GINA

YN

Doclision Jo.

7 "ON uoispeq

SEPORE TEZ RAIIROAD COMMISSION OF MHE SMATE 0P CALIFORNIA

~ 00000 —mm

659

Ir the latter ¢f tze Lpplication of }
COASQ COUNTIES GAS ARD EIECTRIC COMPANY,)
e corporation, for an order to icssue }
oizat hundred shares of the first pre- )
forred stock of said corporation at )
ninety per comt of the par value thoreo?)
and for an order allowing the payment of No. Z1l16.
& brokerage commission not exceeding

Live por cent for tke sale of any of

seid stock. '

Anplication

S. Waldo Coleman for asyplicaznt.
ZDGIRTON, Commissioner.

c2INxIOoON .

This is an application by COAST COUITIRS GAS AXD
ZIECIRIC COMPANY to issuwe 800 shares (£80,000.00) of six per
cont. Lirst preferred stock: to sell said gtockz et not lese
than $85.00 per chare met to the company and %o use the pro-
ceeds to »ay notes aﬁd for cdditions and bettermente to itz
Property.

Applicant ka9 entered inte no contrect L£or the
sale of its stock. It will emdeavor to sell the same at nbf
less than $90.00 por shere. If unsucceessful in this, it
desires permission to pay a commission of not excecding $5.00

per shere, making the net yleld $85.00 per share.




Applicant reports stock authorized snd outstending
28 follows:~

Class of Stook.

An%%od

$ 1,0004000.,00
1,0005000.00
£,0004000.00

Ou _ggE_ing

$ 100,000.00
1,0005000.00
1,000,000,00
Total :$ 4,000,000,00 = 2,100,000,00

In Exhidbit “B™ attached to the petition,sppliocant.

reporte asgsets and liabilities ag of June 30, 1917, 28 follows:~

First Preferred
Original Preferred

Comxon
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Asse
d capit&l [ » L 4 L L J L J - [ J L J
Construction work in progress,.
Investments, o o ¢ ¢ ¢ o o o o
cash ® & & & & @ L - L ]
Notes Receivable. . « .
Aocounts Receivable . .
Yaterizls and Supplies.
Cash in Sinking Fundse,.
Prepaid Expenses. « « » .
Unanmortized Discount and Expenses v .
Sm ......0.0.0.‘.t........m 273.25
mb‘nm.s...Q...--....‘...... 7 666.90
Wiscellanoour ABBBLE ¢ « o ¢ ¢« ¢ ¢ o o o o = 21,888.45
m71d°ndﬂ L J - L ] - & > - L 4 - L J - - L 4 53’000.00
Original Preferred - pa.id.....%0,000.00 X
Pirst Proforred = p2id eceseee__3,000,00

32,837,6569.76
2),353.03
862, 831.15

5 228,72
63.734.81
44.760.51
4,269.,26

1, 443.97

18 940,16
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Total ABSEL8 o o « o o » « » o $3;922,924.53

Liabilities:
, tock

(+) ontsmm ® & & & o o o @ v o . *2,100,000000
Comn .......‘.......‘...n OOO’OOOOOO ‘;
Original Proferred cecevecol, OO0,000.00

Pirat Preforred ccceccccscee 100’ 000,00
FPanded Debt Outstanding o « « « » e o o o 1,583;000,00

Const Counties I..&:?.Co.bond.a.Qze 000.00

Big Creek L.&P.Co. bonds,.. 2£97,000.00

San BexnitoL.xP.Co. bonda,.. 148,000.00

Coest Counties G.&E.Co. do-

bortureBeccccssssrsncee 150;'000:00

Kotes ?&y&blﬁ * & & & & & o v o v s » I 81 920,57
Accounts Papebles o ¢ cce o ¢ » o 41 572.60

Accrued Intexest. « ¢ ¢« ¢ « o o 51 307.70
Regerves . . . o & & o & o o » 78,805.20
Accrued DepreciatioBececceee
Cagualty and INEurancOscess
Bad doDtB cecscscvvoccsrees
Légal 6XpOrnBO scesvcccccccss
Profit « Jenuary 1 to June 30, 13XV 39,225.70
Corpora‘bo‘S‘urplua s & o & o & 5 ¢ & ® o o s @ 27L°82076 )

Total LiabilitieB. « « « » « o $3;922,924.63
2.




Iz gddition to the bonds- outstending, applicant re-
ports thet it holds alive in its sinking funds £72,000.00 Coast
Counties Light an& Rower Company bonds, $42,000.00 Big Creek Light
ané Zower Compeny bomds,and $2,000.00 Sen Beanito Light and Rower

Compery bHonts.

-
L

Tor the yoars 1915 and 1916 and the six montas

ending June 20, 1917, applicant reports revenues and exponses as

fLollows:

Yoar Teaxr . : Six Months
Ending : Ending @ : ZEnding
Bee . 31,1815 -Dec 31,1916 June 20,1917

“ e KR

Cperating Revenues:
Blectric
Fas
Mdscollaneonws
Totel, « ¢« . + « .

L€r )

S26T 674 .70 15262, 827 40:$127 460 .35
89,977.23: 100,837.26: 47,483.82
758.16¢2 5,338.04: 2,574 .24
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Opersting Zxponses:
Overations and Repalirs
Taxes '
Deprocistion

Total, « .+ . .

154,8%4.03: 172,380.05: 77,612.35
18 » 596.39: 19 » 811.87: 10’, 718.75
20.000.00: 20.000.00- 10.200.00

T35, 41040 Tie 1992 B 53L.10

144,759.67= 156,810.78: 78,987.51
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Xot Ovporating Revenues
oductions:
Interest om Funded Dedt
Other Interest -
Uncollectidble Bills
Jon-Operating Deductions
Axnortizaetion of Dett Discomt
Totel Dedunetions, .

77,375.95: - &81,560.00: 37,795.34
6,634.55: 2,522.20: 1,376.5%
-~- oz },939.24:. - -

1,590.36: 2,108.11: - -
s 1,162.08- 589.74

55, 508.08: 59, 29T 65 B9, 75L.51
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Survlus Earnings Lor Yeexr

59,200.81: 67,519.15: 39,225.70

The variatiors in applicant’s corporate surplws

accouwnt for 1915 and 1916 are reported azs follows:




I ZTEX 1916

e

Surplus beginning of Year $ 28,706.30 .$ 33, 264.

Additions fLor year
Profit from year from Income accomt
Yiscellaneous additions to surplus
+ Surplus and additions

Deductions for Year: ‘
~ Dividends ox Outstanding Stock
Sinking Fund Appropristions
Amortigation Unprovided for elsewhere
Miscellaneous Deductions £2,136.35
Amortized Discount on Securities and
oxXporse 1,168.59

Tota; Deductions. .ﬁ 71, 484.22 ! 64.467. L
Surplus Exd of Year -# 26,474.67 -$ 28,706.30

.

"

8L
67,519.16 = 59,200,681
1 733,44 708,29
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Applicant reporte that from Janwary 1, 1916 to
June 30, 1917, it hse e:cpended. for cepital purposes the sum of
$74,256.29. O0f these expenditurecs, it is reported that
$5,929.28 have been capitalized, leaving $68,327.01, against waich
20: Btock or bonds have .been issued. A detailed statement of the
expenditures 1s attached to the petition. To finonce this con-
atruction, applicant has borrowed money on ahort term notes and
bas oxpe’ndad. esrnings for capital purposes.

In Paragraph VI. of the petition, applicert®s note
indobtedness, as of Juns 30, 1917, is reported at $81,830.57. 0Ff
this debt, applicant desires to yoy the amouwnt of $68,327.01 |
through the issue of stock, the remasinder of the proceelds from the
gale of the stock to be moplied directly to capitel purposes.

The notes listed in Peragraph VI. mature a2t varying dates and it is
poesidle that applicant will heve to pay some of them before it is
able to dispose of all of the $80,000.00 par value of stock. In
such event, applicant desires authority to apply the proceeds from
the stock to the payment of indebtedness other than that listed in
Peragraph VI. of the pétition. |

I am of the opinion that applicent’s prasent needx will:de

4.




fully met if the Raillroad Commission euthorize it to issue
$80,000.00 par value bf its Lirst proferred stock, at zot less
than @és.oo por shere, and permit it to expend {68,327.01 of

the procosds to pay rmotes listed in paragraph VI of the petition,
or for such other purposes g3 mey hereaflter bq‘authorize& by the
Commicesion by & supnlemental order.

I herewith submit the following form of order.

o R D B R.

COLST COUNTIES GAS AND ZISCTRIC COMDATY heving applied
%o the Railroed Commission for authority to isswe £80,000.00 par
velue of its L£irzst preferred 6 por cent. capital stock,

And g hearing having been held end the Commissioxn
voing of theopizion that the money, property or labor to be »ro-
cured or pald for by suck Issue i1z reasonadbly required for the pur-
pose or Yurpesoes swecified in The order,

I? IS EE2E3Y ORDERED that Coast Countlez Ges and
Llectric Company bd, anéd 1%t is hoerebdy, authorized to ilssue
$80,000.00 par value of its first preferred 6 per cent caplitael
stock.

The authority hereby granted to issue seid capital

is upon the following conditions and not otherwise:

Tne ctock hereby suthorizod to be Lissued chall be 2o0ld by

applicant for cash at not less than 85 per cent. of

its »par wvalue.

2.~ The sum o2 $68,327.01 obtained from the issue of the stock

heredby authorized, shall be used by apnlicant %o poy 1n
/-
part the notes listed in paragrepa VI of tae votition, or

for sucn other purpeses os the Rallrosd Coxmiscslion mey he§e-ér

5=




evthorize by a supplemontal order.
J.— Tae remalindor of the proceods sholl Ee expended Loxr capital
purposes, as directed by the Railroad Commiszion by & Sup-
plomental order.
4.~ Coast Countiés Gas and Eloctric Companj shell keoop éeparato,
true and accurate accounts saowlng the receipt and aprlica~

tion in detalil of the proceeds of the sale of tre stock

heredy authorized 4o be Zssued, and om or before the twenty-

T A

£12th doy of edch monzbfﬁhéiéoﬁﬁény"shaliymﬁko verified.
repords to the Commission stating the sale or seles of, salld
svock during the yroceding month, the terms and corditions
of the sale, theo moneys realize& trerefrom, and the use and
applicction of such moneys, all ir asccordence with the Com~
mission®s General Order No. 24, which order, in co far as
avplicable, is mado a part of this order.

S.~ The guthoriity heredy granted shell zy»ly to such stock as shell

heve been Iszued on oxr before June 30, 1918.

Tho forogoing opinion and ofder are hereby approveld
and ordered filed os the opinfon ané order of the Railroad Cormie-
sion of the State of California. ,

Dated =t San Troncisco, California, this / 4 ﬁ day

of September, L917.

"o,

Commissionors.
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