
!ieoision No. ___ _ 

BEFOP.E TE3 RAIIaOAD CQlOO:SSIO!l OP 
TEE s.T.b.~ OE' CALI?ORNI1 ... 

* * * 
In tho 1!attor of the App11oo.tion ot ) 
OAn~:D~ .t.1~TICC:r:: ~~. 't.:,t.,qTEP.1: 'P.l..I!;r:IAY ) 
to issue oert~in notes. ) 

I::l the Matter ot the A:pplice.t1on of 
O,AKwA.ND • .b.N~IOC.E: All:O EAS~E..~ RJJ.LWAY 
to issue oortain notes.. 

) 
) 
} 

Ap'011oat1on N.o. 2915. 

A:p't)11c~tion ~o. 3107.· 

~ -.- - - - - - - ~ ~ - ~ -
Jesse E. Steinhart for applioant. 

BD~~~ON~ Co~ss1oner. 

OPI~ION • ..... _- - - ............ 

~he above entitled app11o~t1ons were oon$o11det~d 
for hcar1~ and decision. 

1a.pp11ca::Jt asks a:tl:~hori ty to issue notes. for Zl. ter:u 

ot one year or less tor the purpose o~ renew1=g the follOWiDg' 
notes: 
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: Da.te :~erm: : Face 
... ... 0'£ 

Issue 
: of :Int - : AmottC.t 
: Note: : .. . .. .. .. . . .--

'Union Trust Company of San Franc1seo:Se:pt.16,1913,:1 d.s.y : .. .. .. .. .. .. 
Union Trust Company of San Frane~sco:Sept.29,~913:l d~~ : .. .. .. .. .. .. 
Union Tr':.st Company of Ssn Francisco cOet •• ,31,1913:1 day : .. .. .. .. .. .. 
J .G.llh1te Zng1neer1llg Corporation :Jan. 26,l9l7':6 mO%Jtbs: .. .. .. .. .. .. 
J.G.White Engineering Corporation :Apil 2&,1916:l year: .. .. .. .. .. .. 
J.G.VfI"-1te Eng1neeri~ Corporation :Apx1126,19l6:1 ~ar: .. .. .. .. .. .. 
United States. Steel Products Com:pa.:c.y::!lov. 28,1916,:90 dsv's: .. .. .. .. .. .. 
l:cgl~ So ~ondon Paris :National:BEUlk :MaY' 7, 19l5:1 day : .. .. : 
Anglo &: London Paris. Na.tione.l:aa:llt ::Msy 7, 1915:1 day : 

Ce.lifornia ~e.tio.ne.l :Ba%Jk 0':' Sa.ore.-mento. 

.. .. .. .. .. .. 
:Mere~lS~191~:1 day : 

.. .. 
6. :$100,000.00 .. .. 
6. : lOO',OOO.oo .. .. 
6- .. 40,000.00 ... .. .. 
6. .. '7,.125.00 .. .. .. 
Q. : 7,UO.OO .. .. 
6. .. 4.42Z:~5 .. .. .. 
6 .. 4.4,180.00 .. .. .. 
7 .. 3.3,000'.00 .. .. .. 
7 .. 60,000.00 .. .. .. 
7 .. 401°00.00-.. .. 

Total P, • • • .. • ;$435,653.35 

~ho ~stjmony shows that the notes payable to the J.lJ. 

WAite Bngineering Corporation are unsecured. ~he ptl.yment of the note3 

to. Union ~uet Company o.f San Fl"anciseo is secUl"ed b;r 400' Oakland. ~:ti­
Stf.l.t&s 

OCll and Eastern P..a.11ws.Z" bonds; Un! tcd/Sl'eel Products. COtl~~ note 'by 

7S bonds; Anglo & London Paris ~ational :8SJ:lk notes. by 155 bond3, and 

the Ca.lifornia Nationa.l 'bank no,te- "o:r S6 'bond.s. 

a~thor1ty to pledge 'bonds in the same amounts a.S are now pledged to 
. 

eecur~ the ~ayment o~ the torego1:c.g notes. 
The issue o! all o~ the notes. except those paya.bl& to 

the Union Trust Company o~ San Francise~, and the issue $nd pledga o~ 

the "Donas, has hereto~o.re been a.utho.rized b~ the Co~ss1on. 

~ho Qvide~e in this proceeding shows that the pro-

ceeds ot th& notes payable to the Union ~rust Company of San ~ranc1seo 

~va bean e~ended for capital purposes. 

It appears that. the granting of this application mere17 
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maintains. tho sta.tus quo o'! a:p;p11eant. 
I herewith submit the followtDg ~orm of order. 

o R j) E R. 

or .. 'iO+AllD" Jl~IOC:a .A!1:D :E.AS~ RAILWAY hav1l:lg a:ppl1ed 

to this Commission tor authority to issue notea in the sum o~ 

$43S~8.53.35" s.nd to pl.odge bonds as collatoraJ. to secure the 1'$7-

ment o~ said notes 2et forth in the foregoing opinion, 

.And. a. hearing ha.ving be'on held and it sPl'os.ring tha.t 

the money, pro~erty or labor to be ~rooured by the issue ot notes 

is reasonably reqUired for the ~ur~se or purposes spocified ~ 

the order, and that such purpose or p'Ill"poses are not in who-le or 

in psr~ reasonably- chargeable to opera.t1:ce; expenses, or to 1neome. 

IT IS EF...?J:BY ORl>:El..~ tbat O.A.~, ANTIOCR ~D ,.~~~ 

RAnWAY be, and it is hereby, granted authority to- iSSUfJ promis-

sorY' notes in the following amounts at the folloW1ng ra.tes ~ in-

terest and to the following payees: 

: D ate .. .. of : r s sue 

: ~erm 
: of 
: ~ote 

- .. .. .. 
:!:at.: .. . .-

t . .,. . 
U=1on ~ruat Company of San Francis¢o;Se~t.1~,l9l3;1 day ; & ~$lOO~OOO.OO 

.. • IIt_ .. .. .. 
Union Trust COI:lP~Y of San F'ranc1aco:Sept.2S.1913·:1 day : 6. : 100.000.00 

:.~, '"." .. .. .. .. ~ . 
union trust Company of San Franc1seo:~~.931p19~:1 day : 6.: 40.000.00 

., __ - III . .. '. 
J .G.7.o.1te E:cgineering Cor;po:t's.tiOJl :Je.n 20.,.19l7 :0 months: 6.: 7.J.2S.00 

_ .... t .. . ... . 
J .. G-.1r.a.1te. Engineer1Ilg Corporation ~l'ri125,1910:1 yee:c : 6·: 7.125.00 

_ ~... • ao - . -.-
J .G .. Wh1te Engineering Cor:pors:t1on :.A:pril2&.19l6.:l 'Seer : 6-: 40.423.35 - . --,. "'.. -Un1 ted States Steel J?roduc~s Compe.ny:Nov... 28 J 19l&:90 days: 0': 44.l80.00 .. .. .- --Anglo & London Paris National Bank :May 7, 1915:1 day 

... .. .. ... 
Anglo. & London Pari& Nat10~1 Batik ::Ma.y 7', 1915-:l day .. .. .. ... 
Ce.11torma.3at1onal B~of Sa:ramento :Ms.rch lS ... 1914:l da.y 

~ots.l,. .. .. .. 
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.. .. .. .. .. .. .. , . .. .. .. 

.. .. 
7: 3Z~OOO.O() .. .. 

... .. 
7: 40,000'.00 
:~Z5.U3.35 
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IT IS BE3E:SY ],'O?~EER ORDEEED tha.t Oro~D~ .t~TIOC:a: 

.A]:D EASTEP.! 'P..AI'L1fAY be. and it 1 s horeby, authorized to issue 

~d pledge ~s collateral 400 o~ its bonds t~ seoure the pa~~~~ 

of note:;; to be issued to the 'Onion Trust Compo.ny o:f Sen ?ra.ncis-
co; 74 'bonds to secura the payment of the note to be issued to'-

the United. Sta.tes Steel ?roduets CompanY'; J.65- bonds to secttr'G' 

the )~s.yment 0'£ notos. to be issued to .Anglo & London Paris E.et-
ions.l :Ba.:ak. ~d SO 'bonds to. seoure the payment of the note- to 

be issued to California EatioDal Bank of Sacramento. 

Tbe authority hereby granted is gr~ted upon the 

following conditions and not otherwise: 

1.- The notes hereby authorized. tQ be 1ssued shal~ be made 

payable during a ~er1od not e~ead1ng one year from 

the date of the maturity of the no-tes which are 

being re:!unde.d or renewed. Applicant ~y issue 

~,re-is$ua said notes for a term less than one 

year, provided that the aggreg~te of said term ehsl~ 

not exceed one year, in a:n,- insta.:rl~e, from the dato 

of the maturit7 o! the notes re!unded or ronewed. 

!_- As the ~rine1pal of the notes horeby authorized 1apa1d 

o!~, bonds pledgad aa collatora~ shall be rele~sed in 

'SUch an amotmt so ths.t the face value of tho notes 

shall never be lese. than appro:d.mately 60 per cent. 

o! the bonds pledged,as collateral to secure the pay-

mont thereof. The bonds thus released shs.ll. be %'8-

turned to applicant's treasury ~d ther&.after issued 

only upon order o! this Commission. 

3.- Applieant shall file monthly reports as required bj the 

Railroad Commission's General Order No. 24. sa1~ 
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order be1ng made 8. p(J.rt. o!t'hia. ordor~ 1n 

so far ss the eeme ia ~~plicable. 

4.- ~e authority hereby g~ven to is~o.notes end bonde 8h8l~ 

become offeet1v~ only after ~pl1cant has paid the 

~~e specified 1n Section 57 of the Public Ut111tiee 

Act,. sa amended. 

s.- ~ authority to issue notos and bonde shall apply only to 

auch 1)onda cos may be issuod on or 'before Septem-

ber 1.. ~91S.. 

~o foregoing Op~ion and Order ere hereby a~proved 

and. ordered filed as the Op1ll10:c. a.nd O%'der of "Whe ~llro~d Commission 
o~ tho St~te of Ca~orn1a. 

:De-ted at Sen FrE.t.nc1&co, Cal:Ltor:c.1s., this ,~ 
o~ September, ~917. 

~s1oner8. 


