
:Dec1siolt No ., __ _ 

:BEFORE TRE RAILRO.Al) COmcrSSION OF TBE STA~ OF CALIFOmw. 

--- . ., 

In the Me.t~r of the Applioation' ) 
of SAN ~OAQUIN LIGHT AND POWER ) 
CORPORATION for an order author1z- ) 
1llg the exehange of underlYing ) Appl.1oation No-. 2.922 
bonds for First and Refunding ) 
Kortgage :Bollda o:t the o:orporat1o:c.. ) 

---- -
:BY T:a:E CO.MMISSION. 

t:ECEEC8:AS th1s Commission in Decision Number 152S 

dated May lS, 1914 (Vol. 4, Op:tn10:rla and O:c'ders of the Re.1lroe.d. 

C~1Ba1on of C!:.lUorn1a, page 1036) &uthorized San Joaquin 

Idght and Power Corporation to issue tz,05l,OOO.oo. :fe.ee value 

of First and Refunding Mortgage Sor1ee ~w S Per Cent 30Dda 
at not lees than their faee value for the purpose of ret1r1ng 

outstanding underlying bonds; and 

WBEREAS there were inoluded among said under-

lying bonds $16,000.00. face value of Bakersfield Gss and Eloo-
trio Light Compen~ F1ret Mortgage 6 Per Cent Bonde; and 



, 

lr'REREAS the time wi th1n whioh bonda ma,. be 

exchanged under tbe terms of said Dec1eio.n Number 1525, ex-

pired. on Deoember 3l, 1916; and 

WS'EREAS San Joaquin L1ght and Power Corpora-

tion has now represented to this Commission that it 8tll~ 

baa outstanding $10.000.00 feoe value of Bakersfield Gas 

and Electric Light Company First Mortgage 0 Per Cent Bonde 

wlUch it desires to excl1e.nge for Firat and :R~:fund1ng Mortgage. 

:SOnds of San JoaqU1n Light and Power Corporation; and 

w:a::Em:A.S San Joa.quin Light and PO"R'er Co:rpora-

t10n has further represented to this Commission that 

Series "B~ ot ita Firat and RefUnding Bond .issue has boon 

o~osed and tbAt the bonds i8sued subsequently have been 

designAted as Series wC~, said series bearing interest at 

6 Per Cent per annum; 

And it e.ppear1llg to this Commission that 

this 18 not & matter in whioh a further hearing is neoesear,y 

and that the mone~ or property to be prooured or paid for 

by such 1asue is roaeonably required for the purposes 

spoo1:r1ed in the ordor, which p'I.'trPoaea aro not 1ll whole or 

in pa.rt reasonably ohargeable to operating expense$ or to 

income; 
IT IS HEREBY ORDERED that san 30a~ Light 

and Power Corpore.t1on be. e:c.d it 18 herebY' au'thorUed to· ·ieeuo 

$lo~·OOO.oo face. value of 1 t8 Sene8 we." Firat &ld. Refund1llg . . 
l!ortge.ge Bonds in exeha.:cge :tor e.nd upon the o.e.noelle.tion o~ 

8. l:1.ke a.mO\mt face val:a.e of P'iret Mortgage. 6 Per Oent Bonds. 

of Bakersfield Gas and Electri0 Light Company. 

~e e.uthor1 ty heroin granted 18 granted. upon 

the ~ollow1ng cond1t1ons:-



1~-San JoaqUin Light and Power ~zporat1on 
she.ll keep separate, true and accurate aecoUllta relative 

to the issue and exohange of bonde &s heretn authoriZed 

and on or before the twenty-fifth day of eaoh month, the 

Company shell make verified reports to the Ra1lroad 

Commission stating the issue of said bonde during the 
preoed1ng month, and the terms and oonti tiona oot the 

iasus, all 1n accordanoe with this Commission's General 
Order E'um'ber 24, which order in 80 far as a:pp11oa.ble 18 

made a pa.rt of this Order. 

2.-The authority herein granted to San Joaquin 

Light and Power Corporation to issue bonds 18 oonditioned 

upon the pa:yment by Snn Joaqu1n Light and. Power Corporation, 

of the fee ~reeeribed by tho Public Utilities Act. ' 
3 .-~e authority hol'e 1n granted to issue and 

exohange bonds shall apply only to such bonds as shall 
have been issued or exchanged on or before Juno 30, 1918. 

1)a.ted at San Franoisoo, Californ18, this ~?~ 
day of lfay, 19l7. 

Comm1as1onora. 

z. 


