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Decision No •. __ _ 

:BEFORe THE EAnaROAl) COMMISSION 01 THE ST~ 0'1 CALIFOmru 

-_. 

In the Matter of the Appl1cation ) 
ot SAN J'OAQ.um LIGRT ~rD pO~ ) 
CORPORATION tor authority to issue ) 
$72~OOO.oo face value of 11rst ) 
and Ee,fund1ng Mo~gage Bonde ) 
Series wCw, to retmbur8e 1te ) 
tre8.Bur:Y. ) 

Appl1oation No. 2923 

-- -
BY TEE COmasSION. 

ORDER 
-~-~~ 

WHEREAS this Commission 1n ~a181on Num-

ber 3489 _ dated July 7, 1916 (Vol. 10, Op1n10ll8 ~nd Orders 

of'the Enllroad Commission of California, page 536) authoriz-

ed SSm Joaquin Light and Power Corporat1on to issue $666-,500.00 

of its :a'1rs.t and Ref'and1ng VDrtgage 30nde $ones "C" at not 

lesB- then 96 per oent of their :tace .vslue e.nd aeerued 1n~re8t; 

. and 

W~-AS appl1ca~t was directed by aaid De-
cision Naber 3489', to use $232.000.0(> of the proceeds ob-

t&1ned through the issue of said $666-,500.o~ of bonds to 
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purche.e.e oonsumers tra:c.s:fomers e.e. requ1red bl' this Cozmn1ss1oD. 

in its Decis1<>:a. Nmnber 324l. (Vol. 9-. Opinions and Ordere: of 

the Re. Uroe.d. Comm:1s 810n ot Ce.li:f'orni$, page S42'; 8%l~ 

WHEREAS applicant has now represented to 

this COmmiSsion that it haa on hand at the present time and 

unsold $72.000.o~ face va~ue of said bonds reserved tor pur-

chase of consumers transtormers Wh1ch bonde it doos not 

anticipate wlll be 1mmediately needed for the purpose for 

, which they were authorized; and 

w:a:EREAS applicant has now represented to this 

COmmission that it has expended tor oapital acoount prior to 

December 31, 1916. in emes$. of $106:,.000.00 for whioh it has 

not boen reimbursed through moneys reoeived from the issue 

o~ stock, bonds, notes or other evidenoes of indebtednese; 

and 
WHEREAS applicant has requested this Com-

mission for authority to use said $72.0~O.oo faee value of 

bonds f<>r the purpose of reimbursing 1te troasury for 85 per 

oent of expend1 tu:res 1n the stUn of $84.700.00, said $84.700.00 

bo~ aport1on of the $106~OOO.oo of capital expendituree 

tor which e.pplios.nt olaimS reimbursement; and 

WHEREAS applicant has represented to thie 

Comm1seion that the granting of this application would in 

nowise delay the purchase of Qonzumera transformers as re-

qu1red by said :Oeo18 ion N'tlmber 324J.; and 
It appearing to this COmmiss·1on that appli-

cant's request is reasonable and may be granted and that 

this is not a matter in Which a~further hearing is ~oee88r.1 

and tha.t the money. property or labor to be procured or paid 

. for by eu4th issue is rea.eona.bly required for the purposee 

specified in the order, which purposes are not in whole Or 



in part roasonably chargeable to operating, expenses o%' to 

1ncome; 

I~ IS HEREBY ORDEREJ) tha. t Ssn J'oaqo.1l::. L1ght 

and Power Corporst1on be and it is horeb,- authorized to issue 
, 

$72~'OOO .00- face va.lue of the F1rst and Refunding Mortgage 

BondS. Series "e" or1g1nsllyauthor1zed ~or the purchase o~ 

con~ers transformers by said Decision Number 3489, dated 

July 7, 1916. to reimburse ita treasury for 8S per oent of 

$84,700.00 of cap1t81 e~nd1tures made pr10r to ~cember 31, 

J.916, sa.id expend1turee be1ng eet forth in a. cert1f1oa.te 

tendered Eqa.1 table ~:ruet Compe.ny of ]Tew York. dated March 27, 

l.917, a cop,- o;t said cert1f1ce. te hav1l:l:g been filed w1 th this 

COmmiSSion 121 Application Number 2Z54, on Me.roh 31, 1917. 

, ~1e authority 18 granted upon the follow-

~g cond1t1ons:-

l.-~ bonds here in authorized to be 188uod .' 

shall be eole:. 80 ac to net s.pp11c~tnot less. than 

96 per cent of the1r face value and. a.o~rt:led 1nterest. 

2.-San Joaqu~ Light and Power Corporation 

shall keep separate, true and accurate accotults allow-

ing tho receipt and applioation in detail of thG pro-

~eede of the sale of the bonds here1n authorized to be 

issued; and on or before the twenty-fifth day of each 

month the company shall make ve~ied reporta to the 

:Railroad Oommission stating the sale or sales of 

said. bonds during the proceding month, the te~B and 

oonditione of the sale, the moneys realized therefrom, 

and the use and applioat1on of,such moneys, all 1n 
aocordance w1th this Comm18s1on~8 General Order No. 24, 
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wh1CA order, 1n eo tar a8 appl.1oable, is made I!t part 

of this order. 

3.-!t!he Authority herein .granted shall applY 

only to such bOMB as shall have been issued OXl or 

before July' l, .1917. 

l>a.ted e. t San hane1seo. C8.11t0rn1a. this· J..~ 
day of May, 19l7. 

CommisSioner8. 
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