,482.0C  1,788.33  2,321.91  2,512.82  1,997.93
Toguze meinienance 5,095.80 8,600.1Z2 7,124.2%  5,012.79  5,162.32
Revates 365.50 38%.55 318.75 265.60

fezs Gowld Camal  I,500.C0 %,500.00 1,500.00 1,500.00

Zxchanse 44860 £00.02 190.85 46 T6* 369 .48¥

57,458.63 68,620.00 66,£88.77 W5.,172.23 76, 67T.LT

KT OTERADTIG

DIVENTE AVAIL=

LBLT TOR INTER- i . . i ‘
T, ole. B61,667.11 552,660.67 S57,269.50 J49,177.11  4£9,255.80




Fresno Cenal end Land Corporation was incorporated

on Jamuwary 5, 1917, with o totel suthorized capital. stock of
the par valwe o2 $1,000,000.00, divided inte 10,000 shares of
tko per value 0% $100.00 por chare. The ontire authorized capital
stock is to Yo issuwed by Fresno Canal and Land Coxporetion in
exchange for the properties to be comveyod t¢ it dy PFresno Camel
and Land Company. Iresno Cenal snd Land COrppramion propoces to
mortgage its properties and to issue $600,000.00 fzce value ofv
borde, this indebtedness to be substituted Zor the present
total mortgege indebtedness of $1,573,862.15. The dalance of
tho indebtedness, it is ropresemted by petitioners, will be pald
off by the stockholders of Presno Ceansl exnd Land Company. | |
Detitioners.report having made an srrangement foxr the ssle of |
these bonds at 90 per cent of thelir face velue and acerued interest.

" mwesno Consl end Lend Corporetion has submitted as
votitioners’ Exaibit No. 6, a copy of its proposed nartgege or
dool o2 trust, dated February 1, 1917. This deed oi‘truét moxrtgages
gll property now owned or hereafter acquired to Plrst Pedoral Trust t
Conpany of 3San Fran;isco, trustee, as security for o total authorized
1gsue of $1,000,000.00 face value of First llorigege Gold Bounds, sald
bonde Lo be paysble Fedbrusry 1, 1927, to bear interest at 5 per
cent per anuum snd 0 Do callablo upon zixty deys? notice at 102
per cent of thelr face value plus acerued interest. Bords sre
40 be iscued in demominations of §500.00 end $1,000.00. $600,000.00
feco veluo of theco bonds sre o Dbe issuod 63 and when $1,000,000.00
face falue 0% 5 por cext Donds of Freeno Canel and Irrigetion
Compeny, dated 2zy 15, 1691, are Gelivered to the trustee, oxr-its

order, for cemcolletion. §400,000.00 face veluo o2 theso bonds are

+o bo issuved from time to tinxe provided tre qompany's vot income




duxing the twelve months next preceding shall be at least 1-3/4
times the interost on all bonds ocutstanding and spplied Lor and
provided further that the smount of bonds outstanding and tkose
proposed to be isszued shell 1ot excoocd 60 por cont of the appraised
velue 02 the company's properties, as found by the Roilroad Cou-
mission o2 the Statemof Californis at or within one year yrior

to the date whoen said additional bonds sre issued.

A sinking fund for the redemption of bomds iz provided
for a3 follows:

Fobruazry 1, 1918 to Pebrurary 1, 1922, inclusive,
§12,000.00 per annum. |

Pebrusry 1, 1923, and each year thereafter, sll nmet
revenues 2or twelve months preceding, over and above the smount
necessary to pay bond interest, up te $50,000.00, caid payment
in no eese to be less than $20,000.00 per amnum.

Tz wvent of default, ac the same is defined in the
indenture, 25 ypor cent in interest o2 the outstanding bonds
ney require “he trustee to declare the principal of the boxds
due. Mke holders of 25 per cent in interest of the outstanding
bonds may further regquire the t:ustee to telke all needful steps
for the protection of tho bondholders, and to exercise the right
of entry or sale, or to take Judicial proccedings as the trustee
shall deenm most expediont.

At tke public hearing herein, petitioners presented as
Detitioners’ Zxaidbit No. 1, & valuation of the properties oL Frosno
Canel and Land Company not including suny interest ir the Loguna de
Tacho lands, prepared vy I. Teilman, Chlef Engineer of said Company.
mhis valuetion purports to show a total reproduction cost new as of
Mereh 1, 1916 of #$4,806,382.78, of waich emownt §3,000,000.00 repre-
sents the <value assigned by vetitioners to water rights. ZPetitioners
exproszly stated at the hearing that no claim 45 mede heroin for the

value of water rights.

mhe testimony showe that the first weter rights wore acquired
-8‘




by Frosno Canal and Irrigation Company in the early '70's by buyi
two small canals lmown as tho Swoon and Contorville ditchos, eacgég

0f which carried opproximatel b t .
These canels were g&id for inyﬁg%egufighggogigfnga'ggepggtggc%gd

+ne lomds Which these diftches wers then irrigoting or could irrigete.

Sometime theresfter, Fresno Cansl and Irrigetion Company
2510d notices of cpproprietiorn wpon axn emouwnt of water somewnal
ipn excoss of 1000 cubic feot of sdditionsl weter of the Xings
River. Thiz appropriatién gove rice to a numbexr of law sults
withk the then owners of the Logume de Dache grant and in the early
180's o pormeront injwaction was secured by gaid owners restrict~
ing the Freeno Censel axd Irrigetion Company 1o tke 100 cubic feet
of water pér gecond carried By the Sweon znd Centerville ditchec.

Tn order to secure additionsl water it became necessery
for Fresno Conel snd Irrigetion Compsxy t0 yurchase the Ieguns
de Tache Crant of 64,000 seres, im 1894. Tre totel purchase prico
smomnted to epproximately $1,150,000.00, of which sum $850,600.00
wag paid by Presro Csnel and Irrigstion Compoany from Yhe proceods
of the sale of $1,000,000.00 facs velue of its £irst mortgege
borde. Trhe balance of the purcheso price, which with commissions
amountod 4o approximately $322,000.00, was covered by s mortgege
mowz ag the Clarke mortgagoe. .

Iz tre year 1899, Prezno Cozal and Irrigation Coxmpany be-
gan selling the lands of tke Iagune de Tache Grunt. In all,
about 5209.59 sceroes wore sold in this manner for & considorstion
of $199,703.95. OFf this smount, $131,881l.90 was paid on eccount
of mortszage texes, torect end principal on the Clarke mortgage.
The compeny found difficulty ir selling these lands, because of
the mortgage resting upon the prope?ty, ané eccordingly made an
arrangement Lor tho formation of a corporation to bo kuown ss

Logunse Lends, Limited, vhich corporation, 1t was propvozed, should

purchase the lends free from the lien of the mortgege.

In the meantime, Tnited Guardion Company, Nimited,

hed secured on interest in the Laguma Lands Dy reason of ade




vances made for payment of bomd interost. Che sale of the Lagune
Tends to legume Lands, Limited, wes made by Froomo Cansl and Irri-
gation Company and Taited Guardian Compsany, wnder axn agroement
dated December 18, 1912, under whkickh Leguna Lends, ILimited, paid
for the property in cepital stock of the paxr value of $250,000.00
and debenturee of the face value of {1,000,000.00 iszued apyroxi-
mately s Lollows:

no Fresno Conal and Irrigation Compenys......$l,080,851.00

To ‘Jv'hite& Gmdim Compm’ mMited. LN AN B N 169’169.00

) U hyeo05 V0V UV
At tie present time, Freano Canal snd Land Compaxny’s

interost in Laguns Tands, Iimited, is as followe:

26,632 sheres of ctock (8% $4.87 each)e..... & 129,698.82
mortgase aebentwes..‘.....’....Q........O... 152’332-50
Cuorrent SCCOUNTS escerscsaccccsccovors cesssas 42,293.90

8 324,325.22

Prom the testimony nerein, it sppears that the coat
to Pracno Cenal and Lexnéd Company o2 its water rights is made Wp
primorily of--

1. The amownts vaid Zor the Swoon and Centerville
ditches.

2. e difforence between the amount pald Lor the
Togunn de Tecke laxds axd tho amount received from the
sales thercof.

3. Dhe sume expended in yrotecting seid wator rights
tbrough litigation.

The sum cleimed by petitioners for rigats of

wey, a8 Shown in Petitiomers’ IZxkidit No. 4, totals £450,764.95.
mhe tostimony shows that in practically all ceszes these rights of
way are owned mercly &g easements. Petitiozers have appraised thom,

however, at tho market velue of a2djoining lexnds,




T elco wish %o call attention to am item of $291,920.97
walich appears in Petitioners’ veluwation uader the headinsh“Intorest
during comstructlion, engineering contingencies, organizotion and
legal expenses™. At the hearing, Mr. Teilmen expleined that this
figure was arrived av Dy texing a wiform percentege of 20 pef cen’
and applying it to ell the items of property, witk tke exception‘of'
e small smount of resl eztate. AT the request of the Rallroad
Comnission, petitiomers have L£iled & segregetion showing Tho manzner
in which the item of £291,920.97 wes arrived at. The é:planation,
28 given by petitioners, is ss follows:-

Intercst duwring comstruction, acsuming

time 40 be 2 years snd nalf of nmoney

to be avellable the first yesr only,

9% 0% $1,459,604000 eeneernconscecanes $131,364.00

Engireoring snd superintondence 8% .... 116,768.00

Orgonizetion end leogcl expenses 3% e..._ 43,788.00

$291,920.00

At tho noaring, potitioners also presented as Petitioners’
Sxhibis No. 2 o valuation vevort, deoted November 9, 1916, made by
Louis C. Eill of Quinton, Codq end Eill, Lo Angeles, %0 the Blonk-
ennorn-guntor Compony of Pssadena. Chis report pwrporis toréhow
& total velue of the physicsl properties of Fresmo Canal oné Irri-
gation Company of %1,458,901.65.‘ 45 Mr. Eill was not present at
the nearing, the Roilroad Commission hed no opportunity to examine

into 4the menner in vkich this roport was propared. The Cormission

‘15, therefore, uwnable to state what weight should be avtached to '

the figufes arrived at by Mr. Eill.

The corvorate 1life of Precumo Cansl axd Irrigation Com-
pany, &S provided by Lits originel articles of incorporstion, will,
expire in February,-lezi; It wes originally intended to toke cagg

0f the refinsncing of these proverties through an fssue of bonde

A
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by Presro Canal end Iend Company- ; applioation was made to

the Zailroad Commiseion for the mecessary suthority (Application
2636). Dhereafter Preeno Coxnel and ILand Compeny decided thet, in
view of the provisions of Seetion 7 of Article 12 of the Consti-
tution of Celifornis, providing in part that the franchise or char-
tor of sny cuasi-public corvoretion 2hell not be czmondod. it
would be necessary to convey its property to a néw corporation.
Trosno Cenal and Dend Corvoration wae sccordingly incorporated
for this purpose. Tke present applicetion wes therealter filed
with the Commission snd Avplication No. 2636 wss dismissed at the
reguest of petitionmor. (Decision 4038).
AS pointed out inm Deciclon No. 3320, msde om May 10,
1916 in the application of usn.sose Water Company for an oxrder
sutaorizing the conveyerce of its property to San Jose Water
Torke, (Avplication No. 21768), the State of Califormis hes wisely
recexved to itself the vower to review at 2tated periods, the
relationship between eack public utility corporation axd the pud~
1ic and %o impose such corditions on the transfer of 3 public
ntility corvoration’s properiies and franchises ag the accuxmulated
exporionce of yesre might show 0 be wise and necoessSary. In the
pregent proceeding, I sm of tho opinion tast the convenience of
the public will ve served by allowing Fresno Cenal and Tand Com-
pany 10 coavey ite property to Fresmo Cenal axnd Tend Corporation
and by sllowing the latter Company to issue securitios ac oypplied
for, subject to the conditions specified in the order herein.
Presno Canel end ITand Compeny ciaims thnt 4t ownec no
franchises apart from'its franchice %o be & corporation. Fresno
| Consl and Land Corporation should enmter into & ctipulation agree-
liabilities snd
ing to wnderteke sll/odligations siwmwotkx now resting upon
Presno Cenal and Zend Compsny. The £iling of sueh stipulation will
be made & condition precédont t0 the trensfer of ocay vroperties

in vals proceedinz. -l




mhe not result of the granting of this application, in
o Par oS the smount of outstending securitiez ic concerned, will
bo to reduce the amount of capital stock on't;standmg Lrom
$1,250,000.00 to $1,000,000.00, per walue, and the mortgege in-
debtedznoss from 41,573,862.15 to $600,000.00.
Lfter s consideration of tho evidence prodentod bF

vetitioners, I submit the Lollowing Lorm of Qrdexr:

TRESKO CANAL AND LAND COMPANY and FRESEO CANAL AND
TAND CORPORARION heving applied to the f.%ailroad Commis-sion for'
an order suthorizing Fresno Cansl and Land Compony 10 convey ite
property -to Frosno Canal and Land C,orporation for the conei&er-
s.'tioh spocifiod in the opinion whick vrocedez this order, and
for an order authorizing Presno Cansl and Iend Corporaiion %o
isene 10,000 shares of itz capital stoclk, at par, in payment
for seid vroverty snd to issue $600,000.00 face value of ite
bonds st 90 per cent of their face valuse and accrued interest Vo
ve used in retiring Pro tanto the first mortgege bvonds of Frosno -
Canel sné Tond Company, snd o public hosring heving boon held on
said epplicetion =nd the Railroad Commission £inding thet the puxr-
poses for which the proceeds oL the ctock sad bonds to be iscued
by Fresmo Censl and Lond Corporstion will bo used are not in whole

or in vart ressonadbly ciaergecble to operating expenses or to "

incoxe,

IT IS5 EEREBY CRDERZD as follows:

1. TFresno Cemel and Tand Company 48 horeby euthorized
to comvey to Frecno Csnel and Tond Corporation, in consideration |

for “ho issue by Frezno Ctael and Land Corporation to Fresno Cenal

and Iend Compeny of tke capital stock of Fresmo Conal end Tend




Corporation of the par value of $1,000,000.00, tho entire property
of Fresﬁo Canéi and Land Company excopt itz right o be & corpora=
tion exd {ts interest inm the capital stock and mortgage debentures
of Lagupne Lands Limited, the real property o be conveyggidescribed

in Zxhibit A which is attached to this order and made & part heroof.

2. TFrespo Cansl snd Iand Corporstion 1s kereby suthorized

0 issue t0 Frosnmo Canal and Lexd Company 10,000 chares of its cap~

ital stock of the per value of $100.00 por shere in payment for the
proverties herein suthorized %o be conveyed to Fresmo Canel and land
Corporation by Presmo Cenal and Lexd Compeny.

S Fresno Canel and Land Corporation ie herobdy authorized
to execute & moxrtgage or deod of trust upon its properties substan-
tially in the form of o mortgzage or deed of trust £iled in this pro-.
ceoding on Jenuwary 19, 1917, es Potitioners’ Exbibdit No.6, and to
icsue $600,000.00 face velue of bopds therousder at mot less then 90
por cent of their face valuo snd accruwed inteorest, the proceeds Ifrom
the sele of said bonds to be used to discharge pro tanto the first |
nortgage bonds of Fresno Canal and Lund Company now outstanding.

The autkhority herein given is grented upon the Lollowing
corditions and not othorwise, to~wit:

(a) Presno Cansl and Land Corporation shall take theAprb-
Perty to bo conveyed tg it by Fresno Csnel snd Lend Company, Lree
and clour of agll indobtodness, and Fresno Ceonal and Land Company
skall not exocute and celiver 1ts deed of conveyance to Fresmo Canal

end Land Corporation umtil all cuck indebtedness beos beon paid or

released.
(b} The suthority herein given to Fresno Cansl and Iené

Compeny to convey its property ©o IFresno Conmel and Land Corporation
shall unot bocome offective watil Fresno Canasl and Land Corporation
saall have filed with the Reilrocad Commission g stipulation, duly
suthorized by Lts boexrd of diroctors, agreeing that-Freéno Cansl and
Lend Corporation, 1t8 successors and acsigne, will sszume all the
ligbilities and obligations of FProsuo

-1l




Conel and Dand Compemy, tnd shell have ccoured £rom thoe Roilroal
Commission o cupplomentel order reciting thaet such stipulation,

1n Porm setisfoctory 4o the Reilrcad Commissicn, hos boen £iled

rerein. |

(¢) The cutkority herein given o Fresnmo Censl und
7snd Corporation to issue bonds skall 10V bocome effective waiil
The Fresro Canel end lLazd Corporation‘shall«have securod from the
Railrosd Commigsion & supplomentel order herein reciting that 2
proposéd deel of trust or mortgege in form satisfactoxf to the
Railrond Commission hes been £iled herein.

(&) resno Cspel snd Temd Corporation Shall kéop
seporate, truc and sceurste secounts showing the receipt snd
avplication in Getsil of the procesds of +he ssle of the bomés
and stoek herein cuthorized {0 Dbe isemed; oxd on OF before tne
twenty-£ifth dey of eack monthk the company Sholl make verifie&’

reports to the Reilrosd Commissicn, stating the sale OF ssles

of seid ctock ond vomdes dwring the preceding wonth, the terms.

cnd conditions of the sale, the noneys reslized therefrom, and
the use and sppiicetion of such moneys, ¢ll in accordance with
iz Commission’s Gemersl Order Fo. 24, which order, in S0 far
as spplicedle, is made & vart of this order.

(¢) Witkin thirty days from tho execution of the
deel of conveysnee from Fresmo Canol and Tarnd Compony t0
Trecno Ceancl and Land Corporation, Fresno Canal an&’Laad Coxrpori~-

ticn shell Tile with %the Rellrosd Commissiocn o corvifind ¢OPY

therect.

(£} Tke authority nerein grentod to Freeno Canmal
and Tend Cornoration to issue bonds is conditioned upon the
paynent oy Fresno Comel wnd Land Corporstion of the Zoe Pro~

seribed by the Dublic Utilities Act.




(g) fTre euthority herein given to Freeno Conel axd
Land Company t0 couvey its property to Fresno Cansl axnd Lend Cor-
poration snd t0 Fresno Canal snd Iand Corporation to izsue ctock
= of stock axd bomde
and bonic chall apyly only to such conveyznce cnd o Such izsue,

as snell heve been made on or before November 1, 1917.

Tho Loregoing opinion end order gre hereby uvproved

and ordered £iled ¢ the opinion exd order of the Rullrozd Commis-
sion of the Stete of Celifornia. -
Deted ot San Froncisco, Cslifornis, this -~ day

of Februery, L1917.

AT

hailte

Coxmisgioneres.




EXEIBIC A

1. 411 thoze tracts ond wyercels of lend lying aend being

in the County of Froswno, State of Californis, and descrived os

follows, to=wit:

(a) Commencing 2t o point at the intersection of
the north line o2 sectiorn ome (1), township fifteern (15) south,
renge nineteen (19) east, lMoumnt Digchlo bese and merilien, exd
the centeor line 0% the west canal bank ruwnmning norta and south
tarougn the conter of Tho northecst quarter of the northeast
guerter of said section; thence running south 208 feet; thexce
running west 208 feet; thencs ruuning norta 208 feet, thence

running east 208 feet 10 the point of beginning and conteining
one (1) scre of land.

(b) Commencing at the northeast corner of Soction
twenty-nine (29), towvmship twelve (12) south, rarge twenty-one
(21) oost, Mount Dizblo base snéd meridisn, and running thence
gouth 191 feet to = point on the eest boundary of said soction;
tnonce south 47 degrees west 386 Leet Yo o point: thonce nortk
34 dogrees west 540 feet 0 the north bdoundary lLine of ssid
Section; thezco runuing east 580 fect along cald bhoundary line
to voint of bveginning, containing 3.62 acres.

(e) &1L of the Llumd on Lot two (2) of the Salinger
Troct, lying norta of and adjoining the mein censl, Seid laond
velng o topering strip of land lying and being alongeide the
gntire north line of <2id lot snd bvetweon salid north line snd
sedld mein cunal ond naving sn opproximate width of 48 feet ot
vhe wosterly end end on aprroximate width of 22 feet on the
ecsterly oend of sald strip, containing ore (1) =scre, more or less.

(&) ZBeginning at the center of scctlon soven (7)
iz townchip thirteen (13) south of range nineteern (19) esst,
Xount Dicble base eond meridicn, thence running sast 2long the
center line of sald scetion o distonce of 1500 feet, rumning
thence north to the South line of the county road; running thence
west ond morthvesterly along the south line 0f s8id cownty road
©0 tho center line of said section, thence ruvaning south 30 feet
to point of beginning, comteining two (2) zeres of lend.

(0) 411 of the southesnst guerter (S2%). of section
gevon (7), township tzirteon (13) south, rarnge nineteen (19) east,
Mount Disblo base end meridisn, lying nortr of Horndon Cenel, con-
todining one-guerter.(f:) wcre, more or less. '

(£) Commencing ot & point on the section line between
gections twerty-two (22) ond twenty-taree (22) im townekip seven-
teen (17) soutk, rauge twenty-ome (21) esst, Mount Diablo base
end meridian, from which the one-guarter cormer common to zsid
Section vears noxth 1000 feet; thence south 54 degreoos, 45 mind
utos east, 160 Leet; thence south 77 degrees, 30 minutes east,

150 feet; thence soutk 8l degrees, 45 minutes east, 570 feet;
trence south 68 degrecs, 5 minutes east, 200 feot: thence north

30 degrees, 40 nminutes ocast, 200 feet: thenco nor<h 48 degrecs,
45 minutes cast, 520 feet; thence south 390.3 feet to the cexnter
o comnty rosd on south benk of Cole Slouwgh; “hence folloving

cozter of rosd south 50 degreez, 35 minutes wost, 1073 Tect;




thenee Lollowing center of road north 54 degrees, 47 minutes west,
1090 feet; thence following conter of roed north 32 desrees, 45
ninutes west, 300 Teot; thence following center 02 rosd north

89 degrees, 48 minutes west, 436.4 feet: thence nortk 30 feot to
the north line of road; thence south 89 degrees, 48 minutes east,
400 feot: thonce north 75 feet; themce north 45 degroes, 00 min~
utes esst, 100 feel; thence soutk 71 degreos, 00 minutes esst,
182 feet; thence south 57 degrees, 15 minutes east, 180 feot:
thence couth 39 degrees, 15 minmutes csst, 70 feoet: thence couth
74 degrees, 20 nminutes erst, 158 feot to the point of beginning,
containing nineteezn (19) =cros, more or less. :

(g) Beginning 15.50 chains north, 41 dogreos esct of
the meander cormer 36 chains west of the southoust corner of
ceid section twenty-four (24), towmship thirteen (13) south
ronge twenty-three (23) east, M.D.B. & M., thence slong the
meander line north 41 degreoes east, 20.50 chains: thenece north
477 degrees eacst, § chsing; thence north 1l dogroes cast, 8
cheing; thence north 4 degrees esst, 19.50 chains: thence
nortk 65 degrees oacst, 5.60 chalins to omst line of said section
24; thenco north 1.00 chain, thence west 7.00 chains: thence
soutzr 38% Qegrees, 21.90 chains; trence soutk 13 degrees west,
17.00 chains: thence coutk 232 degrees west, 17.60 cheins,
thonce south 66% degrees eest, 4.50 chains to point of begimming,
conteining Lifty~Live (55) ccres, more or less.

(h) Tots numbered oight (8) to Lifteexn (15), both
inclusive, and fraectionsl lots numbered cixteen (16) to eizhticen
(18), both imclusive, in Block fourteen (14) of Centrel Ldditior
to Fresno sccording to mop of caid Centrel Ldditior on file in
“he officoe of the County XHecorder of said Precno County.

2. A4lco, the following descrided cznals and ditches
owaned, enjfoyod and uzed by the Corvoration im the distridution

of wator for irrigation ond other purposes, to-wit:

FRESNO CANAL EE4DIXC.

Boglnning at a point on the north benk of Xings River,
whick point 18 nesr the ecst line of the NW: of the NWE of cec-
tion 35, townshiy 13 csouth, range 23 oast, M.D.B. & M.: thonce
in a general westexly direction 12.1 miles to ILimbengh tnte,
woich gate is noar the center of zection 31, tovnshiy 15 soutnh,
range 22 esst, M.B.3. & M. '

LONE TREE CHANNEL.

Boginning a2t = point in *ae south bank of Traesno Canal,
which point ig near The cenmter of section 32, township 13 mmii
south, remge 23 east, M.D.B. & M., and rurning thonce in a gemersl
goutuwesterly &irection 8.04 miles 4o & moint iz section 26,
tovnzalp 14 south, range 22 cast, M.D.B. & 3., near the norta
1ine thereof.

IZIGELAND CANAL.

- - Beginning at the end of Lone Tree Chermal neor the
norvz lino of section 26, townshin 14 southa, range 22 ecst, 2.D.B.

2
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., and running teence im o southeasterly &irection 5.40 milee
oint in the east line of %“he west helf of soctlion 7, town-
soutk, range 23 esst, L.O. B. % L.

MeCLLL CANAL.

Beginning at the end of Lone Tree Chonmel near the
north lirne of section 26, townshiv 14 south, range 22 east, M.
D.3. & L., and running theace ir s southwesterly direction
4.64 miles to & voint in the soutk linc of section 17, township
15 gomth, range 22 east, M.0. B. & X.

MILL DITCE.

Begloning =t the ond of Fresno Censcl neadiny near Vhe
center of section 3L, towaship 13 south, ramge 22 east, L.D.
3. & M., ond rusning thence in o generel westerly direction
7.86 miles to 2 point imown oS Rerton Corner, which is neosr the
querter cormer common to sSections 26 and 35, vownship 13 soulls,
range 20 eest, M.B. B. & .

TERNDON CANAL.

Beginning ot the ond of ML1L Diteh neer tho guarter
corner common to sections 26 and 35, towmshlp 13 south, range
20 e2gt, M.D.B. & M., and running thence in ¢ gemorzal norih~
westerly direction 24.90 miles to the gquarter cornor common to
gections 17 end 20, townshiy 13 south, reacge 17 east, M.D.

- & M.

VICTORIA CANAL.

Beoginning at o point on the south bank of EHorndon
Cencl, wrich point is mesr the conter of the southwost quorter
of geoction 18, towuship 13 south, razmge 20 cast, I.D. B. & .,
cnd runnicg thonce in a soutiwesterly direction 1.10 miles <To

neer the center of section 24, towancship 13 south, range 19 zmxk
eest, M.D. B. & M.

TLUE DITCE.

Poginning at & point in the north bank of Eerndom
Canel noar the quarter corner common +0 soctions 7 znd 8, tomi-
ship 13 soutkr, raungo 19 eacst, M.D.B. & M., exd ruaning thence
in 2 genoral northwesterly dlrection l.l4 miles €0 tho northeast

gorzer'o:f section 12, townshiy 13 zouta, ranmge 18 essct, ILD.
. & We

KENNEDY CANLT.

Beginning at & point in the zouth bvank of Herndon
Cenal mesr the west querter corner of section 7, tommship 13 south,
range 19 esst, M.D. 2. & L., mnd ruaning thence in a gereral
soutawestorly direction 5.03 miles to the northwest cormer of the
northeast querter of the northwest quarter of section 25, town~
ship 13 south, range 18 eact, M.D.B. & M.




THOL2SON CANAL.

Beginning 2t & point in the south bank of Zormdon Cenal
zesr the east quarter corner of cection 10, township 13 south,
renge 18 east, U.D.B. & M., and running thenco in 2 general souta-
erly direction 5.15 miles to & voint in the north bonk of
Zoughton Ceonel, waick point is neer the canter of zecticn 3,
towashiy 14 south, ramge 18 east, U.D.2. & M.

BPIRT CANAL.

zogioning ot a point on the weet bank of tho Thompson
Canal near the coutheast cormer of section 22, towmsnip 13
south, range 18 east, M.D.B. & M., end ruaning thence in 2
genoexral southwesterly direction 4.46 2iles 1o o point in the
nortz bexzk of Houghton Cansl nesr tho center of coction 5,
tomnshiy 14 south, range 18 east, M.¥. B. & M.

ZERNDON WASTEWAY.

Seginning at o point in the west banik of Herndon
Canal near the center of cection 9, towacskip 13 south, renge
18 east, M.D.B. & X., and running thomce in o westorly direc-
tion 0.50 miles to the nortkh bonk of Saz Joaquin River near the
grarter corner common t0 sections 8 und 9, tomuship 13 south,
range 18 esast, X.¥. B. & M.

BIG¢ SANDRIDGE DITCE.

Zoginning ot 2 point ir the south bark of Eeradon
Canal necr the northeast corner of cection 18, townshiy 13 soutk,
range 18 ecacst, end running thence in o gemernl soutiwesterly
direction 7.05 miles to tho nortkwest cornor of the southwoest
guarter of the southeast quarter of section 29, township 13
southk, ramge 17 eact, M.T.B. & X.

DRY CRERX CANAL.

Beginning at the end of MIll Diteh neur the quarter
¢corner common t0 sections 26 and 35, township 13 south, renge
20 ecast, MY, B. & M., ond running theoneo in o genorxsl southe
westerly direction 19.62 miles %0 the southwost corner of soc-
tion 33, townskip 14 south, range 18 east, M.D.3. & M.

PATINING CANLAT.

Begloning 2t a point in the souwth bank of Dry Creek
Cansl pear the northwast corner of the northwest gqusrtor of the
southeast quarter of section 5, townchiy 14 south, range 20
eatt, il.D. B. & M., and ruaning thence irn o gemeral southwes-
Torly direction 4.76 miles to Burleigh Pond in the northesst
guerter of cection 23, towmuship 14 south, range 19 east, M.D.
3. & M.

HQUCETON CANATL.

Boginning st 2 point in the west vank of Dry Creck
Cansl necr the nmortheact cornor of the northwest cusrter of the
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southesst quarter of section 5, township 14 ecouth, ramge 20 ezst,
M.D. B. & M., end running thenmce in = generzl ‘esmsterly direc~
tion 15.74 rmiles to the conter of sectior 2, tovmship 14 south,
renge 17 east, M.D.3. & L.

SEIIMAN DICCE.

Begimming 2t o point in the weost bank of Eoughton Cancl
near the oast quartor cormer of secetion 1, townchip 14 south,
range 19 east, M.D.2. & M., 9nd ruaning thonco in o genoral
souvawestoerly direction l.45 miles %o the cortor of cection 12,
towmship 14 south, range 19 ezst, M.D. 3. & M.

MORTENSEN CANAL.

Beginning et a point in the woeect bank of Houghton
Canel at a point near tho east quartoer cormer of sectiom 1, town-
ship 14 south, range %2 19 east, M.D. B. & M., and ruaning trence
in = general westerly directiorn 0.83 miles 10 o point near the zouth

guarter corner of section 1, townskhiy 14 south, range 19 eust,
M. D- B. & M.

THOLRSON EZTENSION CANALy

Bozinning at o point in the south benk of Houghton
Cansl, near the guarter corner common 0 cections 2 and 3, vown~
skip 14 south, range 18 esct, 1.0. B. & M., mad running thonce
iz o gonersl southwesterly direction 4.20 miles to o point in
the north berk of Pry Creck Cancl near the southeast corner of
sectlon 2L, “towmskip 14 south, ranse 18 east, M.O. B. & M.

DANCEER CREEX CANAL.

3egluning ot the exnd of Fresno Cexal rear the center
of sectlon 31, townsaip 13 soutzr, range 22 oast, IL.D.3. & X.,
and running therce in a gonerel southwestorly direction 9.09
ziles ¥0 & point near the cemter of soction 17, township 14
couta, range 2L oost, M.¥.2. & M.

BRALEY CANAT.

Seginning at & point ir the weocot bhank of Tancher Creek
Conel nesr the zoutz line of sectlion 8, townszhip 14 south, ronge
21 eset, M.D.2. & M., and running thence in & wosterly direc-
vion 6.83 miles %0 a point in the morth bank of Fenning Canel
near the center of the nortrwest quarter of section 17, township
14 south, renge 20 cast, M.D.3. & M.

CINTRLL CANAL.

Beginning at tho end of Faonchor Creex Cansl near the
centor of section 17, townehiy 14 south, range 21 east, M.D.B.
& M., axd runreing thence in & gemeral soutawesterly direction
1184 milos to = point moer the guerter CoXner commor +o zec-
vions 1 end 12, township 15 southk, range 19 east, M.D.B. & M.
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TREZSNC COLONY CANLT.

Boginning at & voint in the nort: bamk ol Ceontrel Cencl
neer tho center of section 25, vomnshiy 14 couth, renge 20 east,
¥.D.Be & M., ond rraning thenco in & Jeneral westerly &irec-
tion 10.91 miles t0 2o point im the north vank of Central Waste-
wey nesr the southwest corner of section 35 township 14 south,
ronge 19 esst, U.D. 3. & M.

NORTE CEiTAL CANAL.

Beginning ot o point in the north bank of Cenftral
Canzl neer +the center of section 25, township 14 south, ramgo
20 eact, 1.D.3B. & 1L, nd ruzmning Thence in o goneral westerly
direction 2.76 milez 10 the soubtacact corzer of the northosst
gquertor of the northeast qusrter of section 28, towmaship 14
soutk, range 20 ezst, il.D.2. & M.

LATRICAN COLONY CANAT.

Deginning at 4 point in the souwth bank of Centrsl
Conal near the northwect corner of section 36, towrshin 14
soutr, renge 20 essgt, M.D.B. & XK., 2zd running thence in 2
senersel souvhwesterly direction 3.62 miles 10 the soutzwest
corner of the northwest guarier of the northwest quarter of
section 4, towmeniy 15 south, remge 20 east, M.D.3. & X

(V5 QW

CENTRAL WASTEWAY.

Boginning et a point in the west dbonk of Contral Cenal
zesy the scoutheast corner of sgction 36, vovmsniy 14 souta,
renge 19 eest, M.D.B. & M., und running thence in a genersl
wesverly direction 10 miles to 8 1oint in the ecast bank ¢of Dry
Creelr Conazl neur the southwest coxner of soctior 28, township
14 south, ramge 18 eust, M.Y.2. & M.

TASY PERRIN COLONY CANAL.

Seginning ot the end of Central Camsl near the guarter
correr common to sections L wnd 12, township 15 south, range 19
past, M.v.B. & M., anéd ruaning thence Jn o genmersl southeast-
erly direction 0.75 miles to tThe northeust cormer of the zorth-
wost guarter of vhe sSoutkhesst quarter of section 12, township
13 south, range 20 eust, Mu.D.3. & I

YEST PEtRIN COLONY CaNAL.

Zoginning &t the end of the Control Canal nesar the
guartser corner c¢omaon to sections L and 12, towmechip 15 south,
ronge 19 oest, M.D.B. & M., end rumning themce in o goneral
soutawesterly direcvion 3.0 miles to tke guarter corner common
to sections 14 and 15, towmship 15 scuth, remge 19 east, M.D.

2. & M.

WLSEINGTON CANAL.

Seginning at tho ond 0f Fancher Croek Canzl meer +he
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canter o2 section 17, towaship 14 south, range 21 eust, IL.D.3.
& M. and rumning thence in o general southwesterly direction
3.68 miles to a mpoint near the center of soction 31, townsaip
14 contz, remge 21 eest, X.D.3. & .

JLEANDER CAdLL.

Boginning at the ené of Washinglon Canal near the
center of seetion 31, township 14 south, range 21 onct, M.D.
3. & WM. and running thence in o genorsl southwesterly directlon
1.19 2iles 0 the east end of flume neax the cest guarteX cor=~

ner of section 1, townskip 15 southk, range 20 cast, M.D.B. & .

TASEINGTON COLONY CLNAL.

Soginning at the end of Wachington Cenal near the
conter of sectlon 31, townehin L4 couth, range 21 east, M.D.Z2.
& 2., snd running thomce in ¢ Seneral soutawesterly dlrection
2.34 milos to o divizion noint near the conter of the southeast
quarter of section 2, towrship 15 soutk, ramge 20 cast, M.D.

Ll d

Ba&d&a

GOULD CLNATL.

Beginning 2t o point in the souvh bank of Xinge River
near the southwest corner of sectioh 24, Township 13 south, range
23 east, M.D.B. & M., end rusning thence in 2 gemeral westerlYy
direction 24.16 miles to ¢ point in the north bank of Eermdon

Cenel nesr tho coenter of the southeast guarter of cectlion 21,
tovmship 15 south, range 20 east, lML.D.ZB. & Il

SNTERPRICE CANAL.

Beginning et a point im the north bank of Gould Canzl
in tho coutkwest guarter of section 27, townshipy L3 south, range
23 east, lM.D.B. & M., oxd running thercoe in o gemeral westerly
Girection 36.46 miles To 2o point in the south bank of Herndon

Consl in the northwest guarter of section 20, towrship 13 south,
range 20 eest, M.D.B. & M.

JEFFERSON CANAT.

Seginning 2t a point in the south bank of Intervrice
Cenal, neer the conter of section 12, township 13 south, renge
21 east, M.D.B. & I., ond running thence iz 2 genersl souwth-
westerly direction 2.61 miles 0 a point near the center of se¢c-
tion 15, townsniy 13 soutr, range 21 eacy, M.D.B. & M.

EANSEN CATAL.

Beginning st o voint in the southk bank of CGould Canclk
in the rnorthwest guarter of cection 32, townchip 13 south, range
2% east, M.X.B. & ., und ruaning thence in o Zeneral souwth-
westerly direction 4.44 miles 40 & point near the Soutn line of
gection 3, townskiy 14 southk, range 22 east ULD.B. & M.




HEELLL CANAL.

Beginning ot o point in the norta vank of Could Camal
neaxr the northesst cormer of section 21, township 12 zouth, range
21 eust, 1LD.B. & M., ond running thence in 2 gemeral north-
wostorly diroction 7.38 miles o 4 »oint in the oast banx of
Znterprice Capnal near the south guarter ¢orner of sectlon 34,
tormsaly 12 soutkr, ronge 20 east, M.D.B. & M.

SIERING CANAT.

Boginning at o point in the west dexnk of Fowler
Switcr Cemal st the soulh line of soction 16, towmmship 14 south,
roexge 22 east, M.D. B. & M., and ruvaning thence in & genersl
westerly direction 4.18 niles to & point Lu tho cast bamk of
Briggs 2iveh in the soutrzenst quarter of section 14, towmship
14 soutk, renge 21 esst, M.D.B. & M.

CRAXZ2 CAZAIS

SANTA T CANAL.

Beginning 2t 2 point in the north bemk of Ifurphy
Slough necr the guarier cormer common t0 sedtions 22 and 23,
township 17 south, range 21 oast, 2.D. B. & M., snd running
thence in g genersl mortawesterly &irection 2.54 miles ¢ =
roint in the west helf of sectlon 16, towmship 17 south, range
21 e&st, MC .B- & M‘ ‘

TA™ CANLL.

. Beglorning at & point in the west bank of Teilman Cut
near the eest line of section 22, townshiy 17 south, range 21
esst, M.D.3. & M. cnd running thence in a genorsl westerly
direction .13 miles %o ghoind in the east bemk of "B"Canel,
10;:: 27, section 20, township 17 soutkh, renge 21 esst, M.D.B.
& .

MAIN CRUANT CANATL.

2eginxning at o point in the west bank of Teilmsm Cut
near the east lime oI section 22, township 17 south, ramge 21
cegt, IL.D.B. & M., and running “hence in 2 gemeral wosterly
direction 5.75 milec to & point near the northeast correr of Lot
26, cection 25, townohip 17 south, range 20 east, I.D.B. & M.

"B" CLNAL.

Bogluning ot & point im the nortn dank of Gront Canel
on lot 16, zeciion 29, township 17 south, range 21 esst, M.D.

2. & . 2nd rumming thence in & northwosterly direction 7.56

-l &

niles %o ¢ point in Tot 2, section 16, townsnin L7 south, range
zo C&St, IIE“DB- & “"D ;

TBETCANAT.

Beginning at dooint om the west demk of B Camal on
8




Lot 10, cseetion 29, township 17 south, renge 2L es3t, M.D.3.

& M. snd running thonce in a westerly direction 3.07 miles to a
point in the west linme of lot 1, section 26, townschin 17 south,
range 20 east, M.D.B. & M. ,

moT CAlNAT.

Soginning ot the end of Grant Comal recy the northesst
corner of lot 26, section 25, towmship 17 south, ronge 20 eact,
¥.D.8. & ., und ruaning thence in o genersl westerly directiorn
6.02 milos to a point in the osest bunk of Burrol Cansl neor the
southeast cornoer of section 19, towmship 17 south, ramge 20 eest,
LI.D.B. & M. I 1) ‘

TET CANAT.

Beginning at o »oint 4in tho north hexmk of ¢ Cunsl on
10t 26, townskip 17 csouth, renge 20 eaet, M.D.B. & M., and
ruming thence in = gemersl northwesterly direetion 2.86 miles
%0 = point In the west bank ¢f Turner Diter im ot 9, section 20,
township 17 south, ramge 20 east, M.D.B. & M.

"E"™ CANLL.

Beginnling ot tho end of Grant Cenzl noor tho northeast
corner of lot 26, sectlon 25, townskip 17 south, range 20 enst,
M.D.B. & Xt M., and ruaning thence im £ gonoral couthwestorly &4L-
rection 1l.50 miles to a point nesr the Southeast corner of

Soction 34, towmshin 17 south, range 19 east, M.D.B. & .

SIPHON CANATL.

Beginning at o poin%t in the soutk benk of = Censl on
the west lime of lot 5, soetion 2, towachip 18 coutk, range 20
cegt, M.D.D. & M., and ruaning thence in o gonersl couthwosterly
directiorn 1l.59 miles %0 2 voint =t the sSouth ond of siphon zeross
Zalda Cerel on hesd of Islend Cansl near tho northesst cornmer of
lot 4, seection 10, township 18 south, range 20 east, M.D.2. & M.

TE" WASTEWAY.

Beginning ot 2 point im *ac soutk benk of T Cansl nenr
the north lino of 1ot 17, section 36, tommship 17 south, range 19
east, M.2.5. & M., and ruaning thence im a generel southwesterly
direction 2.31 miles o o pPoint at tre south end of o gavoe con-
structed through tke Roclamstion Lovee neer “he southens+ corner
of lot 1, zection 11, “owneshaip 18 soutn, range 19 east, Y.D.Z. &

4
SV s o In.-

NORTE ISLAWD CANAT.

Deglnning at vno end of Siphon Cancl waich 4z the. A
south bemk of Zalds Conel nesr the northesst cornor of Lot 4, SoC=
vioz 10, vownship 1€ south, renge 20 east, M.D.B. & M., ond runming
‘hence in & genmersl soutawesterly directioR 9.83 milec %o o
point et the west end of & gete constructed througk reclomation

levee noar the oust lime of lot 10, section 27, vowanship 18 south,
roeage 19 eact, M.D.B. & M.

-




SOUTE ISIAND CANAL.

Seginning at o point in the 2outh barmk of Nortk
Izland Canal near tho south lime of 10% 4, section 10, townzhip
18 south, ramge 19 cast, U.D.E. & M., md running thenco in
¢ gemeral southwesterly direction 4.06 miles 4o 2 point om the
e23t danx of Jortk Island Canel om lot 15, section 18, townchiv
i8 south, range 20 east, M.D.B. & I

I~interest in
CROST™CTR CANAL.

Boginning et & point in *he south bank of Fowler Switch
Canel in tkhe nortk half of Zection 3, towmskip 16 south, range 21
ecst, N.D.3. & M., wmd running thenee in a gonersl southerly
direction 5.36 miles to 8 point in the nortr bazk of Murpky Slough
near the soutawect cormer oL lot 5, township 17 soutk, range 21




