Decizion Xo. \J ﬁh 3E&L

BEFORE TZZ RAILROAD COMMISSIOX OF TEE STATE OF CALIFORNIA

"2"7%770]\] uoysioe(y -

In the Metter of the Application )

of SANTA PAULA WATER WORKS for.su- )

thority to issue promissory notes ) Application No. 2832.
in a total amount not excesding ) .
$8,000.00. )

A public hearing was conducted by Examiner Testover
upon sbove application to issume notes, thoe proceeds to be used
to replace distriduting meinsg snd sorvices underiying certain
gtroets now sbout to be paved in Sante Pauls, Ventura County,
where applicant sorves domestic and irrigating water, axd for
refunding ono day notes.

By Decision No. 3609 of August 31, 1916, applicant |
wes authorized to iscue five sorial notes for $z,ooo.oo eadh,"
rospectively, meturing Janmery 1, 1918, 1919, 1920, 1921
and 1922, and use the proceeds to provide maing and services
uxder oertain other streets then ghout to be peved. The
opinion accompenying the order gives o brief roviow o;,ap-
plicant*s history, business, reIourcec, liegbilities aﬁd
vearnings. (S0 Tol. 10, Opinions and Oxders of the Railroed
Commission, P. 742.) Its assets and lisbilitles exe éhown

by ite sxmumel Troports to be:




SLNTA PAULA WATER WORES, COMPARATIVE BAL&KCE SEEET

ASSETS

Decombexr 31, Decexber 31,
1915 - 1916

Fixod capit&l LR W BN BB N A A N Y A B N W N NN $182,52'6018 $20l'282.75
cash L O N NN N N W W OB A A N A R B K BB AR A BN Y A W 1'546.29 1’151.46
Xotes Rocoivalle ...ceveccvcccscsvens 8,808.19 208;19
Accounts Becoiveble ccscscevcecscncess 2,807.52 4,234.22
Other Curent A.SSQtS P X NN NN RN ENNY] 478-95 "'-"'-"
Miscellsneons Investmonts .eeceveceses 1,300.00 1,%300.00
m&teri&l a.'ﬂd. S‘U.Ppli&ﬂ amdsssesvRovaden - A v w0 902.49‘
70tal LS30LS = = = ~ = = = - . T TIIT,ABT.L3 v :

LIABILITIES

4 -

Capit&l StOOk ss S acEserPTOeSOIOENRTEEIPS $150’oo°.oo 4&150,000-00
NO'QOS .?&Ya.ble PR BB RERNB PSPPI N RIS ES i o A 13,200.00
motal-&ccomts P&ya:ble ssossasasvieds 2,157.79 298044
Recerve for Accrued Deprecistioh ..... 8,078.19 9,568,17
Coxporate Surplms Unappropristed ..... a7 ,231.15 36,012.50

Totel Liebilities o = = =« « =~ SLT7 , 0T o 1 Te0T, 073 L

The sbove item of notes paysble, $13,200.00, represents
applicany’S'fiveISErial notes for $2,000.00 each, snd its two
one-day notes in favor of First Nationel Bank of Sents Peuls,
one dated Jume 23, 1916 for $1,200.00, and one dated August 8,
1916, for $2,000.00, the proceeds of both having been used fox
{nstelling seid meins and sexvices. These one-day notes ap-
plicant wishes to refund with proseods of long term notes. The
only other indebtedness in its raport as of December 31, 1916,
1e $298.44 in sccounts paysble.

itk the present applicetioz is submitted &
detailed estimate of cost for instelling meins and services
totaling £6,783.69. Tho Commission’s ongineers have checked
the Ligures submitted and.consider the estimete ressonsble.

They slso estimate the cost of tae pipe replaced at sbout |
$2,700.00. Applicent wishes to add tke differonce botween these
amounts to its cepital assets.

ipplicent wishes to install the pipes inm qmostion

before the streeots are paved because the work can bo then

- e




done with grester satisfaction asnd economy. This course seens

to be in the pudlic interest.

QRRBER

SANTA PAUTA WATER WORKS heving applied to the

Railroad Commission for authority to issue the notes desexrided
herein, and s public hearing having been held uwpon sald apPLi~
caxion and it appesaring that the money to be procure& by suck
{9sne i8 reazonadly required for tae purnoses specified in the
order, and that euch purposes sre not in whole or in part reas-
onebly chargesble to‘operaming expenses or to income, -

I7 IS EEREBY ORDERED that Santa Paule Tater
Works be and it is hereby suthorized %o issue its three serial
notes in tae principal sum of %2000, $3000 snd $3000 aach,
peyeble respectively in 2ix, seven and eight yeéés:aftb: date
of issume, end besring imterest frpm thelir respective dates .
a8t & rate pot in excess of 7% per ammum; 9aid umotes to be s0ld
at e price which will net nqp less than par t¢ applicant; sand
to use 53200 of the proceeds thereodf :o?.refnnding its one @ay‘
notes in favor of the First Nationel Baxk of Sauts Paula, one
dated Junme 23, 1916, for $1200, principsl, and one dated August
8, 1916, for $2000 principal, sund to u3e the remaindei thereot
for the purpose of imstalling distriduting mains and service :
comections muder streets in Sauta Paula.

This order is made mpon the following conditions:

1. Oz or before the 25%h day of each.month
applicent shall file with the Commission o verified report
showing the notes iescumed, the commigssions paid, if eny, the

nse mede of the procecds and other 1n£o:mﬁtion required Dby

B




General Order No. 24, which order iz so far as ap»licable is
made pert of this order.

2. Thie authority to issue notes shall apply only
to =uch notes as may be 1ssued within 90 dajs from the dste
nareof. _ |

3. This guthority to issue notes shall not become.
effective until the fee sSpecified In the Public Utilities Act
therefor shall have dbeen vaid.

Dated at San Francinco, Californis, this Zﬂ_
day of Moy, 1917.
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Imi8si oners.




