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Decision !ium.~r ____ • 

----00000----

In the :M:s.tter o~ the Appl1c$t10ll O'! ) 
SO~BERI CALIFORNIA El>ISOli C~ ) 
~or leave to issue ~SO.OO~ shares of)' 
1 t:s common ca.pi till stook. ) 

- - ~ - ~ - - ~ - - ~ - -

:BY ~BE COMMISSIO:N. 

'lamREAS, the :Railroad Cocm1s3ion 'bzr Deo1s1on X~r 

4097 ~ d&ted F'ebrua.:r:r J.3., 1917. authorized SO'O'TEERN OAL,J]'OlmIA 

EDISON COMPANY to ~8~8 at not le88 than $91.60 per share 50,000 

shares. ot its oommon oapital etoc:lt, par val.uo $1.00.00 per share, 

in accordanco with the terms of an u:c.derwr1 t1Xlg agreement. dated 

;s:rra~:t"I' 20, 1.917. between Jobn :B. nller. President of Southern 

Cal1fol"X11& Edison Co~ and William. 1>. Bonbrigh."- & ~ and 

Gust&v UJ.brieht; and 

W'RXR"i'.,AS, appl1ce.nt in its supplemontal a:ppl1o&t10:c., 
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filed with the Commission on May 29, 1917, reporta that the under-
I 

wri tiXIg agreemoJl,t ha.a beon term1%t8.ted and that no stock has been 

issued thereunder, and requests authority to issue at not lese 

th.e.ll. $88.00 per share, net, 10,000 shares of the aforesa1d 50.000 

shares of its. common capital stock and to use th$ prooeacls to· pur-

oha.so,. in uo.l.e or in part, *&,000 .. 000.00 face v.a.1.ue of bonds 

l.ssued b,. Pacific Light and power C~rporatioll und~r its mortgage ana. 
deed of trwst, 4&ted. liovember 20 J~ J.91~,. or 'to use 8&14 proceeds 'to 



. ". .... 

discharge. 'in whole or in pert obligations ~ Pacifi0 Light and 

POwer Corpora.tion in an amount not exeee.d1llg $2~480,.406.05, or to 

use said proceeds to PlJ.Y the oost of extensions of and s4d1 t:tona 

to plants,. properties a:c.d eqUipment of applioant; and 

Good. Cause A:9pear1l26: 

I~ IS, :BE.R:tBY ORDERED the.t Southern C&J.1::torn1a 

Edison Company be granted author,1ty. and hereby 18 grante4. auth

ority. to issue at not leas than $aS.oo. per sh8.re ~O.OOO shares. 

of its commonoap1tal stoc~ of the par Talue of $100.00 per 

share. 

~e aut hor i ty here-in gre.nted is gr8Jl"ted upon the. 

cond1t1on that tb& proceeds !rom the salo o~ 8&14 ~O.OOO Shares 

o~ oa.p1t~ stock be U60d by app~1eant to aoquU'e :1n whole or 121 

part $5,000,000.00 face ~alue of bonds 1B~e4 b7 Pacific L!ght 

and Power Corporation under its mortgage ,or deed of trust, d$.ted, 

lovember 20. 1.9l1; or to disoharge in whole or 1n part obuga.. 

tions of Pac1::tio Light and Power Corpor&t1o:c. 1%1. an 8mO'tZltt not 

exeeedi.ng $2,480,405-.05, or to PfJ.y for the cost of exte1l81ona ~ 

and additions to pls:c.ts,. pro~rt1ee snd equipment,. prOV1ded that 

before expending &~ portion for extensions of and additions to 

plants, properties a.nd oqu1p'Clent. &pp11es:c.t eha.~l h8.ve f1l.ed nth 

the Comc1sa10n & statement show1~ ~he estimated cost of such 

extenSions of and additions to plante. properties and equipment. 

:r~ IS E'KREBY F'ORTEER O'B:])ER"£Q) that the order found 

1n Deeision Bumber 4097. d&tedPebrusry lZ. ~917~ ,to issue 

50.000, sh8.res.·of comc.on steok, be and the: eame 1s hereb7 

e.nnullel!.. 
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Southern Cs.l1forn1.& Edison ColD.l'~7 shs.l~ keep separate, 

true and acourat$ aceo~t8 shoWing the reoe1pt and application in 

detail' of the prCfceeds of tJ:~e sale of the stock here1n authorized 

to. be i8sued; and on or 'be~ore the twenty-fifth day of each month 

the company shall make verified reports to the Commission stating 

the sale or S8l.es of s&1d stock during the preoed1ng month, . the 

terms and conditions ot the s&le, the moneys realized therefrom. 
. . 

~ the use and applioation of such mone7s~ all in aceordsnce w1th' 

this Co'l:llll1s.s10n '8 General. order :No. 24. whioh order ~ 1n 80 1:= as· 

a.pplicable, is made a. part of this order. 

~e s.uthori ty- herein granted shall. apply onl:y to such 

stock as shall have been 1seued on or before Jsn~ l, 19l8. 

Dated at San Prancieoo. Ca11torn1a. this 

cr! J'alle. 19l7. 

Co .. ss10~er~~:·. ~(- .. 
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