BEFORE TWEE RAIIRCAD COMMISSION OF TEE STATZ OF CALIFORNIA.

Iz the matter of the agnlication of

SOTNZERN COUNTIRS GAS COMPAXY OF

‘%AggFORNIA, for authority to issue
ondcS.

HEunsoker & Britt and Lexroy M. Xdwards
by Leroy M. Zdwarde, for Applic&nﬁ.

LOVELAND, Commisgioner.

SIXTS SUPPLEMENTAL ORDER.

WEZREAS, on Qetober 2, 1916, this Commiseion
suthorized Southern Counties Gas Company of Californis, o
issuwe §£370,000 face value of 1ts Lirst mortgage five and
one-1alf (5%) per cent dords due My 1, 1936; and

WEERZEAS, said Deocision No. 3748 authorized the
applicant to issme forthwith £85,000 of said $370,000 face
value 0f Donds snd to issue the balance thereof on supplemen-
tal orders from this Commission; and

WEEREAS, 'the applicant hee now £iled its Seventh
Supplemental Applicetion herein requesting autnority to issue

er sdditional $46,000 of said 8370,000 of bonds; and
WEEREAS, the applicent in exhibits heretofore f£iled
in connoction with this application, ond in Exhibit "A™ Liled

in connection with this Seventh Supplemental Application has

preseated a statement of additlons and betlerments made to Ite
plant and system during the period Lrom September 1, 1916, to
¥areh 31, 1917, ixn the sum of #$341,179.50; and

TEEREAS, under the terms of applicant’s mortgage and
deed of trust it may issue bonds uwp to eighty (80) per cent

of tre cost of such additions and betterments, or to the amount
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of $272,94%.60; and

WEEREAS, the applicant has to date been granted
aunthority to issue and has issueld egelinst suck edditions end
bottorments bonds inm the sum of $226,500; and

WEERELS, the apvlicant thorefore has constructed
additions and betterments against whick it mey now properly
1ssue 846,000 sdditionsl bonds; and

WHEEREAS, the spplicant has satisfied the gaxning
requirements of its deed of trust in that 1ts net earnings forx
the twelVe months ending Merch 31, 1917, smounted to $254,009.45,
theredy oxceeding one snd one=half times the amausl interest on
its donds now outstanding, plus the interest on the donds pro-
posed %o beAissued, or the sum of §235,743.75; and

A hearing heving been held;

AND ID ADPRLRING thet the monmey and property to Dbe
procured by the applicant through the issue of bonds kerein &u-
thorized is reasonably required for the puryposos -specified in
tke order kerein;

AND ID APPRARING FURTEER that the purposes for which

1t is proposed %o issue said bonds are not in whole or in part

reczsonebly chsrgeable to operating expenses or inconme,-

IT IS EERERY ORDERED that Southern Countiles Gae Compsny
o2 Celiforanis be and 4%t is heredy granted authority to issue
$46,000 face velue of its first mortgage five and one-kalf per
cent twenty yesr bonds, zaid bonds being & part of the
8370,000 face value of bonis herotofore suthorized t0 be issued
'in Decicion No. 3748 heretoforo referred To.

The authority herein gronted to issue $46,000 face
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velue donds is gramted uporl the following conditions snd not
othexrwise:

1. The bonds herein sutkorized to be issued shall be
301d S0 &S to net the applicent not less then ninety~-threo and
one-half (93%) per cemt of their foce velue, plus accrued inTer-
ect +thereon, in catke.

2. The proceeds &erive& from the sale of said £46,000
face value of bonds shall be issued te re;mbnrse applicant Lor cxz~-
penditures for sdditions and Petterments, +the moneys ‘to be
applied on spplicent’s notes enf asccoumnts peysble as roported
to this Commission in Exhibite Nos. 1 snd 2 £iled on Yey 3, 1917,
in re Sevent:r Supplemental Application u:dder Applicetion No. 2542,

3. Southerr Cownties Gae Compony of Californis shall
keop separste, true and accurete accomnts showing the receiptc and
application in deteil of the proceeds of the ssle of bonds herein
authorizé& 40 be izauneld, and oxn or before the twenty=-L£ifth 4oy of
esch month the company shell moke verified reports to the R8il-
rosd Commission, stating the sale or Sales of ceid bonds dwring
the preceding montk, the temms and conditions of the sale, the
moneys realized therefrom, and tke use and asypplication of such

moneys, &LL 1n sccordence witk this Cormission’s Gexersl Ordex

Xo. 24, waich order in 6o Zar e sppliceble is made & part o

this order.
| 4. The sutnority horein grented if conditioned upon
the payment by applicant of the fLee prescridveld in Section 57
of “the Public Utilitles Act.
5. Mhe suthority herein granted ekall apply o Such

bondS &8 Shall neve been issued om or before December 31, 1917,

mhe foregoing cotodem xod order .is hereby epprovel




end oxdered f£ileld as the opxxi0x £ order of the Ralilroed

Cormission of the State of California.

Dated at San FPrancisco, Californis, thise 8‘02/2 -~

dey of May, 1917.

%/M/x \#Zéz/f —u_«/

Cormissioners.




