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Decisfon Number

BEFQORE THE RAILROAD COMMISSION OF TEHE STATE 0F CALIFORNIA

BpEHoN vomesa

Ao w——

In the Matter of the Application
of DEL NORTE PEOPIZS TZLEPHONE

)
) \
COMPANY, s corporation, for con- )  Application No. 2959
sent to reuewal of a certain ;
note.

Y 7ES COMMISSIOQN.

OCPINION

In thic application Dol Norte Pesoples Telephone
Compeny asks authority to issue a.renewai note in the zwx of
$900.00 and to secure said mote dy the execution of a chattel
mortgage in substantlally the seme form as the chattel mort-
gege attached to Application Numberxr 1771 and merked ZExhibit "AY,

Appiicanx also aske authority to refund thé
$900.00 note to be issmed, 1f thie epplication is granted, by
t2e isscue of nine One Hundred Dollar Six Per Cont Threc Year
Yotos ond cecure the payment thereof by thé deposit under an
ezerow sgreomont of 2,057-1/2 sharee of its unissued capital
stock.

Ap?licant roports that it has an authorizeld

stock issue of $10,000.00 divided into ten thoumsand charec




of the par velue of One Dollar per share. Stock in the amount
of $7,942.50 ic outstending. The Commission does w0t look
with favor upon the vledging of stock a3 nrovosed by applicant
2erein. e belleve that the issue of the nine One Hundred
Dollaxr Thrce Year Six Per Cent Notes snd the pledg;ng of stock
to secure tho payment thereof szould be held in abeysnce and
applicant given sxn opportunity to. meke some other arrﬁngement
to secure the pamyment of the moves. Taen the matter of
Security is finslly srranged to thoe satiefaction of the Comw-
mission, it will issue @ supplementel order granting such suthori-
1y as 1t may deenm advisable.

DEL NORTE PEOPLES TELERPEONE COMPATY having
appliod to this Commiszion for suthority to lssue & $900.c0

note and executo & chattel mortgage to secure the payment

0f the nmote 214 rofund said £900.00 note by the issue of nine
One EZuzdred Dollar Notes end secure the poyment of said notes
by the vledge of stock ac set forthk in.the foregoing Opiﬁion:

And & hosring having boen hold;

And 1t enpearing 4o this Commission that 4he
money 10 be procured by such Lssue is roaconadly required for
the purpose cpecified in the oxder:

IT IS ESXEBY ORDERED that Dol Noxrte Peoples
Telephone Compeny be given and hereby 1s given authority to
issuo 1tc One Yoar Eight and Ome~-Ealf Por Cont Note of the
principal sum of $900.00. in renewsl of gz bromiesory‘noto '
for the same amount now outstanding. .

IT IS ZEREBY FURTHER ORDERED that Del Norte
Peoples Telephone Compeny be given and hereby is givon authority

to execute = chattel mortgage to secure the payment of the

2.




note horeby suthorized %o be issuod, said chattel mortgage to be
substantially in the same form a3 tho chattel mortgage attacked to
ipplication Number 1771 end marked Dxhibit "A™.

The authority hoerein givén is given wpon the

£ollowing conditions and not otherwise:-

l.-ipplicent shell report to this Commicsion
the name of the peyee, the date of isswe, the dzte of
meterity and rate of intorest, the face value of ﬁhe note
and tre purposes for waich the proceeds were unced, within
thirty deys aftoxr the issu@ of tho note hereby anthorized.
Z.~spplicent shall £ile with this Commiseion &
copy of the chattel mortgage hereby euthorized to be exe=
cuted within thirty deys after its execution.
Je=Lpplicant mey dssuo 13 note Lor the sxx
02 $900.00 for a term loss than ome year and refund ssid.
note by the izsue of renewsl notos, provided that the
terz for whick the note was origirally issued plus the
“term of the renewsl nctes does not exceoed the period
of one year.
4.=~The authority herein given shall 20ply only
to such notes £& mey be Lssued on or bvefore llsrch 30, 1918.
Dated st Sem Frameisco, Californis, this 15‘_72_%
day of June, 1517. o
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