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Decision No.

BEFORE THE RAIIROAD COMMISSION OF THE STATE OF CALIFORNIA

az%—f-ﬁ-on uois1oe .

In the Matter of the Application - )

of SAN JOAQUIN LIGET AND POGER ) -

CORPORATION for an order authoriz-~ ;
)
)

ing the oxchenge of wnderlying
bonds foxr First and Refunding
Mortgage Bonés of the sorporatior.

Applicetion No. 2922

BY THE COMMISSION.

WEEREAS this Commission in Decision Number 1525
deted May 18, 1914 (Vol. 4, Opinions and Orders of the Reilroed
Cozmiesion of Czlifornia, pege 1036} suthorized San Josquin
Light and Power Coxporation to issue $3,051,000.00 face velue
of Piret and Refunding Mortgage Series "B™ 5 Per Cent Sonds
at not less than their face value for the purpose of retiring
outstanding urnderlylng bonds; and

WHEREAS there wore included amorng ssid under-
lying bonds $16,000.00 face value of Bakersfield Gas and Elec~
tric Light Compeny Pirst Mortgage 6 Per Coeat Eonds; and




WHEREAS the time within which bonds may be
excha.ngpd under the terms of said Decision Num‘bo!; 1525, ex-
pired on Degcember 31, 1916; and

WEERRBAS Sen Joaquin Light and Power Corpora-

tion bas now represented to this Commission thaet it still

has outetanding $10,000.00 fece value of Bakersfield Gas

and Electric _Iight Company First Mortgege 6 Per Cent Bonds
which it desires to exchenge for PFirst and Refunding Mortgage
Bonds of Sen Joaguin Light and Power Coxrporation; é.nd

WHEREAS San Joaquin Light and Power Corpora-
tion bes Durther represented to this Comission that
Series "B" of its First and Refunding Bond 1ssue has been
closed and that the bomds 1ssued subsequently Imve bdeen
dosignated as Series "CW, said series bearing interest at
6 Per Cent per znnum;

And it appearing to this Commission that
this 18 not'a matter in which a further hearing is necessary
and that the money or property to be procured or paid for
by suck issue is reasonably required for the purposes
specified in the order, which purposes are 1ot in whole or
in part reasopably chargezble to operating expenses or to
income;

I7 IS HEEREBY ORDERED that San Joaquin Light
and Power Corporation be and it is heredy suthcrized to issue
$10;000.00 face velue Of ite Series "C" First end Refunding
Hortgage Bonda in exchange for and upon the cancolle..tion ot
& like amownt face value of Pirst M.ortgagef 6 Per Cent Bonrds
of Bakersfield Gas and Electric Iight Company.

The authority herein granted is granted upon
the ZLollowing conditions:- |




l.~San Joaguin Light and Power Corporation

shall keep seperate, true and sccurate accounts relative
t0 the issue z2nd exchange of bornds as herein anthorized
and on or before the twenty-fifth day of eackh month, the
Compeny shell meke verified reports to the Rallroed
Commission stating the fsgue of said bonde during the
preceling month, and the terms ané conditions of the
issue, all in accordence with this Commission's Gerneral
Order Fumber 24, which oxrder in so far as applicable is
mede a part qf this Order.

| 2.=The authority herein granted to San Joaquin
Light and Power Corporation to lssue bonds is conditioned
wporn the paymexnt by Sar Joaguin Light and Power Corpoxration
of the fee vreecribed by the Public Utilities Act. .

Jo=~The authority herein granted ¥o issue and

exchange bonds shall apply only to6 such bonds as shall

have been issued or exchanged on or before June 30, 1918.

Dated at San Francisco, Califormis, this 28 z%;
dey of May, 1917.

Conmissioners.




