
Decision No. _____ -

BEFORE ~. UILROAD OOW4ISSION OF ~ S~ATE OF CALD'OWIA.. 

In the matter of the application } 
of CITY RAILWAY COMPANY OF LOS } 
ANGELES,. a. corporation, for au order ) 
authorizing the issue of bonds. ) 

} •••••••••••••••••••••••••••••••••••• 

~plication No. 2740. 

s. M. :a:a.sk1na, tor a.pplica.:c.t. 

EDGZRTON. Commissioner,. 
O?!NION .. 

, 
In this a.ppli,otlt1on the Oi ty Ro.ilway Compa.ny o! Los .Angeles 

aeks the EAilroad COmmission to authorize it ·to issue ZOS o!' ite 

bonds of a. totel pa.r value of $303,000. ~d to doliver them a.t par 

to the Los Angeles ?~ilway Corporation in pa.yment of moneys a.dvanced 

to applico.nt by tho Los .:.ngeloe ibilway Corpora.tion which bave been, 

invested in the plant of the applicant. The relation of the 

~~plica~t to the Los ~geles Eai1~ay Corporation and the financing 
of the two coc.pa.:oies is ftllly set forth in Decision 2l93, dated 

March S,. 1915, (Volume 6,. Opinions ~d Orders of the P~lroa.d 

Oo~ssion of California, Page 272) and is briefly reviewed in 

Decision 3098, covoring Applioation 1977 (Vol~e 9, Opin1oJ:l.a ~d .' . 
Orders of the Railroad Commission Of California. p ~age 194) and it 

Will,. therefore, be unneceseary to go into these matters tLt·~ t1:~s time. 

In tt.e last mentioned decision the Commission a.uthorized 
a.pplicant to issue 280 of its bonds of a total par value 0'£ 

$280,000 •• and includ.1ng that issue 0. total o:t $3,893,,000. ps.r vaJ.ue 

of bonds are outstanding at the present date out o:t 3n 3nthorized 

bontied indebted.ness o~ $5,0007'0001.00. 

Since tho ~t~ of thst last order applicant has spent soce 

$303,433.98, all o~ ~hich, as it appears from the record made at the 
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hearing on th1s application, is properly c~rgeable to capital 

and not to maintonance. This money was obtained from the Los 
Angeles Railway Corporation and tho issue Which ap~lieant desires 

authority for herein is ~or the purpose 01 making ~ ~ayment on 

account of this 1ndebte~e6s. 

~ore appears to be no reason ~~y the ~erm1ss1on sought 

should be withhold and I aaall, therofore. recommend t~t this 
application be granted by the Commission. 

ORDER 
~ ... ~ .... -

CITY RAILWAY CC~.~~ OF LOS J~~GF~~S haVing ~p11ed to the 

Railroad Co~ission of tho state of Californi~ for an order author-

izing the issue by said co~any of $305.000. t~ce value of its bonds 

at pa.rto Los Angeles Railway Corporation on aocoUnt of :l.ll eXisting 
indebtedness now due from a~plicant of $303,435.98, and a ~Ub110 

hearing haVing boen held upon said ap~licat1on and t~e ?~ilroad 

Coccission finding that the' purposes for Which said bonds are 

herein authorized to be ieeued are not in Whole or in part reasonably 
chargeable to operating e~ensee or to income, 

IT IS EEREBY ORDR~~, That the Railroad Commission of the state 

of CD.l.i~ornia d.oes hereby- authorize t~e issue at :pa.r 'by said City 

?e.ilvtay Compa:ay of Los .s.ngeles to Los ..Angeles Railway Corporation 0'£ 

$305p OOO. face value of principal of its 'bonds, in satisfaction 

a!ld disoharge of $Z03,OOO. of its present 1::.debtedness, to sa.1d 

Los ;~geles Railwa.y Corporation. incurred for cortain improvemants p 

betterments and extensiOns constructed by it for applicant and shown 
in detail in the exhibits aocom~anying the epplioa.t1o:, upon the 
following conditions ana not otherwise~ to-wit: 

1. City P~ilway Compan7 of Los Angeles shall keep separate, true 

and accurate acoounts ahowing tho receipt ~d application in detail 

of the proceeds of the sa.le of tho 'bonds hereby authorized to ·0& 

i saueet a.nd. shall, wi thin twenty days a:f'tor the issue of f!J.'1:J;l 3Uch 
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bonds. make ver1~1od report to tAe Eailroad Comm1s$1on~ stating 

the moneys realized therefrom And the use and applioation of such 

mone1s. 
2. The authority hereby granted shall ap~ly otily to such 

bonds sa may have beeu issued on or before ~y lSp 1917. 

3. The ~uthority herein granted shsll not beooceaffective 

'tUltil City :Railway Company of" Los Angeles has paid the ~ee 

speoified. in Section 57;-2' £ PZli'~ o:t the :?c."o11e Utilitiee Act. 
!he f~regoing op1nion'snd ordor aro hereby approved 

and ordered filed as the opin1on and order o~ the Eailroad 

Commission o:t the state o~ California. 

Dated a.t San Francis eo ,. Cal1:f'or:l1o.. this ~O-&... de::! 

o~ ?eoruar1. 1917. 
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