
In the Matte%'"' of thE' Application o:f ) 
P ASA.:DE'n CO~..,oLID~ vt.A!J!ZEC COMPANY, , 
a. cOlporst1o.n, fo-r pe~·seioD: to re- ) 
new certain outstOlld:1llg notes. ) 

:BY TE:Z COMMISSIOEr: 

Applics.t1on :No. Z772.. 

o po I N ION. - ..... _- .......... 

A pub lie lle-ar:1.ng W8S co nd:I:tcted: by ~O'n WeS1;overr ~ Ex-

,~~ upon above aPl'l:tes.tion to is~ note'S" sggl"egat1ug $22:,,200 

ana: use the :proceed.s to reftalCt notes now. outstanding e.ggregatiDg" 

t1le same a.mount • 

.Applicant Sllpp11ee W'8.ter for i:rri.get1o-Xt to- sbo'Q.'t;, 1,,000 

8.cree s.dj,01:c.i%lg P8.ss.:c1e-na, Los A.t1geles Cotalty-,. on the Ea.st, s."oout 

200 aeres o! wJnchi~ actually irrigated. and water :for domostic, 

'aSEr to 8.bout. 2.70 consa.mers,. fo'OX-:f1fths of whom are located: wi thin 

the limits o~ the C::1t,- of ?s.ssdens.. Its ~rinc1psl ~pply of W8ter 

is, obtaiJ:I:ed from Precipice Ce.nyon Water Compa.:ay. 8. ma.tultl orgs.mze.-

t1o:r:t" of which applicant o-wns 7,,011 sh4res o.f tl:e total of 1Z.500 

The notes which sI>p11cant now 'Wishes to reftald 

were is$tted in eO:r:llleet1o:c:. w1t.h the- ac<tuiei tion of this stock. 

The eVidence presented at the hearing and in s.ppliesnt T s 

sn:m.el reports shows t:bs.t it is enjoy1ng a steady growth and: is 

in se.t1sfe.et,o:ry :t:1nanei$l condition.. 'JJhore a.ppears: t¢· be no- reason 

why the application shoUld not b~ gr~ted. 

1. 



PAS;',:;)'Z!!.;" COl\SOLIDAS;z.o .~':A.~Z? COI£E1,lry, a. corpora,'tion" 

Mvi:t:.g e.:p.pl:i.~a. to the Ra.ilroad Co:n:::::'ss:1.on :for aut:hority to :i.ssu~ 

notes ~escribed herein, ano. a public he~rine having boe~ held on 

said applies. ti on, and it £l,;.'!>ee.ring to "'"he Commission tllat there is 

no objec,tion ,to granting the application, and that proceed.s of 

the notes eought to ~e refunded were used for, capitol purposes an~ 

that the money to be proc~ed by the 1ssuo of notes authorized 

;:'erein is rea.sonD,bly rC'luired. for the }?ur:90sC:ls. specified in ,the 

order. which l''Il!'poses are nO.t in whole or in pert reasonably 

chargeable to operating expenses or to income. 

I~ IS EE:~BY O?~ERED that ?~se.dcna Consolid.atod 

Wate~ Compa~ be sno. it is hereby authorized. anc empowered. to 
issue at par. witnout discount or commission. notes to be dated 

:le.:rch 1,. 191'7, bea.ring interest at a. rate not exceoc.ing' 6 :per 

,cent per anllttm. in favor of payees ~no, in EJ.r.o.o"J..."l.ts e.s fo11o\1S: 

Nil t:1. 0 no.1 Ban=<: o:Z :?e.sD,dena.: ~ •••• $14. '700. 
,.john. Ls.::noer·t ............ - ....... . Z.500. 

5,000. 
:ti2:;;, zoo. John ~smber~ ••••••••••••••••••• 

Sa.id. no~cs :tay be mae.e !,e.:7ao1e a~1i doi'i'ni te t:i.r::~s 0::': ,:.rioo.s, Or 
. ,. 

on or oe£ore, d.efinite ti=.cs or l'eriOo.3, a.nd. :r.ay be reisz:uec1 or 

renewed from time to ti~e provided the aggrogato'term for which 

said. notcc ~ro ies~ed vnt~ the ro~ewa1s and extensions ~horcoi. 

eha11 not exceod. ~=='o e.ggrfj8~to ",;or::n oi' 2 yoe.rs !rom :.rtn'ch 1.1917 .. 

7~e procecaz oi tAe notos ~ere~n authorized to be 

issued sh~ll be used to refund notes ~escribed ~s follows: 

~ayee 

American BaXJk « :::rnst Co. 
So~th :a3~d0n$ S~vings Ek. 
Crown City ~&tional Bank 
Crown City Nstiona1 Ba~ 
Crown City ~etional 3arik 
National Bank of ?asadone. 

:D3.to -
Marc:!:. 5. 19l2 
1-~arch 5, 19:'Z 
:Dec. 31, 1913 
Dec. Zl, 1913 
Dec. Zl, 1913 
March 24, 1915 

-2-

Cno ye~ 
:Demand 
:lo:land 
!)emanCL 
J)emand. 
60 o's.ys 

Amount 

$5000-
7500 
5000 
1500' 
1200 
2000 



The au thor ity here-1l::. granted: is u~on the follow1:cg COXl:-

d1t10'%tS: 

1. The authority herein granted silt:l.ll extend only,- to such 

note or not.es as may be iss:ueQ;. on or before thirty d~s froz date 

J:ereo:t. 

111 thin twenty da.ye ~te:r the 13SUC of an:; such not.ee-

applicant shElll report. to the Corru:nsz ion in writ1llg: the facta and. 

dates of 1s~~ thereo~ and s~ spplieat10n o! proceeds thereof. ss 

req:a.irecI. bY' GeJ:l.era.l ~der No·. 24. which in so :fill"' as: applicable i3 

made p srt of thi$ order. 
z. ~is order shall not beeo:r:le eof:Cect.ivc tUrt1l s.:ppl1esnt 

1l$.$ pa1d the fee specified. in the ?ub11o- mruties Act. 

Da'te/t e:t S8Il FralXl1sco, Cllll:fo:m1s., thiSo 3/~ ... of 

Uare:b.. 191. 7. 

'""",,"-, ," 

. :::--~ -~~-.- " 
.... ..-:. 


