
Dec1zion No. -- • 
BE10P3 ~}3 PJ!..ILEOAJ) COlr.MISSION 

OF Tli'E STATE OF CALIPOP.NIJ._ 

---000---

In the ?!e.ttel" of the Ap:p11c~tion of ) 
LOS A!~r;ELES J..l.1'J) SA!~ DIEGO BEACE RAI~-) 
"r,AY CO:'i:?.t\1~, 0. corporation, for an ) 
ordor authorizing the ~10dge of s ) 
portio~ of ita first mo~tgsgo bonde ) 
to secu:e its ~ro~issory note to ) 
Colorado Puol & Iron Comp~, a cor- ) 
:90ration. ) 

A~plication No. 2758. 

Loo~ & Leovy ior applicant. 

LOVEL~m, Comcissioner. 

OJ?I!~ION'. - ....... --~ .... 
This 10 an ~pplication of Los !nge103 gnd S~ Diego 

Beach Rcilway Comp~ for cuthority to issue a promissor7 ~ote 

in the p=1nc1psl sur: of ~~7 ,393.05, a:o.d. to !,led.go e.s aecuri ty 

there~or its first mortgage 5-1/2 per cont bond.s in the r~tio 

of not more t~an $100.00 face value of said bond.s to oach 

$80.00 faco v~luc of said note. 
~~O a~~licant ~~c~asod cert~in ra11e from tho .... -

Colore-d.o Fuel e: Iron CO:'!1pany tor ~~10 ,837.08 and hes pa.id p~t 

of the prillc1:ps.l, lee.Ving ~ belonce re::aini:lg of '~;7 ,393.05. 

~is co~?any has taken stO!?S to reduce its in-

deotedness and is making nrrangemente for the security of 

the remaining croditors. 
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I recomme~d that this a~~lication bo granted ~d submit 

tAe folloWing torm of order: 

o R J) E R • -_ .... - ..... 

~~p11ed to this Comc1zsion for euthor1ty to issue a note in t~G 

sum o~ $7,393.05 and to pledge bonde ae coll~toral therofor, 
And. ~ hearing hD.ving boon held. and it al'pes.r:tng tMt 

t~e pur~ose$ for ~~ich it desirez to issue sai~ note or notes 

ere not in wholo or in p~t ree.sone.bly ehD.rge~ble to operc.ti:lg 

expenses or to i~oome. 
IT IS 'P"='::rE'BY O?.Dx.ED that toe Angelo:::: end San Diogo 

Beac70. ?c.ilws.y Co:npsny 'be granted author1 ty, :md it is he:rob:r 

granted authority, to issue its pro~ssory note in the sum of 

$7,393.05 to Colorado :1tlOl " Iron CO!!l!,~; said. note to "00 dated 

:E'ebl'uttr:v 1. 1917, to be p~yab1e at rxtl,,! title within two yee:rs and 

to boer interost at not more than 6 per cont pOl' ann~. 

I~ IS E:E?E:BY 7J?TH:!:3 O?DE?ED that the applicant 'be 

granted authority, and it is horob,,! granted author1t"!, to pledge 

as collateral for said note its first mortgage 5-1/2 per cent 

bondS in such ratiO that the bonds pledged so securit"! zh:lll at 

no time be greater than 125 ~er cent of the fae~ value of tAC 

note for which the~ are ~10dged 3S collatersl. 
Z~0 authorit7 herein given is given u~on the follow-

ing conditions, and not otherwiso: 

1. On or beforo tno 25th day of oac~ month, spp1i-

eant shell report to this Commission the ~ction te~erl under , 
f 

thi s or cer • 

2. 

"'las, ..:....'0 



z. ~~0n tho note herein ~uthorizod to bo issued :hsll 

h~ve been ~aid, tho bon~s shall bo returned to a~plic$~tfs 

tro~zury ~~d tbereattor iseuo~ only u~on order ot tbis Commi8Gion. 

3. Tbe ~utbority herein given to spplicant to issue 

zci& note is conditioned upon t~e p~yment by $~pliesnt of the 

fee prescribed under the ?u~lic Utilities Act. 

4. ~he sut~ority horein given shell ap~11 to such 

note or notez ss shall havo been issued on or before JUno 50, 

1917. 

Tho foregoing o;pinion and. ordor c.ro horeby approvod 

$.no. ord.ered. ~ilea. e.s tAo opinion $.nd order o~ tho :?a.ilrosd 

Commission of tAe State at C3~ifornie. 
~ 

Datee. ct SOon Prancieco t Cal.1fornis., this /1 ~a.:r 
o! ~ebruery, 1917. 

ComI:lissioners. 


