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,In~he'Ma.tt:er'o~ the App11ee:t-ion ) 
'()f_~o'OJ.t;O%l;!rr1ge.tea ,Land.s; COr:l- ) 

'J?S.'IlY',~or- '.A.u~llo:d.ty't,o.,Mortge.ge ) 
'Its. ,?ro:p()x:ty'snd: "te>, Iss.ue- :6Onds. ) 
1xt/tli~:;~AmO~:'o~, $250~OOO-OO- } 

.: I" 

Applieat1o~~o.353. 

".', ' 

J'o'hn.",:c...' Ruaner ~or epploietlnt 

: f .• 

, '. ~ 

''', ' 

O.,L,CU3J:.ing for First 7ederaJ. ~zt. COt::lPa:o.y 
,,\, ' .. ,-, ' 

f 

, ,r.O'V:E.l.A..."f.O .. ,CoI:l%:l1.ssj;;oner: 
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Th'is is, ane.ppllee.t1on 'by-Moulton L-..ngated Lande ' • 

?omps.1xy-' for authonty to' eres.,te e. :lort~e 'UPO~,l-5'~OoO--::tC"reS:, 

of.iandl.oCs:tet1:'1!t Colusa.. Gie:m. -and Sa:ttereo'll:l.t1cs-. and 

to:~ssUe, -and :'6'~" thereUnder !;!e:::.~es.: ~r1&lS1x,:2'er Cent.. 
• ' • < • 

" ,,2':trst::M:o~~~',iO:C.dS,' 1Jl:,'the S"Cm;' (.\f $250 .. 000.00. 
. .", ",/ ,." ,rllt .,. -,: ':.~'j. • , 

'·'Mouito:o,::.;Irr1ga't&d Lands Cocpe..%r3' 'is tl:.e ow.c.er o~' 

,_, 's'ome lS.000,'s.ere3;o~,18:0:d:~ ar;.d ia engaged pr-neipaJ.ly 1n'the 
, . . , . 

" 

, :busU:ess,~ie'~t1~t1%lg~d.e~eJ.o:P1ng and' selling 1:1:.e8e J.ande. ,', 
i", , ' J I,. ,', " • '. 

, ')1 

• I. H • ~ , 

statecr,tliit 1t.:d1d no,t,;-rega.rd 1tsett a. ,publlo.u'tlli'ty"bu:t 

," I " 'a.pp~1ecl',to; the''P'AUr0a6. Cot:lm1~e1on: ;!l~"to~h~e8s." for s:o.tho:ri't7 

,: , 

"',,to iSsue, the',bond's-.. ' beea.use-, the P1rs.'t. Federal, Trust COInl'8ll7 
. . , ",,' ' " , " , . 

o~,SsllF:t-aneiBe(),-.. , ce.l'1:fo%'%lia,,. the r-oSl'ect1.vo': purehs.sero~ 
. .," 'j , 

: the- :b6nd&", Jla.d' :r~qu1r~d that itobt&1n' s.n s;a.thor1:re:tiorz.:!rom: 

the, ,?~ti~d, CO~$e1-~n, beforo tlle ~$t Comps.ny" would 's.ce~t 

the trut: ortaJte the 'bOnas.. . . ' • ,I, 

It, 8.!'l'ee.rs ..:c.OW6ver" 'tca.t ,t~e srtiele$ o~ 1neorpors.ti,on 

, o~ Moul.%'on. Irr1ga:t~ Lan.d3 Compe.ny prov1de t:c.at it r:JB.'1' &el.l 

ws.te~ . for -irn.ge.tion, and domes.t.1e-pupOSes.., Ap~11eant 'is, en-
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gaged: iIi ~shing wa.ter to certa,1n ,less.ces of ~~$: la.n.ds 

'~e, 'appliee:c.:t joined. wi th, ~ 'the ?1:st. Federal. ~t 

Company.:tn r~~esting tll8.t the Co~e<do:c. C-$&ttl:le jur13die't10Jl. 

:,in·th!s l:lS.tt,er90 s.ttd the la.w department of the Cocm1ss.1oXt. 

hol.d1%igth8.t the Coll:l:\:te~o:c.. he.d ~tIrl.sd1et:ton,. e. hes.r1ng w.e.s 

duly.hel.d. .. · 

~e a.p:p11ea:c:t :plae~ 1'tztotsl. 1ndcbtednese at 

a:ppro:c.me.tell" ~O"OOO.OO;. O~ tM,3amOtUlt $225.000.00 0.0:0.-

818t8. ~s.I:lorlgage 1ndeb,to(!ness upon l'~OOO" acres of l.e:ld'. 
. . .). 

mCo~ua..;Glem:t. ane. sutter eotznt1es.. It is. llOWpr.oposed: 

,b:r $:ppi~ean't ,to',1seue1:>onds under a. new :nortga.g& upon tMs 
r" , 

I '. I 

i 
1" 

I,,' 
" . 

." . 
, $22S .. 000~OO .. . ,and: to. apply tl=.ebe.le.ne.e upon. a. note. ';98ys.bl&· 

t.o' the', :BaU'o~,Eori1S:ter. : ",pp11c.ant :he.s contra.ct.ee. to sell. 
, ' 

the1>ondz;to the ]'irs.tFecteralTrt:s.t. Co::p~. 

'~' ~dence- ~-e. presented:. to. shew that t.he vsl:c.e o:t 

, " the' J.6:,.OOO: acros, of" ls:td Vl8.& grea~l;r 1n excess o.~ the :proposed 
.' ". "., ~ , ',", bend.' i;ssue . o~. ~,.OOO_OO_ 

. !' reeocmend t:ae.t t1:.o a:pp11ca:t1eJ:. 'be granted,. and 
. '. . 

~mtt herowith the!ol~o~ order: 

ORDEE. --.- -,'-

lIZo'UJ..ton !rrigs:~~ Lsnds. Co~sny having a.p:;>~1.ee. to this 
, ': 

,v~',> '::'·Comm1ssio:c. for.an. or~er authOrizing the execution b;r sa.1d: com-

,' ... 

. :Pa:::tS 0.-: 'a, :nortgs.ge on,',& tra.et or tra.c.te: o:!,la.nd embrae1ne'1.6,.000 

aeres. 1nCoI:o.S.e.~ Gle=. ani1, sutter c01m.t1es.,. to :E'1rst Fecter8l. 

:'l!ra.~t 'co~e.ny'o:t.Sa.n Francisco,. to. se,eure en issue e·! bends ill 
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," 

th1s,.Cocm1ss1o:c. tor an order au~hor1zing 1 t -:0 issue ~SO ,.000.00 

ofS1::x: Per Cent., Ten-Year Sor!al. :Sonds under tht\,t corto.1n ~ortgs.ge 
.. " . 

" 

and. deed of, trc.eft to tile First .Federal. Tru.~ Company filed: by. 
I!' " 

applicant ''rl th' tAts Cox::c1ss1 on; 
.' ,', 

!~.'IS :a:tEBy OPJ>E:EtE:D -:ba.t MouJ.ton. IrrisS.te4 Le:.ds C~ 
:. . I"'·' . 

be;',. ond.: 1t. :ts;h~rebY" s.uthor.tze«t, t<> execute e. t:lortgs.ge to, F:tret 

Foderal.; Trust'· Cocpa.:o::r o:!' ~ Francisco,. e.g applied for; and 

IT' IS,JT?~; O?!)]3ED that Moulton. !rr1ga:;e(t I.a.ndz Co~ 

be'" and it is h~rebya.uthorl:z:ed to issue $250,.000.00, f8.ee vslu~ 

otherwise: 

, " 

(1.1 Mo't1l.ton Irr1.ga.t~ Lands Cocpe.ny sllaJl zell the 
bonds. herein ~hor1:z:~d.. to net sa.1d comp8.tt7 
not loess ,tbs.n: 9S per cent _ o~ the' 'fe.ee ' vsl.ue 
o'!the: prlIl'e1:pal. 'thereo,:t and accrued 1nterest 
thereon.. 

(Z') ~he proceeds. :trom. the sale, ot ss.:td bonds. sbe.ll 
b-e:' s.:ppl1ed to the payment 0'£ the ens-tine 
'l:1ortga.g~' indebtcdnees d':le F!.rstFedersl.. 
Trus-t Company' o:! Sa:c. Fre.nciseo1l::. the &'tUlt 
o~ $225,,000.00,. and, tile balance sha.l.l be 
8.:9pliedupo:c.' the· notes pe.,able 8Z lleted b;r 
~illtoll. !rrigated Ls.nds COI:ll'SllY 1n ~tz: 
s.ppl.1ea:tion 'before this. Comm1ssion. ... 

" ' 

C:; ) Moulton. Irrtga.ted ,Le.nde Comp~ sba.ll keep 
sepe.rs.-:e. ,tra.e a:ld.8.ccu...,te t:.ecounts' shovr'".ng 
thereee1ptsnd s.p~liea~1o~~ .detail ~ 
tho l'roceeds. o~ t:c.e sal.c o~ ~o bonds 
herein. s:tl.thor1zed to be issued. a.nd on or 
be~o:-e the twent~-:r1f't1:., Cia,- ot ea.ch 1!lonth 
'the' comps:l.J" shall 'Cake verified reports t~ 
tl:.eCo::c1sSion.stS.ting the sale or sale.s o:t 
sa,id ,bo:lds dCi:o.g the :preceding month.,. the 
te:mz andconditionB o~ sale,. the t:loneys 
rcsl1ze~ there:froc.:~ e.:ld t1:.o "Q.Se ,end s.:P1'11-
ce.t:ton 0-: such o.oneys .. s.ll 1n aceordB.:l.ee 
rlth'this C,ol:ll:l1z$1oJ:.Y s General Order No. 24." 
which oreler.. 1ns~r s.e, ~ppl1cable,. 1$ made 
0., pa.r:. of thl.s order. 

(4) Zhe proceeds. fro::. the sale ot said. bonds .gheJ.l. 
be used: only as provided in. the :Pu.bl1e 'O't111-
t1e3- A~. 

~o e.ut:b.orityhereby given to issue s"J.eh bonds ~n 

81'1'17 otay to condS18~~a b:r s.s.id eoc~ on or be::'o:e tho 

tt:.1rt;;-f1rst dal"o:!. Deee6.b.o::.. 191.3~ 
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. !nI.e' forego1ng opinion and order are hereby ordered 

'filed.c.s theO~1.r;.1on a.x:.d. o.::.-der o"!" -:hc ?.s.11roa.d Commieeion o! 

the, State ofCalifo~~. 

,I 
" 

" :' 
I 

.' 

I 

I 
I 
I' 
I. ' 

Da.ted e.t· San :E'rancisco,. CI:l.l!.~orn1a.. t!J.1e --2-();t;/L. r JJ7-' 1.91$. 
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