Declision No.

BEFORE TEZ RAIIROLD SOMMISSION OF
THE STATE OF CALITORNIA.

L I S
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In the Matter of the Application of

QAXLAND, ANDICCE AND BASTERY RAILWAY Apnlication No.

to issue certain notes.

Ia the Matter of the Applicetion of
QLAXKLAND, ANTICCE AND ZASTERN RAIIWAY apvlicetion No.

to issue certain

Jesge Z. Steinhart for applicant.
EDEERTCN, Commissioner.

CRPINICX.

The zbove entitled applications were comsolidsted

for hearing and decisior.

Applicant azke anthority to Lssue notes for o term

of one year or less Zor the purpose of renewing the £ollowing
notes:
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~Date
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Union Trust Compeny of Sen ”rancisco-Sept.ls 1913: 1 day 100, OO0.00

200,000.00

40,000.00

7,125.00
7,125.00

o

Uzion Trust Company of San 1’:'e.:rxcz...s.u:o-‘.:‘,ep't', 29,1913: l ey
Toion Trust Company of San.Franci,cococt..3l lQ;zrl day

IR I IEIEIEIET N AL

J.GWhite Zrgineering Corporation -Jan. 26,1917: Bnmmm&

JoG.Woite Zngineoring Corporation utpil 26,1916 l year
JGW2ite Engineering COrporapion :Apﬁj.26,1916.1 year 4,423.35
: 44,180.00
33,000.00
60,000.00
4QLQOO.OO.

1§435,863 .35
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United States Steel Products Company=Nov. 28,1916-90
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Arglo & Tondon Paris Netionsl Bank :May 7, 1915:1 &sy
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Avglo & Lonlon Paris Satiopel Bank :May 7, 1915:1 day

Celifornis Setlons) Baxk of Sacra- Merenl8,1914:1 dsy

Total, . .

Tho testinony shows that the notes payable to the J.&
Taite Engineering Corporation ere uwnsecured. The payment of the notes
to Union Trust Company of San Francisco 13 secured by 400 Qakland, Lnti-
och and Zastoern Rallway honds: Unit§g7§%gel Products Company note by
75 bonls: Angle & London Raris Natioral Bexnik notes by 156 bonlds, and
the Californis Natlonsl bank note by 86 bonds. Applicant desires
suthorlity 10 pledge bonds irn the same smomnts as are now pledged +o
gecure the payment of *the foregoiné notes.

The issue o2 gll of the notes, except those payable 4o
the Union Trust Comypany of San Francisco, 2nd the iLssue and pledge of
tae bonds, has heretofore been authorized by the Commission.

The evidence in this wvroceeding shows that the pro-
coeds of the notes vayable to the Uxnion Trust Company of San ﬁrancisco

neve beern expended for capital rurposes.

It arpears tha¥ the granting of this spplication merely
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maintains the status quo of applicent.

I herewith submit the following form of order.

o 2 D E R.

QAXTAND, ANTIOCE AND EASTERY RAILWAY having applied
to this Commission for authority to Lissue notes ix the sum of
$435,853.35, and to plodge donds as collatorsl to secure the vay-
ment 02 sald notes set forth in the Loregoing opinion,

Ané a hearing naving been held and it apwearing that
the money, property or laber to be vrocured by the issue of notes
is reaso.na.bly roeguired for the purpose or purpeses syocified in
the order, and that such purpese or purveses are not in whole or
in part reasonably chargeable to operating expenses,or to income,

IT? IS EERERY ORDZRED that OLLIAND, ANTIOCH ARD XASTERX |

RAITWAY be, and it is heredy, granted authority to issue promis-

sory notes 1n the following amounts at the following rates of in-
torest and to the following payees:

DPatoe
Payeoso of
‘ T ssnaea

Term
of
Note
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Uznion Trust Company of Sax Francisco -Sont .16,1913 :l day =$100,000.00
100,000,000
40,000.00
75125.00

73 125.00
4,423 .35
44,180.00
33,000.00
60, 000.00
40, 000.00

Union Trust Compexy of Sex Francisco: Sent 29,1913: l day
Unfon Trust Company of San Prancisco .:Oct.,zl 1913 1 day
JeG.WaLite Enginecering Corporation -Ja.n 26,1917 -6 months
JaGeinite Ehgineering Corporation ..e.prs.l ?e 3.916-3. yoaxr
J.G.Thite Engineexring Corporation .Apr.tl 26,1916-1 yoaxr
United States Steel Productis COmpany-Nov 28, 1916 '90 days
Anglo & London Paris Nationsl Bank .May 7, 1915: 1 8oy
Anglo & Iondon Paric Nationsl Bank -My 7, 1915 1 lay
Califorrie National Baxk of Sscramento -ch 18,1914 :L day
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It Is EEREB& PURTEER ORDEEED that QAXLAND, ANTIOCE
AND ZASTERXN RAILVAY be, and 1t 1sc horedby, authorized o isscue
and pledge a8 collateral 400 oZ Lts donds to secure the paquqp'
of notes to be issued to the Union Trust coﬁpany of San FPrapncis-
co; 74 bonds to secure tke payment of the note to be Lssued to

the United States Steel Zroducts Company; 165 bonds to secure

the payzont of notes to be issued to Anglo & Tondon Parfis Net-

ional Bank, and 86 bonds to secure the payment of the note to
be issued 1o Celifornis Nationsl Bank of Sacramentc.

' Dhe suthority nereby granted is granted upon the
following couditions and mot otherwise:

1.~ The notes heredy suthorized o Ve lssued shall be made
payable &uring & periocd not exceeding one year fLrom
the date of the maturity of the notes which are
being refunded or renewel. Applicant may issue
exd. re~iscue said notes for o term lesz than one
year, provided thst the sggregete of seid term shall
not exceed one yesar, in any instance, from the date

of the maturity 0f the motes refunded or ronewed.

2.~ A8 the principal of the 2otes heredy authorized in.éaid
o2, bonds plodged sz collateral shall be released in
wech an amount 80 that the face value of the notes
ghall never be less than spproximstely 60 per cent.
02 the bonds pledged as collatersl o secure the pay-~
ment thereof. The bonds thus released sbhall be re-
turned to applicant's treasury and thereafter La3sued

only upon order of this Commission.

3.~ Applicant shall f£ile montaly reports as required by the
Railroad Commission’s Geroeral Order No. 24, sald
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order being mede a part of this oxder, in

8o far &3 the seme 4is applicedle.

4o~ The authority horeby given to issue notes ead bonds shall
bocomo effective only alter spplicant hes paid tke
foe spocified ir Sectiom 57 of the Public Utilities

Act, az amended.

Se~ The anthority to issuwe notes end benlds shall epply only to
such dbonds c8 may be Lssuod on or before Septem-
ber L, 1918.

The foregoing Opinion snd Order are hareby approved
and ordered f£iled as the Opinion snd Order of tke P.a_.iiroad. Cormiesion
ol the Stute of California.

Deted et San Frameisco, Celifornis, this __ééday
of Septembexr, 1917.
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Commdssioners.




