HS
Decision No.

BEFORE THEE RATIROAD COMMISSION OF THE STATE OF CALIFCORNIA

Iz the Matter of the Application
of PASATENA CONSOLIDATED WATER

)
)
COMPANY, a8 corporation, for per- § Application No. 3124

_Leggron v

misslion to Lgsue certain sheroe
of stock.

Je B. Couliston for epplicent.
IEVLIYN, Commdicssioxor.

ORIXIOXN

Iz this application, ?as#dena Consolidated Water Com-
pany asxs authority o Lssue 2t par 217 shares of its common capi-
tal stock of the par velme of $100.00 each for purposes nereinafier
Indicuted.

Pasadera Consolidated Water Company was orgamized
in Jenuary 1912, Iis axrticles of Incorporation define the
torritory withir which it may operate. It now proposes to amend
ite erticles of incorporation £0 a8 to pormit it to sell and
distridute water for domoestic and irrigaetion purposes upon 161 addi-
tionsl serec of lend owned and controlled by the Williem Allen
Zstate Company snd Edger Arthur Allen, Esrold Ernesf Allon and
Valter ITrving Allen, trustees, under the will of uillian Allen de~
coased, In oxder to secure water for the 161l acres, the
William Allen Estate Compeny, et 2l. are willirg to deliver to
the Pasadens Consolidated Water Company proﬁerty valuel by eppli-
cant at $27,325.00, ssid property comsisiing of & tract of land,

valued &t $2,640.00, & reservoir costing $15,445.35 and 643 shares




of the cspital stock of Broocipice Canyon Water Compeny, & mminal
company, &t $15.00 per share. Pasadena Comsolidated Wator Com~
yany 8lso agrees to vurchase Lrom the Willlam Allen Estate Com-
pany, 6t al., 1118 shares of ce,pi'tal‘ stock of the Precipice
Cenyor Water Company snd from Harold Z. Allex, trusteec for annie
Eester ilien azd Touise Z&ith Bowring, 306 sheres of the stock
02 Precipice Cenyon Water Company. To acguire this stock,
Pasadena Cousolidated Waeter Company propolses to dscue 217 skares

of its common capital stock.

0f +“he stoclk which apvlicant desires to issue 160

shares are to be delivered to the William Allon Zstate Company,
ot al., 7 shares to Walter Irving Allen eand 50 shares are 40 e
s0ld for cesh at par. 0f the proceeds, applicant will expend
$4,590.00 to acquire the 306 chares of the capital stock of
Prociplce Canyon Water Compeny from Earold Z. Allexn, tru.stée,
and vay $50.00 to Walter Irving illex for the dalance of the pur-~
chase yrice of 7 shares of stock and $20.00 to the William Allen
Estate Company for th; balance of tho purchrase price or stock
which 1is to be scouired from the estate compary. From the evi-
d.encez,' it apposrs that an {ssue of 214 sheres of stock will be
smple to meet applicant’s neede.

Precipice Cenyon Water Company, a8 cbove stated, ie
s mutuel water compary. It has an gsuthorizel 3tock issue of
£625,000.00 &ivided into 12,500 skheres :of §50.00 emch. O0F this
stock, Pasadena Consolidated Weter Company now owas Y,Oll'sb.arga.
Should this application be granted and the company acquire She |
gtock, oo above imdicated, applicant woul& owx anéd control
more then two~thirds of the outstending stock of Preci-

pice Cenyon Water Compeny. By the scquisition of thoe




additional stock of the rmitual company, applicent will secure tze
right to one-sixth more of the flow of water iz Eatc'm Canyon thax
it now controls. Applicent is wpable to state how many miners
inches of water i@ywould thus acquire. At the precent time,
applicant obtains ;i»'bswater from Eatorn Canyon and also from wells.
It ig for the purpose of reducing the pu.mping exvenses thet appli-
cant desire t0. acquire sdfitionsl 3tock in Precipice Canyon Water
Company. |

Attached to the apvlicetion Is en agreement relating
to the scquisition of the stock of Preciplice Canyon Water Company,
the rates to ve charged and the service rendérod‘.. Applicesnt
doos not ask the Cormission to sprrove this agreement, acr would
the Commission be inclined to approve it 4if. applicant were to
meke such requect. Several of tae matters covered by tre
agreement are under the jurisdiction of the Rallroald Commigsion
and are generslly covered by the rules and regulations of the
compeny, accepted at the Commission®s office for filing, and

subject to amendment as necessity may require.

No stockholder of thée Precipice Canyon Water Company

appeared at the hearing to protest the granting of the epplica-
ticn. The president of the Pasadens Consolidated Water Company
testified that so far as he kuew no ome was ovjecting a::a;- taat
in his opinfon the transfer of the stock would be mmiuelly sdvan-
tageous to botk companies. ,

Taile I am inclined to recommend that this application
ve granted, it is with the specific understanding that the author-
ity to issue the stock by Pasadens Consolidated Water c:ompa.ﬁy
ghell not be intervreted as & £inding of value for the stock of
Precipice Canyon Weter Company, or any water rights which a.pplica.nf
may acquire by virtue of pu:t:chasing the stock of the mutual

COMmPany«
&-




I herewita submit the following form of order:

& R D E R.

PASADERA CONSOLIDATED WATER COMPANY reving applied to
the Raillroad Commission for authority to issue 217 shares of 4ite
common cepiltel stock of the par valuwe of £L00.00 each, and s
neering having been held and the Commission being of the opinion
that the money, property or lebor 4o be procured or paid for dy
such Iissue is reasonsbly required Lfor the PUXPOBO O PUrposes |
specified in the order and that suck purpose or purposes aré not
in whole or in part reasonsbly chargeabdle to oporating expenses,

IT IS HEREZY ORDEZRED that PASADENA CONSOLIDATED WATER
COL2AYY be, and It i3 hereby, granted authority to issue 214
shares of 1ts common cepital stock of the par value of $100.00
eackh. |

The authority hereby granted to issme ot0ck 18 upor the
following conditions and not otherwise:

1.~ Of the stock heredby authorized to be 1ssue'd, 160 shares
shall be delivered to the William Allex Zetate
Company and to Edgar Arthur Allen, Harold Zrnest
Allern and Welter Irving illen, trustoes wnder the
will of Williem Allem, deceased, as part payment
for 1118 chares of capital stock of the Drecipice

Canyon Water Company.

2.- 7 shares of stock heredy authorized to de iszsued shell be
delivered to Walter Irving Allen as part poyment
Tor 160 chares of stock of Precipice Canyon Water

Company.




' 3. 47 shares of capital stock heredy authorized to be issued
shall be sold by epplicart for not less than par and
the proceeds thoreof expended for the following pur-

pO8eS:

A.-The amount of $4,590.00 to acquire 306 sheres of

the stock of Harold Ernest Allenm, tma'éﬁfor Axnie
Hester Allen and Louisas Edith Bowrlng.

B.-$50.00 o Walter Irving Allen to pay in part for
+he 160 shares of stook of FPrecipice Canyon Water
Company = , .

C. $20.00 %o the William Allen Bstate Company and
Eigar Arthur Allen, Harold Ernmest Allex and Waltexr
Trving Allex, trustees wnder the will of Willfem
Allen, deceased, as pert paymont for the 1118 shares
of capital stock of Precipice Cenyor Water Compaxye.

4.~ The guthority hereby granted to applicant to issue stock
shall not bve interpreted as s fiuding of value of the
stock of Proecipice Canyon Water Company or of the |
rights which applicant or Precipice Cenyon Water
Company bes by virtue of owning and controlling wé.tor

righte in Eaton Canyon.

[

5.« The stock hereby authorized to be issuwed shall be iscued
by apvlicent only after it has £1led with the Raoil-
roal Commizsion & copy of its amended articles of

incoryoration.

6.- Pasadens Consolidated Water Company shall keep separatle,

trne and gcccurate accoumnts saowing the recelpt and

and opplication in deteil of the proceels of the sale

é-.




oX the stock hereby authorlzed Yo be lssued; and on or
before the twenty-fifth day of eack montk <+the compeny
shall make verified revorts to the Commission stating the
gele or sales o said stock dwring thé preceding month,
the terms ard conditions of the sale, the moneys realized
therefrom, and the use and application of suck moneys, all
in accordance with this Commission®s Gemeral Order No. 24,
which order, in so £ar as applicadble, is made & ﬁart of

this order.

T.-Dhe authority hereby grented shall apply only to such stock

&g shall have beon lsswed on or hefore December 20, 1917.

The foregoing Oplrion and Order sare horeby spyuroveld
and ordered Liled as thé Opinfon and Order of the Reilroed Commission
of the State of Californis.

Dated at San Prancisco, Califormia, this 2;5%4 ° day
of September, 1917.

ConmisSL0neTs.




