Tecision Xo.

BEZPORE TEE RAIIROAD COMMISSION OF TEE SRATE OF CALIFORNIA.

In the matter of the application of
108 ANGEIRS HARBOR WAREDOTUSZ COMPANY
for ex order approving Lsesue of capital
stock; aporoving izsue of notes and
mortzage: and granting permisslon to
engage in warenouse business at Wil-
mington.

Apnlication No. 2750.

— A P

®. . Freeman and J. C. MacZfarland for
arnlicant.

LOVELAND, Commissioner.

I0S ANGELES HARROR VAREHOUSE COMPANY
was orgenized on Jenuery 26, 1916. It owne two warohouses
at wilmington, Los Angelies Herbor, one of concrete and the
other of brick.

The concrete warehouse Iis of fire-vroof
construction, three stories in height, 82 feet ir width wita
an average length of 178 Lfeot. 4 portion oL the bullding i1s
now leased to Smert & Pinsl Company, wholessale grocers, at
& reatal of $300 ver month for & period of ten yesrs, with ex
ontion for additional floor space.

The brick warehouse ig one story and is

0f gemi~-fire wroof construction. It is 50 feet in width with

an average length of 243k feet. It is lessed to tkhe ﬁ@?@?!k?Grgﬁn
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Company at & rental of $150 per'month for & period of
two years, with an option to tze lessoe £or a Lurther verm
of 8 years at a rental of $200 ver monta.

These warehouses were constructed and eguipped
by the applicant during the latter part of 1916 ot a total
cost of $89,274.835. CThe funds were raised by the zale of
566 shares of stock at var and tne issue of promissory

notes in the total amount of $33,000.

The applicant:has not consideored itself a

vudblic wtility and has loased space in ite dbuildings oxly

designated. It is empowered To conduct a
public utility werehouse busimess and in order that 1% may
remove tihe issue of its gtock and {the creation of & mort-
gage from any cloud of illegality, Lt kas petitiomed this
Commiselion for aunthority to issue new gtock and to creste
& new mortgage. |

It is not necesecary 8t this time to pase
upor. the status: o0f thic applicsnt, as this Commission muy
proceed upon thae application as presented. The applicant
has s0ld its stock‘fo:’par and kat used the money in tae
acquicition of real estate and the construction 0L ware-
nouee buildings. It 1s prower that it showrld be aunthorized
to issue 566 shares of stock to teke uwp & similar’ amount
0% stoek heretofore issued without authority from this
Commission.

The sapplicarnt deéires to issue its promis~
gory note or notes for $3Z,000 end to execute & mortgage %o
secure the szme. These notes will be iszued to re fund the

present indebtedness of £33,000.




It is not necessary for tioe applicant to obtain
a certificate of pudlic convenlence and necessily Vo engage

ir the warehouse busineszec.
I recommend that this application be granted and

submit the following form of ordex.

L0S ANGELES EARBOR WAREEQUSE COIMRAXNY having
applied to this Commission for suthority to issue 566
shares of its capital stoeck, to execute a mortgage of
its properties, and to issue $33,000 face value of »ro-
misgory notes, |

And & hearing heving been held and 4% appear-

ing that the purposes for which the amplicant desires to

issue said stock and sald note or notes are not in whole
or in part reasonadbly chargeable to operating expenses
or to income,
17 I8 HERZERY ORDERZD thet Los ingeles Harvor

Warehouse Company be granted autnority, snd it is neredy
granted suthority, to issue 566 skaree of its capital
stock at the par value ?f $IOO per share; to execute a 5
mortgage of Lts properties To secure & promissory nove or
notes of the face value of £33,000; and to Lasue its pro-
missory note oxr notes secured by seid goxtgage of the face
value of $£33,000.

The autnority herein granted is granted upon
the following condivtions, and not otherwise.

1. The stock herein suthorized to be issued
szall e issued to take up axd cancel a like smount of

stock heretofore Lssued.
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2. The note or rotes herein suthorized to be
issued shall be Liscued ©to Hellman Trust;and Savings Bank
of Los Lngeles peyable Three years after date with interest
not to exceed six per cent. por snnum,

3. The nrocecds derived frox the sale of said

notes shall be used %o refunk exisiing note indedted~
' the fece velune of $33,000.

4. On or before the 25ta day of each month, ap-~

plicant shall report to this Commigelon the action taken

wder this order wntil all of the stock and notes reroin

autnorized shall have been issued end the mortgage herein

euthorized shall have been oxecuted.

The authority herein giver To gpdlicant it con-
Gitlioned uvpon the vayment by aprlicant of the feec preserihed
under the <udlic Ytilitlies Let.

Tho authority Lerelin given ehall apnly to auch
stock and suckh notes as shall have boen Lssued on or vefore
Jupne 3C, 1917,

The foregoing opinion ond order are hexedy
approved and ordered £iled as the op¢n¢on~and order of tho
Reilroad Commission of the Stete of California.

Deted at San Francisco, Californise, this/f§225( -

day of February, 19:07. 7
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