= QRIGINAL

Decision ¥o.

BEFORE THE RAILROAD COMMISSION OF TEE STATE OF CALIFORNIA

?’ZS'W"N uoisidad

]

JIn the Matter of the Application )
of SOUTHERN PACIFIC CAMPANY, =& )
corporation, CENTRAL PACIFIC RAYL~ )
WAY COXPANY, & corporation, JOHN )
MARTIN and PACIFIC GAS AND EIECTRIC )
COMPANY, & corporation, for an order )
of the Reilrozd Commission of the )
State of Californis, authorizing )
" Southern Pacific Company, Central )
Pacific Railway Company and John )
Kartin to sell and convey to Paci- )

fic Geas and Electric Company and ) Appliceztion No. 279%.
aunthorizing Pacific Gas and Electric )
Company to acquire from esid Southern )
Pacific Compeny, said Central Pacific )
Reflway Compsny, znd said John Mexrtin )
certain franchises, rights snd privi- )
leges and s certain railroasd in )
the City of Sacramento, state of Celi~ )}
fornia, all in sceordance with & cer- ;
)

tain indenture, & 4raft of which is sn-
nexsl hereoto. -

C. P. Cuttexn, for Pacific Gas and Electric Co.

W. ¥. Singer, for Southern Pacific Company
and Central Pacific Railway. Company.

BY THE COMMISSION.
QRIBLIOE

In this spplicction Southern Pacific Company,
Contral Pacific Railway Company and Jobn Martin asks authority

0 assign and trenefer to Pscific Ges and Electrio Compexy sz




ciectric street railway along Riverside Road, Sacramento, and

cextain franchises, suck transfer to be mgde pursuant to the terms
of an agreement attached to the application and marked E:hi‘b:.t YAY.

The line of railway to be assigned and transferred
starts on the south side of "I" Street and ends at & point
400 feet south of the Sacramento Southern dridge, a distance
of about one and one-helf miles. The line was comstructed
in 1905 undexr franchices obtained dy John Martin. AlX tho
franchisez have been assigned to the Southern Pacific Company but
&camo of one such sssignment bhaving been made subsequent to
the effective date of the Public Utilities dct, John Martin
has been mzde a party to this proceeding.

The oxiginal cost of the road is reported 2t
$5'? 447.00, while the reproduction cost lese dsprecistion ie
approximately $12,120.00.

The line of rozd is dis-associsted with the
Southern Pacific tracke arnd is one of electrical operation.

Ever since its construction, the line has been operateld st «
loss, the average annual loss. being reported at $3,200.00.

m road has been gperated by the Pacific Gaa and Electric Com~-
pemy, own:Lng and operating a strcet railway aystom in Sacrsmento.
The operating deficite have been assumed dy the Southern Pacific
Caxpany. |

The Southern Pacific Company hag considered the
matter of abandoning the line and expreesed its intention ot
80 doing unless it was soquired by the Pacific Gas and Eleotris
Company.

The assignment and transfor is mdo without any
consideration other then that the Pacific Ges-snd mectrio Com~
pany agrees to assume. the performance of all the obliga.ﬂom and
conditions of the franchises which it will acquire &8 well as

2e




assume all losser from operation after Juns 1, 1916.

In &= xmoh ag tho properties are being assigned
and transferred without any monetary consideration the tra.m_s:to:
in effect represents, in so far as the Southern Pacifis Company
is comcerned an abandorment of the line end the cost of the
rosd should be charged 02f by the éou'pany to its profit and
lose account.

Proific Gas and Eleotric Coxpany is moeiung

& property which since its ocomstruction has been operated at
a loss. |

YWe believe that the purchasing company should .
take this property upon its books at the nominal value of
ons dollar .

SOUTHERN PACIPIC COMPANY, CENTRAL PACIFIC
RATLWAY COMPANY and JOEN MARTIN bhaving spplied to the Railrosd
Commiesion for an oxder authorizing them to assign and transfer
to Pacific Geas and Eleotric Company the rallway properties
sed franchises referred to in Exhibit "A™ attached to the appli-
cation berein; |

_ And a pudlic hearing having been beld,

And it appesring to this Commission that this
epplication is reasonsble and should be granted;

Ir IS HEREBY ORDERED thet Southern Pacific
Compeny, Centrsl Pacific Railway Compeny and John Martin be
and the szme are hereby suthorized to asaign a'.nd‘ transfer to




Pacitic Oas and Flectric Company that certain strest railwey
line referred {10 and described in Exhidbit "A" attached to the
application herein, said transfer to be made ‘pmmt to the

agreement attached to thov application and marked Exhibit o L
provided thet the transfer shall be. on' & date éﬁbeequont to

the ottogtivo date of thiu decisfon.

The autkority hereby granted %o assign and
transfer the propexties is subject to the following conditions:=-

1.-Hothing in thie desision shall be

construed as & finding of a value of the proper-
ties authorized to be transferred for rate fixing
or axy other purposes.

‘2o.=The authority heredby granted to trans-
fer the properties shall become effective only
after this Commfszion hes approved the bookieeping
entries relating to the assignment and transfer
of the properties of both the selling and purchasing -

companies.




Se=The suthority hereby granted to assign

and transfer the properties shall apply omly to suckh
assigmment and transfer as shall have boen made on or
before December 31, 1917. |

Dated at Sen Francisco, Californis, this / %_
day of Angust, 1917. |

-

Commdssioners.




