Decision No.e — .

TEPORS TEE RBAITROAD COMMTSSION
OF THE STATE OF CALIFORNIL.
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In the etter of the Apvlication of

)
LOS ANGELES AND SAN DIEGO BEACE RAIL-)
TAY CONRANY, o corvoration, for am )
ordor authorizing the pledge of a %
)
)
)

portion of its first mortgage bonds Loplication No. 2758.

to cecure its vromissory uote to
Colorado Fuel & Iron Company, & cor-
poration.

Loovy & Leovy for applicant.
LOVELLND, Commissioner.
OPIXION.

Taiz 4% an apylication of Los Angelez and San Dlego
Beach Reilway Company for suthority o iLssue a promiséory note
ir the primcipal suz of %£7,393.05, and to vledgo as security
thoreZor itz first mortgese 5-1/2 per cont bords in the ratio
0% not more ther $100.00 Zace value of seid bonds %o oach
$80.00 face value of said note.

Tao oapplicant vurchased certalin ralle Ifrom the
Coloredo Tuel & Iron Compsny Zor #10,837.08 and hes paid paxrt
of the principel, lesving o velance remaining of-$7,393.05.

This company nat taken stows 10 reduce its Iin-
debtodness omd is meking arrangements for the sécurity 0L

the remaining creditors.




I recommené that +his application bo granted ard cubnit

tae following form of order:

0RD

TOS ANGEIES LND SAN DIECO BZACHE RAILVAY COMPANY heving
spplied to this Commission Zor suthority to issuwe o note in the
sum 02 57,393.05 snd to pledge bonds ac collatorel therofor,

And g hearing having deen held and it spposring thal
the purposes Lor walch 4t desires to issue sall xote or notes
erc 1ot in wholo or in psrt ressonably cha&geablo to operating
expenses or to ircome,

I7 IS EEX=3Y ORDERED thet Lot Angelos ond San Diego
Bosch Reilwey Company be grented suthority, and it 1s heredy
granted authority, 4o iscme 4ts promicsory note in the sum of
&7,393.05 to Colorado Fmel & Iron Company; seid note to0 bo dated
Pobrusry 1, 1217, t0 be paysdle at any time within two yeers and
to beer interett at net more than 6 per cent por annmll.

I7 IS ERREBY FURTHER ORDERED that the spplicent De
grartod authority, end it 1z heredy grented suthority, to vledge
as collatoral for said note its Lirst mortgage 5-1/2 per cont

bonds in such retio that the bonds pledged 28 security ghall at

no “ime be grester them 125 ver cent of the face value of tne

”~

note Zor walieh thoy are pledged as collateral.
mao authority nerein given is given wpon the Tollow-

ing conditions, and not otherwise:

1. On or vefore the 25th day of eack montk, appli-
gnell report o this Commission the action tokon wader |

0rdoTe




2. Tron the notc herein suthorized to ve Lzsuoed chall

have becn veid, the vonds shall be returned to epplicant’s

tropsury and theresfier issued onmly upon order of this Comnigsion.

Z. Toe authoriiy heroin gziven to applicent to iszue
seid note s conditiomod upoh the payment by spplicant oX tro

fee preoscridod under the Pudlic Utllities Act.

4. Tho suthority horcin given shaell apply to such
note or notes ag shall heve been issued on or before June 30,
917,

The foregoing opinion end order ere hereby approved
and ordered Ziled o5 tze opinion and order of the Rallroad

Commiscion of the State of Colifornis. 2

Dated st San Franciseco, Celifornis, this_/ Z~‘an

of Februery, 1917.
/’Q//OML %@/@ba/
ARy,

Commiszsioners.




