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' 2EPCRS IEE REILR QLD COLUTSSION OF TES STATE OF
In she Matter of the Applicetion

CALIZOXTIA
‘of Moulton: .ng‘.-tea Lands Com~

- pemy 2or. Autnority to Mortgage Lpplicatlion Xo.. 353.

: o Ite Droporiy and Lo Tssue Bonds
: .s.n the mouzr" of "'250 OO0-00 '

.'J’o‘hn. I.. Eu&ner "’or epplicant
0. K. Cushing for Tirat Federsl Trust COnpany
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| .z.nio :Y.*-' an a:opl:‘:ca:tion ‘by I.'Zoul‘ton I:'riga.ted I‘e.ndv
B -‘COmpa.n;y :ror a,u'thonty %o co:ea.te & mo:"'gc.ge upon. }‘5,000 ams

.""-'or Iand 1oca.ted in Colusa., Gle:m and Sutter countf.e.,. ané.

o ‘.;Tfto :Y.s'*'c:e and sell "he:emder Le z=yeax Sexrial .;.iz: Per Cer.t..‘

- -’f-"";-‘g.ﬁ.-"irst Jortgage Bonds. in the swm of $250, ooo.oo..

D ‘ B’ou.l on. Ir:'iga. e& Londs Compary is the omner o:t ‘
= ',some 18.000 acrea o2 1a.nﬁ and 1s engeged prireipslly in the

L ':.‘_'ouamess o-:t cnltiva.tinsu- doveloping snd gelling trese landz.

p b

I.n. 1'!;3 a:oplica:tion, oulton I**-iga."ed Ie.nd.a COmpa.ny

' 3ta.‘t:ed th.a.t 1t d*a not; regers 1t3elf & public TELLity, DRs

4\applied: to 'tho 'Qa.ilroa.fi COmmission nme:'tnolesa, £or a.u.thority
":'f_,‘.to :Lssue the boz:as. ‘oecs.usc the "irat Tederal Trus.. Comany
| _: ol Sa.n I‘ranciaco», Ce.lifomia tae p*os;pective mchs.ser o
‘the bonda, ha.ct req:a.irea tha"' © obtein. an a:atho*iza Loz from
:the ’-".ailz'oa& Commi Bion. ‘be:‘.’oro ke mot Compaxny. would a.ccept
| ;tb.e tm‘t or ta.&e "'he ‘bonds. ;

I't: a-ovearu. n.oweve::, tkat 't}:e e.r"';.cleo of incorpoxauion

‘ " oi‘ Moulton Ixriga."e& Lands Comya.ny provide teat it my °e11

o v'a.ter fo:: ir*ige.tion a...& aoneatic purposes.. Applicext 13 en—




gaged in ra.mishing wa.ter 40 certain. le.,aees oL 4%5 lands

'axu&er con «ra.ct. |

mze a.pplic.an:t: Jodned with the "‘i..':st Tedersl Trust
COmba.xxy m *ecraesting tha.'a the Cormicsion a.asumo juriadiction.
A this m‘"ter, az::ct the lew depariment of the COmmd'.saJ.on
hola..ng tha.t the comr::tc-sion ned Jurisdiction, a hea.ring wee
d'u...y n.eld..

| 'zhe a.pnlicant pleced Ite total indebte&nasa at
a.pproxime.tely ..420 .OO0.00. 4+hiz amonn" $225 ,OO0.00 con=
s:tsta o" a mor“'gage inde‘otedness upon 155000 acres of 13.::&
m COZLM. Glem a.nd °u‘t: ter counties. It is BOW ;proPO..-,ea
'b'r' applic t %o iseue ‘bonds under & new mo*tgago mon tbia
s:.:ne tra.ct of 16 000 acres o.; land exd 2rom the 'oroceeas
fmm 't:he sa.le o"’ sa.id oo zds 4o 'oa.:,' the in&eb“e&ne.-,'s of
.,,»225 000.00. a.na ‘to a:oply the belence wpon & note na.ya.ble
to the Bam of 1=’ol'.f.£.s“'¢su:. .' m:plican.. hes con.tra.cted to sell
thc 'bonﬂf-' to the First Pederal Trust Company. |
- “vidence e presemed to shovr that the value of
‘the 16,000 a-crot* o:r la.rra wa° greatly :f.n, excess of the p*opoc'ed
: ‘bond. isoue of ..»250 OO0.00.’

T recommend tke aypplication be yanted a.na.

snbmzt he::ewim "'he follow!.ng oxder:
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Movl.ton “‘rﬁ.ge.":e& Laxnds COmpa.ny .aa.ving e.pnlie& t0 thi=
Commission for an oraer sushorizing t.‘ae execution by z0id comr—
pa::w ox a. mo:tga.ge on.a tract or tracte of-la.nd embracing 16,000

aczes in Colnse., Glenn. and. Satter com‘ties, to Mrat E'ederal

"'met Com'oe.ny of Ss.n' rancf.sco. o ecure en issne of 'bonds i

the ....m o:f $aso,ooo.oo-
.&n& Moulton. I:—rige.ted I.anas Compexy having applied to




\"“: __,-'t:nis Commiasion 2or an order e.u..hori..ing it %o 1osuc¢2.oo,ooo.oo
“ o‘. Six }?er Cent., Ten~Yoar Sorfsl Bonds under that certa,in nortgage

| ‘_ema d:eed o:t ‘!:rua“' to the Pirst T-‘e:nle:z:'tz'.'.l. "‘ms" Company :ﬂed by

| ‘vi"applica.nt witn “'h:tz Cormdesdons |

| s ﬂ*'mz ORDERED 4nst Mowlton Irrigated Lends Company
| be a.nd 1" is heare'hy a.u.horizc& 1o execule a mor‘“sa.ge to Mret
"oaoral "':us.. Comm of Sexn Francizco ez applied for- and
o I IS mmx ORDERED that Houlton Irrigated Lands Compeny

U ve, an& it is here‘by au"horized o fscue §250,000.00 Zace velue

.-“f,;jfo:t pr:mcipa... o:f .aid 'oonds wpon vhe Lollowing con-di-::,ﬁ;ons, snd not

o otherwise\:‘,

(1) XMoulton Irrigated Lands Company shall sell %he
| bords herein aulthorized, to net said company
not less than 95 pexr cent. 0f the fece value - -
- o2 the princival thereof and accrued interos“
tLeroon.

(2) %he proceeds 2rom the salc. 02 safd bonds shall

S be apvlied to the payment of the existing
norvgage indedtolzness due Firgt Pederal
Trust Company oL San Frenclisco ix The eum
02 $225,000.00, and the dalence szhell be
applied upon the.notes peyadble as listed Dby
Moxlton Irrigated Tands Company in 1t
applica.‘aion ‘oe:t‘ore tric Commission. ~

(3) Moxlton Irriga.tea Lezds Coumpeny shall z:.ﬁep
separaie, true and accurale cccounts showing
the recoint. ,na applica. tion in deteil of
tho proceed ke sale oZ the donds
herein authori ze& L0 be issued, and on or
beZore tkhe '::wen‘a;y-f.’x.ﬁh Lay 02 eack month
the company shall make verified reports to
ke cDmmS.ssion ‘;a‘cing “ae sale or sales of
‘said bonds during tae p*eceding nontk, the
terme and condivions oL sale, The noneys
realized therefrom, and thc wse and appli-~
cation o2 suck moneys, all Ia accordsnce
with this Commission'™s General Ordexr No. 24,
whickh o*der, Insofar ac amlica‘ole, iz made
o part o..' ‘ois oraer.

(4) The procce&s 2row tho sale of safd bonds shall
be used oxly as provided in the Public TLili~
tles Ac" '

Tho e.ntho*:ty ne'-ebyl gaven Yo issue such bonds J:all

appl*y on‘.l.y -] 'bonds ie ...ed by s2ld commmy on: or beZore the

hir“y-ﬁ*s* de.y cz"’ Decemho... 2.913.




n:he forogoine; opiniozn and order are hez:e‘by orxdered
“"‘..Ie& s the onir..ion ard orde* ol he ’.a.il*oe.& commi 3£or. of
tho,- St'a‘ & of C&li“'o*n..a.

Da...ed Sa..,. "ranc; $CO, Ca...‘::fo:mia. this 2
—

Qa,«w-— . 191;3.
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Cormizssimers.




