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:BEFORE ~PS E..umOA:D COMMISSION' OF T:a3 S,T~ OF CALIFO?lTIA. 

~--oOo---

:Dl the mo.tter of the 8.:pplieat1on of 
Central CeJ.1~orn1e. Gas Com~SJl::1, 8-
eo~orat1on, for 

~1rst:' An order ~thor1z1ng the issuance of ) 
$16,000 fe.ee value 0'£ bO%ld.a of Central ) 
C~11forn1a Gas Compan7 an~ the delivery ) 
of se1d bonds to Los Angoles Trust and ) 
SaV1ngs :Sank, ~stee, for caneellation ) 

Seoond: 

under Artiole rv of the Tnst Deed of ) 
Central Celifor~a GaS Comp&ny. ) 

,An. order nuthor1z1ng the 1seue.n.ee ot· ) 
$60,000 par value of a~p11oent3 ~% Prior ) 
!>referred' sto-ek, 'being 600· shs.:res there- ) 
o·f,. and. t-o sell the same a.t par', the pro,-} 
eeeds of wbioh are to be applied 1n the ) 
pa,ment of a~p11c~~rS notes and ac~ts' 
payable. ) 

~:rd: , ;.n.order authorizing the issuanee of ) 
$4O?,OOO :par value o:! applieants:'!% Pr1oX' ) 
:Preferred stock, being 400 shares there- , 
of,. and. to' s~11 the same at p8:t'?' tho- pro-) 
eeede ,thereof.to be used. to defra.:v ~e.rt ) 
of' the cost of So natural: ga.strsnsm1s-' ) 
s10n system tuld. a:9:purtenanees eO,nneeted ) 
thereW1th, the details of estimated. cost ) 
of which are shown in exh1bi ts filed.. ill ) 
Application No.2S12., now pendillg before ) 
Railroad Cocmiss1on. ' ) 

FO';tl"th : .A:tl ord.er a:a.tho:r1zi'!lg s:9plicant to: issue } 
$100',000 of 6% f1ve-:yoar gold notes ana , 
to sell the same so as to net the ap~11-' ) 
ee.nt not. less, then 9'7% of the fa.ce 'V'alue ) 
thereo!, ssid. no~s to be c$.lle.ble e.t ' ) 
101 s£ter 3uno F1rst~ 1919, the proceeds) 
of the sale of se.1d :notes to. be used to.' ) 
defra~ po.:rt O'! the co,at of said :o.a.tur£tl ) 
gee transmission' eyste:n. ) 
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APPLICATION 

NO. 2889' . 

"" ' 



OPINION ........ -~.,..- .... 
", 

T"ais is a:l application ot tha Cantra.lCe.l1forn1a 

Gas Company for authori~~ to issue certain securities for 

two pur~ose$. First, to ~rovide funds for the p~ent o~ 

ce~ts1n of applicant'e outetanding notos and acoounts pa~­

able a:d second, to obtain funds tor the const~ction of a 

gee transmission system to c~nduet natural gas from the 

Xer:c. Oounty oil fields for distri"oution in Xings and. ~e.re 

Counties. 

In its order in ~c1s1on ~o. 3997, in A~~lieation 

2337, the CommisSion indioated So plan whioh 3hould be ~ollow­

ed by the applioant heroin to obtain funde to 1i~date cor­

~n obligations. Sufficient evidence was not offered b~ 

applioant to conv1:o.oe '!lS that the order in Deoision No. 3997 
" .1 s1lottld be mo«1f1ed and until the cond.1 tion3 of se.1d ord.er 

h$.ve beon iull~ coro.pliEld with, we are not inclined. to reco:l.­

mend tho issue of ~ securities by the a~p11cant here1n. 

The Commission is thie day iseuing its decision 

No. in Application No. 2812 Withholding,.for t:b.e :present 

and under conditions theroin set iorth, author1t~ to construot 

the gas trsnsmiseion s1stem referred to in the last two·seotions 

of theapp11cat1on here~. Eefere~co to the Opinion and ~dor· 

contained in said decision is hereb~ made sz being pertinent 

to and of interest in theee proceed~ge. 

Fo~. rea.eons set forth, we recommend that thie ap-

plication be denied. 

-2-



Cent~al Cslifornia Gas Comp~y bAvtng a~plied 

to the ~e11road COmmission for authority to issue ~18.000 

fece value o.f 1 ts bonds snd $lOO ,000 ~ar va.J.ue of 1 ts '7% 
~r1or preferred stoek and $100,000 of 6% five year gold 

notes, and. public heo.rings lla-nng been hold s:o.d the Com­

m1ssion, for reasons eet forth in the foregoing ~1n1on, 

~o11ev1ng that this a~pl1c&t1on should be denied, 

IT IS ~ O?~Z3ZD thet t~e application be 

an~ the same1s hereby d.emied.. 

The foregoing Op~on and Order are hereby c~­

proved. and. ordered filed. $oS the Opinion and Ord.er.of the 
, . . 

,Railroad. Commission. 

'Dated. at Sru:t 1"rencieeo, Califor:c1s., this :P/~ 


