Decision To.

ORICINAL

BEFORE TEE RAIIROAD COMMISSION OF TE:E SEAQ? OF CLLIFORNIA.

L7777 N vosieed

PR Yo T, Py

- Iz the matter of the application of
Central Celifornia Gas Compeny, &
corporation, Loxr

Mrst: Am order sumthorizing the Lssuance of
$18,000 f2ce value of bonds of Central
Celifornie Gas Company and the delivery
of s214 bonds to Los Angoles Trust and
Sevings Bank, Trustee, Lor ezucellation
wnder Article IV of the Trust Deed of
Central California Gas Companye.

An or8er tmthorizing the issveance of
£60,000 par value of applicents 7% Prior
Preferred stock, being 600 shares there-
of, snd to soll the semo at par, the pro-
ceeds of which sre 4o be applied in the
payment of applicent's notes and accomnts
reyable. -

APPLICATION

ir.order suthorizing the iseuance of
240,000 par velwe o2 applicants 7% Prior
Proferred stock, veing 400 shares there-
of, and to sell the same at par, the pro-
ceeds thereof to be useld to defray pexrt
of the ¢o03t of a natural gas ftrensmig-

§O. 2889

therewith, the details of estimated cost
of which sre shown in exhibits filed in
Application No. 2812, now perding vefore
Redilrosd Commission. ’ o

An order asuthorizing spplicent to lssue

£300,000 of 6% five-yoer gold notes and

to sell the seme 80 &g 10 net the appli~
cent not lecs than 9% of the face valuwe
thereo?, 83id notes 1o be callable ot
101 after Juxne First, 1919, the proceeds
of the sale of selid notes to e used to
defray port of tre cost of said matural

ges transmission cystex.
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TOVELAND AFD DEVLIN, Commiscloners.




Tais 1s an application o tho Central‘Califbrnia
Ges Company for suthority to issue cortaln securities for
two purposes. First, to provide funds fLoxr the payment of
certaia of goprlicant'e outstap&ing notoe and accotnté vey-
able axd second, to obtaln Lfunds for the construction of &
ges transmission system to conduct natursl ges from the
Korn Comaty 0il fields for distrivution in Xings and TwWlare
Counties.

In its order in Decizion No. 3997, in Apovlication
2337, the Compiasion indicated 2 plan which should be Lollow-
od by the applicant herein to obtein funde to licuidete cor-
sain obligetions. Sufficient evidence was not offered by

" spplicent to convince us that {he order in Decision No. 3997

£
shorld be modified snd until the conditions of said oxder

heve beon £ully complied with, we are not inclined to recon-
nend the issue of any securities oy the applicant herein.

The Commission 18 thie day Lseuming ifs decision
No. in Avpiicetion No. 2812 withholding,Zfor the.p:esenz
and uwnder conditione therein set forta, suthority to comstruct
the gas transmiseion system referred to in the last two .sectlons
of the spplication heroin. Releronce o the Opinion anéd Ordor:
contained in seid decision is hereby mede az boing pertinent
to and of interest in these proceedings.

For ressons set forth, we recommend taat this ap-

plication be denied.




Central Californis Gas COinpanf;' raving applied
to the Reilrosd Commisesion for amthority to issue f;la 000
feco velue of 1ts bonds and $100,000 var value of 4its ’7'7
prior nre;.errea. stock and $100,000 of 6% five year gold
notes, and publ:!.c heorings heving been held and the Com~
micsion, L£or resszons éet 20rth in the i’qregoing Opiniox,
helleving that this spplication should de dep.ied,_

IT IS EZREBY ORDIZED thet the spplication be
and the csome ig heredy demied.

The Zoregoing Opinion snd Order sre horedy op-
proved and ordered f£iled as the Opinfon and Order. of the
- Rellroad COmmi sion. |

Dated at San Fremelsco, Celifornia, this 9 / W—

day of July 1817.

Commissionersg. - -




