BEFORE TEZ RAIIROAD COMMISSION 0P THE STA

| OF CALIFORNIA. - -

Ir the Matter of the Application
of DEATH VALILEY RAILROAD CCQUPANY
for an Oxrder authorizing the Issue
end Sale of Cortain Stock.

3Y THEE COMMISSION.

SUFPLEMENTAL ORDER

WHEREAS, thiz Commission, on Pebruary l4th, 1916,
by Lts originsl oxder in the above entitled matter (Decision
No. 3099, reported in Vol. 9, Opinions and Orders of the Reile
road Commissiom of Californis, p. 196) authorized applicant
to sell at per 239 sghares of its capital stock of the par
velue of $100.00 per share for the purpose of retirizg oxn
March lst, 1916 £ifty of its outstanding bondzs of the face
- value 0Ff 100 pounds sterling each, as provided for in ap-
plicant®s deed of trust seguring its bond 4issue, and

WESREBAS, the Commission stated in its opinion iz
seid Decision No. 3099 (supra.) "ipplicont has asked for an
order giving 11 suthority to Lssue and solliin the future
additionsl cheres of Lte capital stock to take care of the
girking fund payments as gbove set forth, as suck payments
become due. We caxnot at this time grant such sn order;
but snpplemenfal orders nay de issued hereunder, granting
spplicant permission, from iime to time, to sell its stock
for the above mentioned purpose, witbout necessitating the
£{ling of & new formsl application or the holding of & :orma;

hearing overy yeer”, and




WEEEEAS, in sccordsnce witk the suggestion above
quoted, applicent, on Januery 22md, 1917, made a written
roquest to this Commission for suthority to sell 292 shares
of ite capi?a; stock at par for the purpose of retiring 60
of 1ts outsvtanding bonde of the face value of 100 pomnds
sterling esck, which éccording to the provis;qna in spplic~
ant'é deed of trust sbove reforred to must be rotired by
March Llet, 1917, and “

~ WHEREAS 1t will require $29,220.00 to retire said
sixty bonds on the besis of $4.87 for esch poﬁnd storling,
and there L8 in the sinking fund $70, 00, which together
- heroin authorized
with the proceeds from the sale of said 8tock/would mske &
total evallable sum oFf - W29 270.00,

IT IS EEREBY ORDZRED that Death Valley Redllrozd Company

be, and the same is, hereby granted authority to sell 292

shares of its cepital stock of the per value of $100.00 peor
share.

The suthority herein granted Ls granted subject %o
tkhe followirng conditioms, snd not otherwice: s

Xe The stock herein suthorized to be Issmed shall
be s0ld st not less than par to Borax Consolidated, ILimited,
of Tondon, Epglend; |

2. The proceecds derived form the sale of said
stock in comjunction with $20.00 from the said sinking fund
above reforred to sheoll be used to rotire €0 of applicesuni’s
outatanding dbomds of the par value of 100 pounds sterling
ezck, as provided in the deed of trust securing said bonds;

3e The zuthority herein granted shall epply to

such stock &9 shall kave been issued on or before Qctober

Sxst, 1917.




4. Doatk Valley Railroad Company shall keep
seperate, true end accurate accounts skowing the receipt
agnd application in detail of tho proceeds of the sale
02 the s%to0c¢k horein authorized to be iLissued; and on oOr
before the 25%th day of cach nmonth, applicant shall moke &
vorified report to this Commission, stating the sale or
sales 0f the seld stock during the preceding month, the
terns and conditions of the sale, the monoys realized
therefrom, and the use snd application of such moneys, al}
in accordance with this Commission's Gemeral Order No. 24,
which order in so far az opplicable is made a pert of
tris order. | T |

5. All the provisions of thié Commission's
order in the adove oatitled matter, dated Fedruary 14,
1916 (Decision No. 3099), shall remein in full force and
effect except as modifled or axmended by this suppleméntal
order. |

Dated et San Franeisco, Californis, this _2222;_

day of Pebruary, 1917.

Commiscsionerse.




