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Decision No.

'97,79“'053 uojsioaqy

BEFORE TEE RAILRCAD COMMISSION OF TEE STATE OF CALIFORNIA.

In the Mattexr of vhe Application
of PEZORLES WATER COMPANY fox Application No. 1531.
reorgenization.

By the éommias ion.

SUPPLEMINTAL ORTER.

WEEREAS, on Jemuery 20, 1917, this Commission
{1scued an order in the sbove entitled ma.'t;,ter ( Decision No. 4034)
sathorizing Bast Bay Water Company to issue and deliver to E. S.
Heller or his nominees, inm consideration of the transfexr of sll the
propexty heretofore owned by Peorles Weter Company, £irst moxtgege
Pive apd one-helf per cent thirty year gold bomds of & face value
of $9,861,672.43; six per cent cumulative preforred stock Class
mimof & par velue of $4,437,600.00; six per cent non-cummlative
sreforrod stock ClassmBrof & par velue of §2,958,400.00, axd common
stock of the par value of $100,000.00; and
WEEREAS, $50,460L.00 foce value of said five and one~

palf por cext thirty year gold vonda were t0 be used by salid E. S.
Heller for the purpose of paying in casa $87,000.00 fsce value of
the general mortgage five per cent bonds of Pooples Wator Company,




outstanding =nd undeposited under applicant's reorgenization
plan oz the basis of $580.00 for each $1000.00 of seid genmersl
mortgage f£ive per cent .bords of Peoples Water Company; and
WEEREAS; the Reorgenization Committee of Pooples
Water Coxpany £xd Zast Bsy Weter Company have now £iled a

Supplementel Petition with this Commission stating that meny of

the undeposited bonds have been located and the ownerd desire to
exchange them for the stock mad bonds which were provided forx

in thoe plen of reorgenization of Peoples Vater Coupary; aad asking
for authority, in liew of sald $50,460.00 of East Bay TVater Com~
pany donds, to issune bonds eand stock es follows, to be used by
said Z. S. Heller %o satisfy the c¢lsims of the holdoers of =aid
$87,000.00 of Peoples Water Cémpany bonds: -

Zast Bay Water Company Bonds,
at $106.93 0860 eccceccvereeee. $9,302.91

Clacs "A" Preferred Stock,
60% 0Ff £87,000 tveeeenrncenecess 52,200.00

Clase "3" Proferred Stock,
40% 0f $87,000 ceereececaceaes 54,800.00
AND VEEREAS, under the plan Yere proposed, the
holders of seid $87,000.00 of Peoples Water Company bonds wLll be
exabled tw participate in the reorganization on the seame basise
‘as ell other bondholders of Peoples Water Company: &nd
SRE S; it appesrs %0 this Commission that the

applicant’s proposal is rcasonsdle ond shoxld be granted svd that
the purpoces for which it proposes to izsue sald stocks andé bonds
Lorein recuested to be issueld are 10t in whole or in pa;t reason-

ably chargeable to operating expenses or to income,




I? IS EEREBY ORDERED that Zost Bey Vater Company
be graxted suthority to issue the following stooks and bonds:

$9,302.91 £aco value of its Five 28 one-balf
per cent thirty year gold bonds ..... $9,302.91

522 sharec of i1ts Clases "A" cumulative pre-
. ferred stock of the per velue of
$100.00 por shere or a total per A
Vﬁﬂ.uo of oo on s L C I B B - o8 HPsoSSs 2,200.00

%48 shares of spplicent’s Class 3T pre‘erre
| stock of the par velue of $100.00 bP°F Sbare

8 totel Par veluo 0Ff ecececevecscessas 54,800.00

DPROVIDED that the gtocks and bonde herein sutaor- .
ized to bo issued shal.l be issued to 2. S. Heller in port payment
for the propertios formerly owned by Peoples Water Compeny, {trans-
ferred by him to Zazt Boy Water Conpany; the intention beling thot
the stocks omd vYonds hereir guthorized to e issued shall be made
eveilable for distridution pro rate among the holders of $87,000.00
face velne of bonds of Peoples TWater Company heretofore ontstond-
ing snd uvndeposited uwnder applicant's plan of reorzanizatién.

PROVIDED FURTEER, thet the bonds ond stodk hgrein
exthorized shall be isecued in exchange for East Bay Water Compeny
bornds, =2nd In the following proportions:

Foxr eack $106.95 fece value of bomds plus $600.00
per value of Class "4 stock, plus $400 par velue of Clase "B
tock 0 be issued there. . shall be retuxred to the tress suxry of
Bast Bay Weter Company $580 face of Fest BayAWamer Compeany bonds’.

| On or before the 25th day of each month, the |

applicent shall meke a report to this Commission of éuch action as




it may heve taken during the preceding month uwnder the suthoriza-

tion herein.
The suthority herein given shall spply to such
stoczs and bonds as shall be issued on or before April 15, 1917.

Dated at Sen Francisco, Californis, this’/ mﬁ day
of Maxrch, 1917.

comissioners.
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