;.FLOAD CCLZSe

In %2c fatter of the Appaicetioxn

- of ‘SAN DIEGO CONSOLIDAZZD GAS AND

TLECTRIC COXPANY,(a corporat s2on), | '

£or ar order authorizing the lssue Application Ne.37%2.
of £20%.000,fzce" velve, Fizss Loxt= '

gage Sonis.

(520N uopog

A. E. Sweet for applicant.

- TEEL N, Commiesione

OPIXION.

Tois ig 2z apblication for anthority Vo -ssue appl*cant?s
£irst mortgege gOLd bozde, of the fezce Taiue of $20L 000, 4n accord-
ance Wit the provieions of applicaxt's deed of urusu to Zazris

c o palzye B_nz an& ‘Los AngeLez Truzt Com a“y, ed 2a:ca 2,
£ trust provid eq,‘umonb e~.ta_n~a,’t~ ‘applie
'fa:_az‘affec '8 h :e io_sﬂip oe.ueen ‘tse*f
and *ac uxngtee,go call unon .rus,ec bo* cert icauio* and Cel iv—,
“ ry;oi-ponds azoun’ g o 79 pe, tfo. .-e,ac.ual ané rewsonao*e
cabﬁ‘éostfto'ampli ant of permaneuo é.tensipns a:dyﬁmp:ovemgnts,gp
ite plaﬁt, proﬁef:iaé zd equipment. | o o

o’

I ;1ica 1on ¥0.192, iz vhic~ cese uhib Comm‘asion’e‘”
order wes zede on Sep 'émbe: &, 1512, appiicent applied for autzority
%0 iaoue rirsurmor.ga oe oonds of the face valiue oﬁﬁ$20$,000~on'

‘ uccouuu of permanexnt a&‘i** *s‘and immrovemente mide betweenyxarch

Coes, 19:.2 and July 3%, 1912, end fox $2,000, face «value, ﬁist -

“o*tga e,bo ds fo*‘.ne-acquisitio* of ce-uai v*owc:.y amcu“*i*ﬁ
$56,21 oe,ixhic4 propersy ic specified iz .h‘s~Com~ia onfs
ooinion on tha nlication.’ ’*fdonnectio* with Application Vo.}?&
1 ' ’ .

‘apwl canf ncw 3*esen«e & ta.enenv merxed . “SC_CQE&O 4" ,oving *hc

na are and descrivuio* o-‘expend u:es-fo* chztruc ton from July ;1

751913’ to Kovemoe:’3o, 1512, as 2 clxows-




'Roal Egtete ard Buildinga, Cag Depaxtment, a _4&20.35

- 2877097
2859453
3555%-75
- — *uzss.uew

ReaI~E*tate & Buildingc, lectric Department, &w&3-35'

Yo °¢an ' | 55251b67
Electzic Plent | 2833%.67
Stroet lines and irce ove Tead ' — 793?1}27'

Street Lines end Wires UnCeT gr QUnbm— e e o 17812.47

Arc- Ligat Installation: . - 1lisd.l

Zlectric Sexvice ' _ - 9683.58

,Eiécﬁricfxeférs. J ——— - , S 19371;99;, 

Trangforners —- ‘ - | g562..6

$fice Building- e ——— 1666.22"
” | $3e7s7a;22
t0 secure tae amount of $20%,000 as to w_ic~ ta

°'**o*ity 0 *ssue addit:onal firss mOrvgage

oonde, epplicant suovrac.u ron ,-ii g o*--—----—¢;27,07k'22

the eux of -~ ‘ % 56,226.62
ocing the money expended on T2 7items for waick <he Cowmis:ipn* in |
Applicetion No., 192 auzhorized the issue of bonds offtbe‘face;valnc
~off§¥2"000”:and hen .aaca {p per cent o‘ et :cmainiﬁg_aum. ‘in
other woras, anplicanf asks autaority <o iszue vonds of the face
value of 5204, OOO as aga‘ns* addi.io~a.b*ope Ly, °#du£*inw <0
47271,¥57 60. Tae rowa inizg 25 pexr cent will be token care of iz
202G OTRET WRY. | -

\‘ hpplicent Zas filed wits $is Commiccion 436 profit azd

_033 at&temc ¢ for the yeaz. end_ng uccomoer 3%, 1812, es -ol”cwz




Gzoos Eermings O 51,019,570.8%

Ouexa ing Zxpenses o ' | : '507;703.$3f;.
Tet ;arn_ngs' - J ) | 5 511,107 Ol;
Bond Interest 159,002.22
General ;hue*ec. 6,136.7%
Deprecietion g%, OOOQOO' - ' o - 2
300 uiscoun* - 10 170 0
Reorganiza*icn | 3,000.00 262,309.60
) 2&9 45742
Prefexre tock D viqcnﬂs 23 090. | ,
Common Ssock Dividends 159, 639. y 133,325.4
Surplue fox year exéing Dececber 31,193.‘2' & 61,132.0% |

Aoplicant lasy yea: pa*d e 7. ,e* cent divide éd oz ts
eatire iscued capiial stock exd set aside & amou.t of “o+ 000

for .depreciation, and hed rexaining ot ke end of %he Jeer & pur—-

plm ¢t V 3.32-01. . . ) “

‘ "or forel nex deteils Witk Teference ’to 2ppl cun*’z stock
ané bond izgues and fi c¢a1 condition rcference is “ercoy zade
.to *a_s CQmmisoion?s oniﬁion Appl-cu;\o 30.192.

I &o not in tn_s‘opiuion'pass oz tke question &s <o
whéther'or not all,of thefzs_pér cert of expenditure in excescs oF
the amounts for‘which bondsfa"o‘to‘be 1zaﬁed“s'br09erly czargeavle
+0 cap***l‘acccunt;' 2 desgire agein %0 druv atten ion to az em
.of 7§'pe* cent for engineering credited 1. n.iﬁ. Byilesby & Comnuny,

t“e owzers of *he nroneruy, ‘oz all eoz svruct*on vorz, whetLe* dexende-

i thc serviccs of Chicago enginee*s or 0%
Tae contract for tie sale of appl cant’s bonds provides

tha* of the amgunt which applicant now fesires +o ies L@,aondc of
tae per velue o p?p,OOO 7il2 met 9% mer cemt of their pes velue

azdvtze rezaining'bondz _;’ zet 95 pex cent of *Aeir pelcnd value.

Ea



I find that the yuxpoces Lor wilick applicant desires 1o
_ . reasonanly
lague said bonds exe net in whole .oT in nar*/cﬁargeao e to operat—
ing expenses or 0 income, and swomit lerewit:z the following forz

of crder: ) ‘ o - ' o

02D Z A,

SAY DITGO C covSoL TDATED GAS AT SLTCTRIC COMPANY m.ving

applied %o the Reilrced Commiscion of the Stete of Califorzie for

tTae coxngent of the Comziesio* t0 the igausace by saldéd Co"nu:y or
bonds of t ne face vulue of $204,000, said bonds %o be e y&ble o*
thae firet say o’ Narex, 19;9, end <o vear interest 53 5 per cent
ner annum, peyanle semi-annually, and °ecu:cd oy & “rust deed or.
mortgage tpon all the'n*oner*y o< the Company,. and 2 puwl ic tearing
Mavi*g teen Suly neld upon euid amplication, a.d .ae CO~misc-on
| ’inai g *hut **e oney uo ve procu:ed by vhe iss;e,of~saidﬁbon_s is
necess ‘ “o and :cgsonably' required oy s2id Cbmpény f§: thé'
accui ition of p:cpezty, the conatruction, compleﬁidn,,eifension :
and irprovement of i%s facilities omd the di sbha:go and :efﬁﬁéing
of i*s db’i@at:ons end that sald purposes are 1ot iz wﬂole ez in -
pa&.~reaso zably caa,geaolc i) 'pe-u.-_u expenses o* .g‘iﬂcome, | .
,IT IS EERE3T ORDERSD %22t the Reilroed COmmizsionorwthgé
tete of Cal_*ornia-hereoy euthorizes toe isgsue by SAN DIZGO :
COXSOLIDATED CAS AND ZLECTRIC COMPANY of §20%,000, face value, of
princival of oonds of said Comnanj, oeu,*ng numbers 3426 %o 3629,
inc¢usive matu: t2e firet day of Earch,‘&939,;:eaee:$ble,o;-
Za:ch”:_rsv,--9*+, o: oz azy interecv date‘thercafter;‘éz‘ﬁé:,j
acdrﬁed $ te:eaf &ndva'premium of | ‘“fthe srincizal there—
of, and. to Dear interest 2%t 5 Der ""a;:ﬁm,'payﬁble‘sémi-ahnual-"
1y, under sné i pursuance of the 3 2 tne trust deed or zort-
gage heretofor ¢ azd oz **e fizct day of iafc*;llQOO zzle 2d exe-
cuved b?'éaia San: Die Coaaolidated Gas exnd alec.ric Fo*wa:y o
Zarri s Trust and °avings °a“‘ exd Los An geles T Truss Compauy, ag’

rusueea, upon tae co~di£io 3 fOLloring and _o* oe_e*wise, to-wit

- IRx]




Lo Sen Diego Comzclidaved Ges and Ilectric Coxpany szall sell
. o . |
g2id bonde hereby;au:ho:ized £0 28 4¢ net 3he paid Cox pu:y Lot less

v .
then 9% per cent ol tae rer velue oF w?S ouo of vr&nc nal thereol,

and ho* lesa tha* 95 per cent o’ “he par va+ue of <ne princizal of

Ze remeizder tk ereof, besidcu interest sccrued therecn. y

2. The proceeds of the sale of said vozds shell ve applié§
only t0 tae fol¢o" poled pu:pose, trat 4o o say, For the dﬁachaigp and
lewful res u:uing of dbligauions of tze Coumpany ne*c.ofoze ‘“curzed
for *tze acouis ion ¢f propexiy azd the cozgiruction =, comple.ion,
exvengsion axnd i*ﬁrcvcmenx o 5! facilities, as speci cd‘in Schedaie
Yo.l sttached %o *'e application hexreix. S |

% - San D ego Ccnsol dated Gaz enc Electric COmnuny shall keep
separate, true 224 accurate acccmnxs BhOﬂing tLe *eceiv. and aapl

ation in detail cf <ze nxoceeds o‘ <ae caﬁe of 4he bonds he:ecy f
~"t“oﬂizéd 20 ve iseued, und on or nefore the 25 d&?«pt;c&ch ped Vool
the Co"n_ny gkall mare o ve*i led “CQO“t'tO'tac-ngﬁiséidﬁ,‘statinb
she s¢le or gales of szid boads duzin 'ﬁhc‘previouz'ﬁonthi'the”tei:sf
an@-ccmﬁ-u ons of ‘sale, The mozeys realized therefrq:léid the wze and
appl‘ ion. of sucn moreys, all ixn acco:dance"w'*h'*hé'v*bv* ions of
th 8. Commiscic“'e Genera- Orae_ 56.2 ¢, _n Py fax: ae applicable,
is ~ade a potcl ) o’ taie c*de

*&;-‘"  Sen Diego Ccnscl ued Gas and Zleciric CO”b&“Y shall file
wdn t.*e Commigal o“ 8 certified copy of the statemenz or‘ce:t'ficatc
to»belfiled oy‘it with ﬁhe t:tsteen u:de 145 said Srust. deed, o
: whic?-éuaue enf or’ ce vificate it will :eceiveafrom tae trnstees the
 b6hda e*eoy "*30*i~ea to te fesuecd. : |
| “he a“thority reoy given o is~”e venée eha1¢ appliy oxly

isaued_by eaid Company o or vefome the 30%: day of June,191%.

The fb:egoing opizion and order &rc zZeredy 2approved aad




ordered filed es the Opiniocn and oxder of the Railroad Commiseion

of tae State of Californic.

’ -~
| L . “ V-
Dated at San Franmcisco, Californie, this _ M T day of

?ebrﬁary,'lSIB.

Cormisciones.

67




