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. or SAN' DIE,GO CONSOL:DA'1'E!iGAS A).1) 
:ELEC'!?,!CCO;GAfi ,.(s. co::,oratioll) I 
!Ol' o.n order a.uthorizing the iseue 
ot. $20~. 000 ,!:::.ce ·.'7el ue, Fi=s t Uort­
gage. B,OMS .• 

... I' .T 
~ .. 
\",,)J, 

) 

I ... E .. Sv.-eet for a.::n~!ic8.:o.t • 

. . TEE!.EN , . C on::ti.S:3 i oner • 

O?!l':O'N. 

!1ret mortge,ge gold 'bond.s" 0:: 'the te.ee '1z.lue of $202.;.,000, in aeco::d-

cry Of. bonds e.::our;~1:::.g to',75 pe:: .ce::ito! t:b.c ,c,c.tual ~:c.d' :r:ee.sor..e:."ole· . , .1, " 

cash cost to o.~plice.:lt . of J;)el'::e.:o.ent exte:::.sions a.:ld! .i!::,rcve:ze:o.ts'-'to.· 

1 te l'!ant, properties a:::.ci ecrJ.1~me:o.t. 

1:0. A~:>+ica.tio:o.:\o.192, i::. w~ic::' case thia Co::n:iasion'a 

ord.e:: "ce.s ::ad.e on September z;:., 19l2, a,,:'1ee.nt c.~~lied!or e:c.th~ri-:1 
• !' 

a.c/cou=.t of ,pcrmz.ne:::.t a~"itio:::.sa.nd i:,::ovel:e:o.te zr.e;cie "oetween :le::ch 

;Z~, 19l2e.~ :J1JJ.y )~, l,l2;a.nci :!o:: $72,000 ... !a.ce :ivalue, :!i:::st 

:r.o:::t~g:~,?o::,.d.p'!O: tile, :e.eo.uisi tio:::. of certe..in p::o~erty a.%ou=.ti:.g 
. "~r-' 

-:0 ~5.6,·216.&~':· ,-..;::'io::; p:o,erty ie' speci!iec! i~ thi'c 'Com::ias.ion'"e 

OpinioI:. ::0:: t2tepplicatio:c..' !~ e'onneotio::. i':i~ll A=-"lieation ~<i.~7g 
• I . ." , 

a.1'::.'l;:ce.nt . :iow,:esents e. sta.te:ent :e.:kec.. "Se~ed:ule !;rft s::'oo:ri:J.g,tllc 
I.· . 

:l3. t~.n"e a.Dddeoc!'iptiO:l 0::, e~e::.di~'l::es 'tor co::atl"uctiClr. 1":ro~ JTAy' ,:;1., 
" ,; 

,; 1912". to Nove~oel' 30,' 1912" a.e i'ollowa: 
/ ' 

/ 
'l' 

.. .. , ..... :/ ,. 
; ., -.-



.cGs"s, Se~iee----~ ... ..--.----.... -~---.. - .... ------

~s ·Mete%G---~~~-----~-~-----~-----~~--

Rea.lEotc.te & B'Ui1d.ing.c, Zlectr1c ~(i:~e.rtrl:ent, 

Street· linea ani "::'i~ea·cvo:J:.~n.d---------

Stree t . ·Line g. e.ut ;'al'e s il:.G.e: e;: o'l:.:l.6.---------

::::le 0 trio So"::Vic·e---------------------------
Elecl~r 1 c "Ue ~er 3--~~--.. ~.--..... - .... ---...... ~--.. ·~----~ 

," 

O~fi'ee . :sU!lcii:::.g.. ..... ~-- ... - .. ~ ... -----~ .. ---... ~ ... --~ .. -

$ ~20.S5 

lS770·97 

2U94.'53 
-"'-gl;.;.75 ~':), ." 

',. \:' 

llf.1S5:~!;.2 ' 

44lg.56 

5525l.67 

2g33zt;~67 

79S71 ... Z7' 

.. " 

l "'I"I "I';t .. -,. ••• ,1' 

96SZ.l;.o 

1927::'.~9-

"'-6~' .. ,. 0:;) ., •• 0 

1666.22' 

$3'2767z;' .. 22' 

the euz: 01:-------------------------------------$ 56 ~216. ,62 
·oe1ng t::'e money e~e::.c1cd on -:7:.e 1 ~e:tS for \'1!Uch the CO:car.daz1on· in 

A'l'lioe.tion No. 192 a.ut=.o:1zed. t:b.e issue or "oO~G o!'tbe 'face_ value 

o'!$4-2~OOO, s.:d t~C:l t~CG 75 ~el' cent of t7:.e ::cmin!ng B'lJ1t. III 

other words, al',11cant a.sks e.ut~ori ty to 13zue ·o.oncS.s ot t~e ~e.ee 

value of $204~OOO ~s a~inst ~di~1oca~'=opertyl ~~t1ne to 

,,$271 1 !;-57. 6O..l'!:.e rc::.:.i:ni:c.g 25 pel' ce=.t will ":c ts.~C:l ,eare of 1::. 

zo:no·ot::'c;r,vre.y. 

Ap,lic~nt ~s tiled r.it~ ~hi$ Co~szio~ i~e p:ofit ~nd 

loss" ste.t~c::.t tor t:b.e yea:: e~<i!ng ~oeel:be:r 3l, 1912> eEl !ollcms: 

-~ 



, 

" , , 

" 

.', 

$l,Ol9,l.J.70 .. gl;. 

507 ,703.g:; .' . 
__ ..... _IIIIIt~ _____ .. ~ ..... _ 

:lie t Ee.:r:c.i:c.gz ~ -." ..... ~7 . 01 
, 'tt' ;) ....... ,.1 0 '. " 

;SOM I:c.terest; 

Depreciation 

Bond Disco-ur.t 

Re orga.n1z8:ti on 

?teferree. Stoe~ !l1vid~n<ta 

:Comn:.Ol:. Stock Divi6.ellds 

159,002.S2 

6,l36.7:!' 

g~,ooo.;oo 

10,l70.00 

3,'000.,00, 
------~--~~~~--~~------~----~~-~~~ 

2S,690.40 

159,635 .. 00' . 

.~l'O "-7 ..... 
~"+;1'.~ • ..,.. 

61,132.01 

t. .... ~~.1c.,. .... ~ l .... o~ ... '" ve .... ""'!" -. "'_~ ~ ,e 7', .... 0 ... ce .... • A~vi.t!,.,-"" 0'" .( ... ... .1'4/:':..'" .... .-. - J -,.. .... \,I, .... ~ -, ..... '"'"'" \,1, ...... ""'. ... ..... ... 

e:ltil'e iscued ce.:Oi'te..l stoe~ e.:.c. set asic!.o e.l:. e.mou:.t o'! $S4,OOO 
I , 

:tor .:dopreeia.tio:c., anI! 2:ae. re:::.o.it!i::lg a. t the e::.c!. o~ the yee:: eo O'U:r-
, I 

/I. " . plus c! .;;.61,132.01. 
I 

. ! 

and ~ond iscuos ~:d, !iDa~cial condition reference is ~ereOy~e 
\ 

" ! cio not i::. t:c.io opi:lio:c.,a.GS on t1le question e.:s to 

whether Or not all of t~e 25 ,or ee~t of expe:diture in excecs of 

. t~e emounte fo=w~ic~ bondz·a:oto be i33ue~ is p:ro~e:rly chargeable 

!. des'i,zoe age.in to d.ra.w atte::::1on to e.:. i~e:1 
, . , '. . . ' 

of 7~, per cent fo:r. engineering c:redi ted to Ii.· ::!~. Byllea'by & Coml'::.ny .. 

t:b.eowu:t's of -;:b.e p:r:o~e:r:ty,ons.ll eOllst:ructio:c.''Work, whet:='e=de:J:eJld.-
. 

illg the services of Chic~goengineere 0: not. 
T'i~ co:c.t:ra.c't- ~or . the, eaie of a.l',lic:;:.nt f z 'bonds :pr07ideB 

tb.a.t of the al:.9U=l:t ~/~ic~ a.pl'liea:c:: nO\1 G.eairez to iezu0.l 'bolldsz of 

tAe :par vaJ:u.e 'Of' :~75 ,660 will ::.et 92;. ,e:r' oent" of their ve,.= ve.J.ue 



I find that the ,~-,o~es for w~ich applicant desireo to 
. . ree.o.o:w.bly 

issue aaid bonds ere not in w~ole .or in ~art/chargeaole to ~erat-

ing expenses o:r to income I E!.n~ 3uomi t 1"lerevri t:::: ~e follor.ing I ~ort'l 

0'£, order: 

ORD - ..., ;:. .:'l .. 

" j 

SP~j ~!EGO CO!~SO!'!DJ.TED GAS A~m EL!C:?.!C CO";;S2A'Sl :b.avi:c.g' 

a,plie~to the FzilroedCo~sziO:c. of the St&te of'Calitor=ia tor , . 

t1:.e co:se:::l.t of the Coz:ciasi 0::: .. to the, iaatle.:lce 'by said. Co~e:::::y of 

"conde o! t~e tece velue of $20*~OCO, s~ie bo:es to ~e p~ye.~le on 
" .. . ;;., 

the firet ~y of Uarch, 19;9,,: e.:ld. to 'bear interest a-: 5"pe: cent 

: 

,er a.=:o.um" pe.j~ole semi-annually, a=.c7. zec'l:l"ed. bj a. trust d.eed.'or ~ 

mortge.ge upon all, the':p:-operty o'! the Co~ny",e.:ld. a. public 'hee.:ri::l?; 

having beer. ~'t:ly 11eld. u,on sz.id a"llcatio:c., a.r.d. the Co:miss!on . 
!1:ldi!:.g the t t:b.e ::o::.ey to 'be p:roc't::'cd. by' the ise-::.e:of' said. .... oo:c.:!s iz 

neeeaaa=y to aM =oa.ao::.e,.'bly re\\.Ui=ed.,"oy sa.id Com:;>e..::.y £0:: the 

e.c~Ulzi tio::. of :o=c~e:rty, ,the co::wtl'uctio::l l co::pletion,. exte::.sion 

and. i:p:rove:e:c.t of its fec11i~ies ~:::e t~c diae~?~ee ~:d :e~:g 

of ita o~ligatiOns ~nd that &aid ,~~oset ~re not i~ w~ole e:1~ 

Ste..te o:t: Ce.lii"or:.ie. here·oj" e.ut:b.orizea t~e ies'::.e 'by SAN D!ECO 

CmrSOL::DATED CAS}.~"!l ZL!!:CTR!C CO:.cr:>A:N"f 0'£ $204,000 I fa.ce value, 0: 

inelusi ve" :te. turinS. the first tS.ay of -:£ ... ..reh, 1939,' :edee::a.-:>le 0: 

·,,-:."" ......... ·' .. "rs·· '0"'. 0'" 0'" I!I"'~ .( .... ·e""e,..· ~''''·e • .... e ... ea. .. ·e. 1'\0. ' ......... ' ~ .. "' ... -- --~ .;J ... .,.., .... ~"J ...... -. ';"'1 ~w w ..... '-"", _, fW~'''' ;;.~~, 

of" and '. to' ~ea.r i:o.terest e.t 5 :,oe: ce::::: per e-~'U:,,' pc..ya:ole 0em1-e.:m.uiU-" 

ly, under end in purs~nee o~ t~e ter:s of the trust deed or :or~ 
gage llere'tof'o:-e a::.e. 0::' the !irst 6.e.y of ::e.::"ch" 190st:ee. e.::.ci exe­

cuted ~y aa.ici ~r.. "DieZO Co!:Solide.tecS. Gas e.::d. Zlect:-ic, CcOr,:::lany to 

Ea.r,ris Trust a.D! S~::li::l$S' 3~::1l: ,e.::.c1 Los Anseles T:rUct Co~a.:.y, a.s 

trusteea, u~on the dOnd.:1.::10::'Z :f'ollo-rlng e.ndnot otlle::wise ,. to-wit: 
. ,. t~-,' • 

" --'-. 

165 



1. . Sen Die go COt'.Zoli~-:eci Ce.e enG. :'::lectl'ic Co~ny SAa.:.l sell' 
• ' ____ i 

G:;:.id 'bonds hereby re.:~:~~O::1zee sO ~s to ne-: t~e ae.ic't Co::,e.::.y not less 
'~,' ,~ 

t:::.an'9l;. l'or , cent. o'! t::'e pe.: value o! $75,000 of 'l'~nci~al thereo'!" 

alld not less th3;:.95 po: cent o'! t2::e',0.:- va.lue ot t7c.e ,:i:lCi:p3.l o'! 

the l'orce1::der thereo!" 'besides'; inte:eet; e.ccruel! t~el'eon~ 

only to t7:.e follow1~g :o~ose, t:co.t i'a to so.y, for theeisc~ge a:l.d 

1aw!ul l'etu~ing of Obligatio~ ot tl:.e Co:pany he:etotol'e in~Jr:red 
" 

fo::: t~e a.eC!u~:Gi tiO:4 o-t property :J,:.ci the co~strJ.et!.o::,,, co~letion" 

extension a~ 1~l'ovc~nt of its facilities" as specifie~ in SC~edule 

~ __ oIII: , 

separate.. true and a.ccura. te e.ccounte oho';;ing t~e ::ecei,t end eppli-' 

ct1,':ion in ciets.il ct:' tl:.e :p:roceed.~ ot the ,,13a.le o'! -::b.e ·oonG.£ he:e"oy 

a:::t~orized :Co ·oe ice'Ucd, and.' on or ·oeto:e the 25t~ 6A'1, ,e"! ee..el:. =o:;.~ 

the Co~:!.nY' s~l:L' ::a.~e a ve=i:t"ie~ =~o=t'to theCo=ies1on, &ta.t:!.~g 

the a:,.le :or sales 0'£ said. ·oo~s c:::::ing tJ:.e!>reviouz I:lex:.th;"' the" ter.:LS 
. ' 

a:cd.' cCl,nci -:1 0='9 o'! Bale" the, :o::.eye realize<! t1::.eret'ro::. e::.d t~e ~e and 

&.~:olice.tion of $\:'C::' ::.or.ey&, all i=. &cco:de.ncewi:h th,e ~::oVisions' ot' 
,~ : 

thie-, Cocr.isc,ion' e Ge:leral orde: rO.24" ...::b.ic:a., 
" 

in co''!a::a,s a."lica.'ble, 

. 4,. Se.n Diego. Consc:'idatec. Gas a::.G. Zlectric Co~e.::'Y' silall tile 
I 

-:;i~::' t~!li6 Cc=iszion a. cer'tii'iedc<:!pY o:! the sta:te:::ent or ce=t:!.~ica:;e 
'I 

to oe :f'ilec::. byit,v."ith t~e t:~te~o -.:.=.de::, its said trust licce". on 

rllticlista:te:ent or' ce:tifica:tc it will :reeeive from the tl'UStees t7:.e 

'bo:ocia ne::e"oy aut==,o:ized. to "ce iss'1.:.ce.. 

5. :T".c.e a:::::hority.:':.e:e"oy give:c. to io~nle oond$ fJ7e.z.ll a.l:ll'ly o-:;;.y 
, , 

to 'bo:ci.$ iseued "ely ea.id.Co=Iie.::.y 0:1 0: bei'ore the 30th'MY of Ju=.e,,1913. 

Z.c.e !o::egoing o~i:ion o.:ci. o:6.e:r, arc :':o::e"oy a.:l'Pl'oved aM 

... -;r " 
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