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BEFORE TEE RAICROAD COMMISSION OF TEE STATE OF CALIFORNIL

avaeT g

——

%%

In troe Matter of the Application of )

PASADENA CONSOLIDATED WATER COMPAYY, )

a corporstion, for permissionr to re- ) Application No. 2772.
new certzin outstanding notes. ) ,

J. B. Cowlston, for gpplicent.

- BY TEE COMMISSIOW:

QPINIODN.

L public negring wes conducted by Myron Westover, Ex-
aminer, wpon gbove spplication to issue notes aggregating $22,200

and use the proceeds 4o refwnd notes now outstending aggi'egating

the Seme amount.

Loplicant supplies water for irrigetiom to about 1,000
acres adjoining Pasadens, Log Angeles Comaty, on the East,about
200 acres of which i3 actually irrigated, and water for domestic
use to a.bott 270 consumers, fouwr-Lifths of whom are located within
the limits of the City of Fasadens. Its vrincipal sunply of' water
is obtained from Precipice Canyon Water Company, & mutusl organize~
tiom, o2 which apvlicent owns 7,011 shares of the total of 12,500
shares izsued. The notes which applicant now wishes to refwnd
were lssuved in conmectionm with the scquisition of this stock.

- The evidence presented at the hearing and ix gpplicant’s
anmusl reports shows that it is enjoying o steady growth and is
in se.tisfact.qry financial condition. Tanere appesrs to be no reason

vy tae spylicationm should not be granted.
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PASADENA COXSOLIDATED WARER COMPANY, & corporation,
aaving epolied to the Rallroad Commission Zor autnorily to-issug
notes deseribed Lerein, and s public hearing heving beex neld on
salid application, and 1t anvearing to the Commissior Vhat there is
no objecilion to granting the gpplicstion, and thst proceeds of

the notes soughtv to ve refunded were used for capital purnoses and

thet the money 0 be procured by the lssue of notes authorized
t

werein L& renconsbly rocuired for the purposes specified in the
order, wailch purposes are not in whole or in pert reasonebly
chargeable %o overating exyenses or 1o income,
It IS‘EEEEBY Q2DERTD +rat Pasadcne Consolidateld
' Coxpany e and it is herevy authorized and empowered 1o
&t par, without discount or comxmiscion, notes To be dat
L, 1917, bearing tnterest at s rate not exceoling & per
.cont por annwa, in Lsvor of payecs and in amouwnts &s follows:
" Neitional Bank 0% 28508006&..iae.. 314,700,
JOBYN LAmMDErt ceeeescvrsccsncnans
JOLN IEMDErY eceessscovcvcaconses
Seid motes may be made weysdle al dofinite tizes oxr pe:
on or bvefore definite times or periodé, ané may dve reLszucd or
renewed from time t0 time provided the aggroegate term for wkhich
said notes are lgsued with the romewsls and extemsions 4horcos,
shall_got oxcood tie eggregete term of Z yoears from March 1,1917.
The procecds 01 the notes kerolin authoiized 0 he
igsved shall be uzed %o refund notes deseribveld as follows:

2areo Tate Veturity  Imount

tmorican Baxk & Trust Co. Merc:z 5, 1912 (Cne year #5000
South Pasadens Sevings Bk. March 5, 1912  Domand 7500
Crown City Fational Benk Dec. JI1, 1913  Demand 5000
Srown City National Barmx Dec. J1, 191% Domand 1200
Crowm City Netional Berk Dec. JZ1, 1912 Demand 1200
Fational Fank of Rasedena March 24, 1915 60 deys 2000
yeee




The guthority hereir graﬁted: ig uwpon the following conx-

ditioms:

| 1. The suthority herein granted shall exterd only to such
note or notes as may be issmed on or before thlrty doys from date
kereof.

2. Within twenty dsys after the Lazuec of any such notes
applicant shell report to the Commission in writing the facts and
dates c;f isgue ‘cheréoi‘ end show gpplicstion 'o';‘: proceeds thereof, 88
reqaire& by Genersl Order No. 24, which in so far ac apolicable iz
made part of this order. |

3. This order shall not beconme effective until applicant
zes pald tae fge specified in the Tublic Ttilities Act.

4
Dated 2% San Francisce, Californis, this g/ <ay of

Merch, 1917.




