meen__ ORIGIUAL

BRFORE THE RAILROAD COMMISSION OF TEE STATE OF CALIFORNIA

LTS ON VOIS0

In the Matter of the Applicetion
of SAN JOAQUIN LIGET AND POTER
CORPORATION for authority to issue

)
;
&72,000.00 fece value of First ) Application No. 2923
end Refunding Mortgage Bonds )
Sexries "C", to reimburse ite )
treasury. )

BY THE COMULISSION.

WHERRAS this Commission in Decislion Num=
ber 3489, dated July 7, 1916 (Vol. 10, Opinions and Orders
' of the Raoflroad Commission of Californis, page 536) authoﬁiz-
ed Sen Josauin Light end Power Corporation to issue $666,500.00
of its Pirst and Rerunding‘Mhrtgage Bonde Series "C" at not

lesa than 96 per cent of their face value and accruod interest;

and

THEREAS applicent was directed dy said De~
cision Number 3489, to muse $232,000.00 of the procceds ob-

teined through the issue of sald $666,500.00 of bouds to




purchage consumers transformers ae required by this Commission
in ite Decizion Number 3;241, (Vol. 9, Opinions and o:rdera of
the Reilroad Commiseion of Celifornia, page 542); and

WEEREAS gpplicont has now represented to
this Commission that it hes on hand at the present time and
unsold $72,000.00 fece velue of said bonds reserved for pﬁr-
chage of consumers transformers which bonds 1t does not
anticipate will be fmmedistely meeded for the purpose Lor
_which they were authorized; and

WHEPEAS appliocant has now represented to this
Commission thet it has expended for capital account prior to
December 31, 1916, in excess of :.‘)106‘,006.00 for whick it hee
not dboen reimbursed through moreys received Lrom the iasue
of stock, bonds, notes or other evidences of indedbtedness;
and |

WHEREAS applicant has requested this Com-
mission for suthority to mse 8aid %$72,000.00 fzce value of
bonés for the purpose of reimbursing ite treaswry for 85 i:er
cont of oxpenditures iu the sum of $84,700.00, said $84,700.00
baing & portion of the $106;000.00 of capitel expenditures
for which applicant claims reimbursement; and

WEEREAS spplicant has represented to this
Commxdssion thet the granting of this application would in
nowise delsy the purchese of consumers transformers 28 ré-
quired by said Decision Number I£41; axd

It appearing to this Commission that 2ppli-
cent's request im reasonsble and may be granted and that
this is not a matter in which a further hearing is recessary
" and that the momey, property or labor to be procursd or paid

for by such issue is rcaconably required for the purposes

specified in the order, which purposes are not in whole or




in paxrt roesonadly chargeable to operating expenses or to
income;

IT IS HEREBY ORDERED that San Joaquir Light
and Power Corxrporation be and it ia heroby'auxhorized to issue
$72;006.oo foce value of the Pirst and Refunding Mortgage
Bonds, Series "C" originally authorized for the purchase of
consumers transformers by said Decision Number 3489, dated
July 7, 1916, to reimdurse its treasury for 85 per cent of
$84,700.00 of capital e:ﬁenditures mede prior %o December 21,
1916, said expenditures being set forth in a certificate
tonderod Equitabdble Trust Compeny of New York, dated Merch 27,
1917, a copy of saild certificate having been filed with this
Commissiorn in Application Number 2354, or March 31, 1917.

This authority ls granted upon the Lollow=-

ing conditions:=~

1.~The bonds hexein aunthorized to de 1ssuod |
shall be go0ll 80 ac to net applicant not lesse than

96 per cent of their face value and accrued interest.

2.-San Joaguin ILight and Power Corporeation |
shall keep separate, true and accurate accounts show=-
ing tho receipt and application in detail of the pro-
coods of the sale of the bonds herein authorized to de
isgned; and dn or before the twenty—fifth dey of each
month the company shall meke verfied reports to the
Railroad Commission stating the sale or sales of
said ionda during the preceding month, the terms and
conditione of the sale, the moneys realized therefrom,
-~ and the use and application of such moneys, all inm

accordance with this Commission’s Genexral Order No. 24,




which order, in so far as applicsble, is made & part
of this order.

3.=The authority herein granted shall apply
only to such bonis as shall have been issuwed on or

before July 1, 1917.

Dated 2t San Prancisco, Californie, this }M
day of Mey, 1917.

—-""Q%mjt/o/ M// '

Commie sione 8.




